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j  Cheap  Russian  Gold  Shows 
tUp  In  Soft  Currency  Areas 


MrisA&e  OF 


Spirit  of  Embalming  and  Epitaphs 
Prevailing  on  Parliament  Hill 


Government  apparently  does  not  know  what  it  wants  fo 
do  in  coming  session  —  and  opposition  knows  it  cannot 
get  anywhere  —  Public  responsible  for  federal  govern¬ 
ment  "monopoly  of  tax  field". 

Par  TEMPOS 


CANADiAH  rACiriC  RAliWAY  COPA9AHY 


"Monkey  Wrench"  Choracter  Of  Soviet  Gold 
Soles  Is  Not  Underestimoted  By  Observers — 
Advocotes  Of  Higher  Gold  Price  Confounded 
By  Weakness  In  Free  Markets 


Western  Implement 
Dealers  Want  F.I.L. 
Act  To  Finance  Ma* 
chinery  Purchoses  As 
Unsold  Grain  Is  Piled 
Up  on  Prairies 

(Special  to  The  Financial  Times) 

Winnipeg.  —  With  vast  quantities 
of  grain  tied  up  on  the  prairies, 
the  Manitoba  and  Lakehcad  Farm 
Equipment  Retail  Association  has 
no  delusions  about  the  effect  on 
western  agricultural  machinery 
sales.  Thev  look  for  1954  to  be 


By  C.  J.  DcSEAU 

Ottawa  —  An  idea  of  what  higher  gold  prices  would 
have  meant  if  the  United  States  and  Canada  had  counten- 
'  anced  an  increase  to  $50  an  ounce  a  few  years  ago,  is  now 
.  coming  to  light.  At  least  anj’one  who  wants  to  see  the 
economic  facts  of  life  can  see  them  now. 

The  international  gold  market  in  the  past  few  months 
have  reflected  some  odd  transactions,  all  of  which  indicate 
'  that  Russia  is  now  using  her  gold  reserve  estimated  at  about 
'  $2.5  to  $3  billions,  in  the  economic  cold  war. 

Russia  is  selling  gold  and  the"**' - 

,  amount  she  appears  to  be  willing  Was  the  price  of  gold  to  be  raised 
to  throw  onto  the  market  is  vari-  after  the  various  gold-poor  coun- 
r.ously  estimated  at  up  to  one  bil-  tries  were  given  the  lending  of  a 
hion  dollars.  Most  of  this  is  offered  part  of  the  U.S.  reserve,  or  before? 
>at  priees  which  are  certainly  not  Academic  Question 

•higher  than  the  official  price  of!  while  the  question  almost 
i'$35U.S.  per  ounce.  A  goodly  amount  ,r-  .  r. 

'of  the  metal  is  either  being  offered; - : - - - 

’to  the  United  Kingdom  or  has  I  w  *  D 

already  been  transferred,  reports! |y|  ^YCLZ 
^from  knowledgeable  gold  traders |  x  mm 

are  ...  Jf^SpCCt  tut  MoiU 


Tell  the  truth,  the  government 
these  days  are  dull,  decorous, 
decent  dummies.  They  arc  dum¬ 
mies  because  they  do  not  have 
to  be  anything  else.  They  can  get 
by  with  their  enormous  majority 
and  their  immense  mandate.  You 
can  exchange  a  hello  across  the 
street  with  them  as  I  have  been 
doing  the  last  few  days.  But  it 
won't  get  you  any  place. 

Truth  to  tell,  I  do  not  think  the 
government  knows  yet  what  it 
wants  to  do.  It  is  looking  forward 
to  Eisenhower's  coming  and  it 
also  hopes  our  Mr.  St.  Laurent 
can  give  President  Ike  a  dig  in 
the  ribs  about  a  few  things. 

But  Eisenhower  gone,  we  can 
settle  down  and  contemplate  in 
retrospect,  the  splendors  of  Gov¬ 
ernor-General  Massey  having 
driven  to  parliament  in  a  horse 
drawn  carriage.  Perhaps  that 
after  all  is  as  important  as  any¬ 
thing  else  Rolling  back  the  clock 


Ottawa;  Once  upon  a  time, 
Ottawa  was  alive.  These  days  it 
is  as  dull  as  the  middle  part  of 
Stuart  Garson  s  speeches.  1  can't 
seem  to  find  anything  much  in 
the  Capital  over  which  to  write 
ecstacies.  So  I  string  along  with 
Hamlet,  once  more  when  I  say: 
"Oh,  God.  how  dull.  flat,  stale  and 
unprofitable." 

If  the  government  arc  going  to 
do  anything  exciting,  they  have 
not  said  so.  If  anything  is  planned, 
it  is  not  indicated.  The  Opposition 
arc  not  too  keen  because  they 
know  they  cannot  get  anywhere 
so  soon  after  the  elections.  As 
to  the  CCF  and  Social  Credit, 
well,  who  cares? 


Almost  18,0(W.000  miles  were  travelled  by  Canadian  Pacific  Railway  diesel  locomotives  during  1952 
by  the  292  units  that  the  railway  had  in  service.  Since  1942  the  company  has  dieselized  a  great  number 
of  its  operations,  including  the  main  line  through  the  Rocky  Mountains;  the  busy  Schreiber  division 
north  of  Lake  Superior;  the  Montreal  to  Boston  service,  and  all  main  terminals  and  yards.  The  C.P.R. 
now  ha:  .  "  •  ■  ~ 


366  diesel  units  in  operation  throughout  Canada. 


West  Canada  Hopes  for  Japan 
Trade  Although  East  Objects 


Pulp  Mills  Boost 
Prairie  Outlook 


be  platinum  and  silver,  although' 


of  the  latter  metal  the  bulk  mayj  By  J.  L.  PATRICK 

^move  via  far  eastern  accounts,  thej  Regulations  concerning  the  pay- 
major  economic  centers  there  being 'ment  of  dividends  of  foreign  con- 
’based  on  silver  rather  than  on  [trolled  corporations  such  as  Bra- 
'‘paper  backed  currencies. 

.  There  arc  three  good  reasons  why  I 
Russia  should  now  part  with  some; 

-of  her  gold  holdings.  First  there  ''“I"  ^elat- 


(Sperial  to  The  Financial  Times) 


(Special  to  The  Financial  Times) 

it  has  never  been  implemented  as|  Winnipeg.  —  As  a  result  of  the,  Vancouver.  -  Western  Canadian  j  pccted  to  be  the  biggest  competitive 

proposed  invasion  of  northern  Sas- ‘  business  seems  likely  to  gain  more  |  Hems  if  the  tariff  is  cut.  but  the 


being  politically  impossible. 

Actually,  the  only  item  now  ra¬ 
tioned  in  Brazil  is  power  although 
many  observers  feel  that  the  coun¬ 
try's  problems  would  clear  up  much 


with  horses  is  an  interesting  itailers  had  been  a  little  careless 
operation.  jin  granting  credit  to  their  cus» 

But  I  have  seen  nothing,  heard  itomers,  according  to  George  E. 


katchewan  by  the  Anglo-Canadian  |  than  it  will  lose  from  the  projected 

trade  agreement  between 


situation  is  not  regarded  too  omin¬ 
ously  so  far.  The  general  belief  is 


to  restrict  domestic  consumption 
generally.  Power  facilities  arc  in¬ 
finitely  inadequate  for  Brazil's 


Pulp  and  Paper  Mills  Ltd.  no  littlejnew  u«uc  Canadian  government  will 

excitement  has  been  caused  in  alliCanada  and  Japan.  Some  spokes-  certain  safeguards  to  pre- 

of  the  hinterland  regions  of  the  I  men  for  specific  groups  claim  there,  vent  any  suggestion  of  dumping  or 


is  the  annual  production  of  aboutM"S  ‘o  foreign  exchange.  To  manyifaster  if  something  could  be  doneh'^''  'The  Financial  Times,  Nov.|will  be  stiff  competition  in  certain  |  the  *  flooding  of  ihis  market  with 

'6th).  I  lines  and  that  this  could  be  dam- ; 


from  the  Saskatchewan 


needs,  and  to  make  matters  worse,  jment.  Abitibi  Power  &  Paper  Co. 
the  major  existing  plants  are  con-! Ltd.  wha<e  subsidiary,  the  Mani- 

fined  to  the  areas  around  the  bigi‘”^®  Paper  Co.  now  operates  the  must  be  given  an  opportunity  to ; the  family  of  nations, 
cities  of  Rio  and  Sao  Paulo.  This 


;  Vinces  at  Pine  Falls.  Manitoba,  wili 


,S250  millions  of  new  gold  which  I  persons  close  to  the  scene,  the  over- 
, costs  the  Soviet  regime  almost  [all  attitude  toward  foreign  capital, 

■nothing.  The  labour  is  that  of  poli-inew  and  existing,  may  be  regarded 
.tical  prisoners  who  get  no  wages!  .  u. 

’  .  ...  ...  probably  more  favourable  now 

•nd  the  subsistence  of  the  miners^ 

jfhemselves  is  provided  by  compul-| •'ecent  memory. 

»ory  agricultural  developments,  also;  A  post-war  rise  in  domestic  con- 
partly  based  on  political  prisoners.  |  sumption  that  has  created  an  un- 

According  to  western  book-keep-, demand  for  capital  goods! has  resulted  in  a  mushroom  growth ■  have  some  competition.  Another! 
ing  standardvS  the  cost  factor  m,  i 

Russian  gold  production  is  there-  materiaLs  from  dollar  j  of  both  cities  and  as  a  corollary,]  mill  has  also  been  projected  in, 

fore,  practically  nil.  areas,  is  the  crux  of  Brazil's  eco-|the  more  congested  the  cities  be- 

’  Consumer  Goods  Demand  inomic  problems  today.  To  keep  pace  I  come,  the  greater  are  the  need  for 
"  The  second  reason  for  the  gold  j '''•**’  purchasing  power  of  a  those  services  from  apartment  ele- 
■»ales  is  in  the  fact  that  demand  for  |  population  touching  55  million.  Bra- j 'gators  to  street  cars,  all  of  which 
'consumer  goods  cannot  be  satisfied  izihan  industry  has  been  forced  tois'onply  pyramid  power  require- 
•by  the  present  industrial  economy 
of  the  Soviet  area,  particularly  now' 


If  the  company  decides  to  5o  I  aging  to  their  own  interests,  buti  Needs  Overseas  Markets 
ahead  with  the  option  just  obtained  I  ^  disposition  to  give  thc|  Canadians  generally  appear  ready 

govern- 1  _  Uo  recognize  that  Japan  will  need 


new  tariff  deal  a  chance. 

overseas  markets  if  she  is  to  main- 
The  feeling  prevails  that  Japan  lain  a  respectable  position  among 

and  that 


to  be  supported 


gree  of 


the  home' 

that'^st  GVrma^yVnd' most' of  thej hard-won  funds 
satellites  have  been  milked  dry.  ■  dollar  countries  during 

Political  conditions  throughout  the  land  since  the  war  arc  eaten  up 
.Soviet  lands  arc  reported  to  be; merely  in  supplying  the  domestic 


ive  and  take  in  any  con- 
hat  have  to  be  made.  It 

against  CommunL^m  in  the  Far 

East,  and  that  any  losses  suffered  jiudied  the  situation  that  Canada 
Although  the  Pine  Falls  mill  has  by  business  in  consequence  of  thejeannot  expect  Japan  to  go  on  buy- 
bought  some  supplies  from  north- [entry 'of  Japanese  goods  on  a  morc  '^'S  from  Canada  at  the  rate  of 
ern  Saskatchewan,  most  of  the  , _ m  >,»  mnro  $190,000,000  a  year  while  selling 

wood  in  the  neighboring  province  I  ,  ,,  ,  ...  ...  . 

,  ,  ...  .  than  offset  by  the  strengthenThg  of 

appears  to  have  found  its  way  toi 

mills  in  Wisconsin.  With  a  mill  trans-Pacific 

i  located  within  its  own  borders,  it !  economically. 


What’s  Inside? 


Page 


Business  and  Industrial  Outlook  Justifies  Some  Degree 
of  Confidence  In  Stock  Markets;  But  there  are  Political 
Factors 

What  T>pe  of  Life  Insurance  Should  Be  Used  by  Business 
Owner  for  Protection  of  a  Bondholder? . 

Turnover  of  Industrial  Shares  Greater  on  Toronto  Stock 
Exchange  than  in  Montreal  ... 

Destiny  of  Canada  50  Years  Hence  Depends  Upon  Economic 
and  Social  Developments  in  the  Country 

Free  Trade  Gesture  of  British  Chancellor  of  the  Exchequer 
a  Bold  Step;  But  Risk  Is  Worth  Taking 

Merging  of  Smaller  Oil  Companies  May  Have  to  Precede 
the  Injection  of  New  Capital  Unless  Wider  Gas  Sales 
Materialise— A  Report  from  Calgary 


nothing  which  stirs  me  politic-  [Goodfellow  of  Brandon,  president 


favorable  basis  would  be  more  _  .  , 

only  SI 3.000.000  to  Canada,  which 

was  the  actual  situation  last  year. 

neighbor  Japan  was  Canada's  fourth  best,  ,  ,  ,  ,  ... 

:  .  ,  .  u  .  ativ  Parliament  Hill  these  days  of  the  organization.  When  the  14th 

I  customer  last  year,  but  it  cannot  ■-  i  » 

Power  Supply  Tight  w, .u,  uw,.  - - ........  ^  exoected  to  retain  that  status!  suggests  a  spirit  of  embalming  i annual  convention  opened  here 

So  tight  IS  the  power  supply  that[;;  "Vot^’^shiornLu  ^  mdefinitely  unless  Canada  buysl  ^nd  epitaphs.  week  he  contended  that  credit 

many  firms  m  metropolitan  Rio  and 'Manitoba  or  the  U.S  1  shared  more  generously  m  business  .j. 


iwith  Japan  than  other  parts  of  the  to  j-ight  the  scales. 


•uch  that  only  a  quick  improve- production !  about  2 ‘/i  million  —  are  forced  to  |  controlling  interests  of  the  Dryden 
.ment  in  the  basic  standards  of  liv-;.  ...  '  i  .  .  •  ,  . 

Ing.  particularly  of  the  functionary  I  ^^‘"8  channelled  into  the  export  |«P®rate  at  night 


classes,  can  bring  about  a  paCifica- ■ 
lion.  Brazil's  foreign  exchange  rcgula- 

Not  having  much  to  export-in  |  amended  a  few  weeks 

view  of  bad  crops  in  many  central 
continental  areas — Russia  must  offer 
gold  to  buy  what  she  needs.  Recent 
iale.<i  of  manganese  and  similar 


ishould  only  be  allowed  on  repair.-;, 
,  ,  'not  on  new  machines,  and  in  any 

Sao  Paulo  —  each  with  a  population!  With  its  recent  acquisition  of'  ^  r  u  w  ■  n  t  '  Thcic  has  cen  a  o  o  lease  its  limit  should  not  exceed  30 

A,.  _  .  ;country.  because  Japan  has  shown;  One  of  the  difficulties  in  attempt- :  uiat  the  federal  government  is  i 

lion  -  are  forced  to  controlling  interests  of  the  Dryden'  ^  ,  ling  a  closer  balance  in  the  trade.  _ n,. 

.  A  number  of  big  I  Anglo-Canadian  i  a  part>ai“y  ;  between  Canada  and  Japan  has[  """  f  ®  bbled  up  75  '  New  machinery  purchases  should 


ago  with  a  view  to  letting  natural 
money  market  forces  determine  the 
allocation  of  dollars.  For  this  pur¬ 
pose,  five  separate  commodity  clas¬ 
sifications  were  set  up.  in  descend¬ 
ing  order  of  essentiality  with  dollars 
.costing  more  for  the  luxury  and! 
Thirdly,  however,  and  this  ap-  ^emi-luxury  goods.  Within  ^^ch  [ 


strategic  metals  in  world  markets 
•re  accepted  as  having  been  made 
for  propaganda  reasons,  to  support 
the  theory  of  a  mellowing  foreign 


projects  are  being  constructed  by 
the  enormous  Brazilian  Traction 
concern  which  is  involved  in  tele¬ 
phones.  street  car  operation  in  Rio, 
and  gas  as  well  as  power,  but  one 
doesn't  build  a  hydro  plant  over¬ 
night.  Alternative  sources  of  fuel 
are  non-existent  since  Brazil  has  no 
coal  or  oil.  1 

It  appears  very  plain  that  Brazil's 


been  the  ^fact  that  Japan  has  fin-.  only  .5 

per  cent  to  the  provinces.  No  less 


Company's  gaze  would  appear  to  British  Columbia  lumber,  pulp,' 

be  definitely  turned  westward.  ilogs.  fish  and  metals.  Before  the  jchcd  goods  to  sell  and  requires 
The  company  has  already  con-lvx-ar  Japan  bought  west  coast  cop- ‘  unfinished  goods  from  Canada.;  gn  authority  th7n  Hon  Douglas 
ducted  investigations  and  made  [  ^  ^oaie.  aiid  for  There  appears  lobe  no  common!  has 'de¬ 
surveys,  but  before  establishing  its  meeting  ground  for  the  two  nations 

proposed  mill  in  Saskatchewan;**’®  years  on  a  basis  where  Canada  would  buy 

Island  iron  ore  has  been  shipped  to  j;ome  raw  materials  from  Japan  be- 
Japanesc  steel  mills  on  a  regular. cause  such  are  not  available,  and  it 
schedule.  I  only  rarely  that  Japan  would  be 

There  has  been  criticism  of  a!in  the  market  for  Canadian  manu¬ 
factured  items. 


policy  that  permits  raw  materials | 


In  the  present  stage  of  negotia- 


with  a  capacity  of  100, 00()  cords  of 
pulpwood  annually  it  is  under¬ 
stood  that  it  will  make  more  ex- 
stensive  investigations.  An  addi¬ 
tional  reserve  area  of  4.000  square 
miles  has  been  set  aside  in  the 
same  region  as  Candle  Lake,  to 

,  ,  .  .  which  the  Anglo-Canadian  Co.  [  encourage  their  export  in  manufac- j  which  appears  to  have  less  to  fear; 

pears  to  be  the  main  reason,  the  [grouping,  an 'auction' of  funds  takes  j  would  have  first  claim.  itured  form  but  to  this  the  argu-ithan  any  other  part  of  the  country! 

offering  of  substantial  amounts  ofipiacc  and  the  importer  who  wants!  jment  has  been  that  the  only  raw  increased  imports  from  across! 

gold  in  exchange  for  western  Indus-' f  j  either  tit  tn  Kiri  Kinhi  f  ^naeveiopea  sues.  ®n®| industrial  development  office  of  »  the  Pacific,  has  no  intention  of  do-, 

trial  products  is  possibly  the  easiest  I government  has  guaranteed  ^^Jmat^^^^  shipped  to  Japan  f'om  ; 

way  Russia  can  make  the  interna- ;  for  them  or  he  goes  without.;  Brazilian  Traction's  loans  from  negotiations  with  at'Canada  in  the  past  arc  those  thatlgritish  Columbia  seaports  and 


nicd  this.  .Meanwhile  it  has  been 
shown  that  if  Canada  could  cut 
her  defence  spending  to  the  1949 
level,  while  at  the  same  time  all 
other  federal,  provincial  and 


to  leave  this  country  rather  than.^j^j^^  however.  Western  Canada. 


tional  traders’  mouths  water  and  However,  once  he  obtains  the  funds, 
bring  about  a  disruption  of  the;  he  then  automatically  i.s  granted  an 
western  powers’  economic  cohesion.!  import  license  from  the  Bank  of 
on  which  the  political  and  military ;  in..;iead  of  the 

cohesion  must  be  based. 

Had  the  price  of  gold  been  raised, 
to  $50  an  ounce,  as  ha.s  been'"'®*®  di.scretion. 

•trongly  suggested  in  the  past  few^  Canada  Big  Supplier 

years,  the  ea.se  with  which  Russian' 


C.C.F.  government  has  stated  that . 


International  Bank  amounting  to 
close  to  $100  million  and  continuing 
co-operation  between  the  company 
and  the  government  appear  essen- 
prcvioiis  ar-|tial.  An  interesting  indication  of  the 
rangement  which  gave  the  Bank !  importance  of  Brazilian  Traction  to 

the  nation  is  revealed  in  the  fact  [mills  on  a  perpetual  yield  basis, 
that  when  the  company's  franchise  Considerable  hope  exists  in  the 
to  supply  street  car  .service  in  Sao  I  city  of  Prince  Albert  that  the 


be  financed  through  the  Farm  Im-- 
provement  Loans  Act,  he  con¬ 
tended.  At  the  same  time  Mr. 
Goodfellow  predicted  that  the 
“strictly  cash"  buying  plan,  now  in 
vogue  in  some  centres,  would  end 
the  way  such  experiments  have 
ended  in  the  past. 

"Merchants  lose  their  enthusi¬ 
asm  as  they  lose  their  good  cus- 
municipal  figures  remained  un-  Itomers,"  Mr.  Goodfellow  contended, 
changed,  the  federal  share  of  total  [He  visualized  the  farm  implement 
revenues  would  drop  from  the  [situation  as  follows; 
present  75  per  cent  to  65  per  cent,  j  ^"Pressure  from  labor  for  mor» 
If  then  the  cost  of  veterans’  [take-home  pay  has  resulted  in  high 
benefits  and  debt  interest  from  [manufacturing  costs  and  all-timf 
War  II  were  deducted,  the  fede-  high  suggested  retail  prices  on  new 
ral  tax  "take"  would  come  down  [machinery.  Against  this,  the  pric# 
in-  to  60  per  cent.  farm  products  is  at  low  ebb. 


least  six  pulp  and  paper  concerns. ;  would  not  ordinarily  be  processed  dustry  have  much  to  gain  from  ex- 


Premier  Douglas  of  Saskatchewan's  here  for  vears  and  that,  anyway,  pansion  of  trans-ocean  trade.  It  is  the  federal  government,  as  a  rc- 


iThe  market  from  beef  has  fallen 
If  you  further  rccogni.se  that  ;  ^ 


the  export  of  at  least  a  portion  of 
fore.-try  inventories  have  estab-  .  ,  plan  leading  to  that  ultimate  ob- 

•  the  counter's  resources  in  the  raw'., 
lishca  the  fact  that  the  province;  ‘  jcctivc. 

could  support  at  least  four  pulp  state  is  economically  justified.  .  .  ^ 

Roost  Japanese  Shipments 
Eastern  Canadian  manufacturers. 


,  ,  ,  grains  axe  scarcely  moving." 

in  thc.r  interests  to  promote  any  ,,u  „f  the  tax  rental  agreements.  |  ^  unanimous  resolution  the 

in  collecting  taxes  that  the  pro- 
< Continued  on  Page  ID 


Indications  Ottawa  May  Take 

*oW  «Tbe”madVa"cce^table''hJ^^^^  Goods  considered  absolutely  ..ng) '  P^tilo  expired  and  was  not  renew'ed[  proposed  mill  would  be  established  "‘■®  *‘>®®’y  ^  J  |J  (*{$(1  jctiOn  OVOt  HlahWOVS 

rn.  mtrie.c  I  f  o  the  eron«m„  *'’®  P®’''"*®  or  closc  to  that  municipality  ;  JaP^ncsc  imports  than  industries  in  ^  I  I  s»VR  I V I  I  Wl  I 


western  soft  currency  countries'to  the  economy  such  as  wheat,  1  ®‘°®®  municipality  , 

■inniri  Kave  Keen  even  mnre  nrn  I zilian  intcrcsts  camc  along  to  bid i If  the  plant  is  locatcd  at  Caodlcithc  west 

would  have  been  even  more  pro-  newsprint,  ml  and  aluminum  ingot  [for  it.  As  a  result,  the  city  of  Sao  I  Lake  however,  the  longest  haul 


nounced. 


'  fall  outside  the  regulations.  Canada 


In  view'  of  the  availability  of  Bus  . 

•ian  gold  at  bargain  rates-in  ex- [ '” 

ehange  for  overpriced  industrial  i®"®*  newsprini  and  while  Brazil  has 
products  or  for  some  simple  poli-j^  deficit  in  its  trading  with  this 
♦leal  concessions  —  the  American  | country,  in  view  of  the  essential 
•nd  Canadian  gold-supported  if  not  |  nature  of  goods  imported  from  Can- 
Bold-based  economies  would  simply:,.  „  , 

*  ■  .  ""  cleanse  is  contemplated  in 


Paulo  itself  had  to  take  over  the  |  which  the  company  w'ould  havi 
operation  of  the  transit  system. 


Should  Canada  accord  Japan; 


j  would  be  only  about  35  miles. 

. . . — _ _  ''wise  reduce 


j  a.'sociation  expressed  the  view  thal 
_!the  shortage  of  cash  suffered  by 
I  the  western  farmers  will  eventu- 
'ally  be  reflected  in  the  cancellation 
of  orders  for  manufactured  gO(xls. 
i  Speedy  action  on  the  part  of  th» 
federal  government  was  asked  in. 
making  allowances  to  farmers  for 
By  AUSTIN  F.  CROSS  'threshed  grain  stored  on  the  farm. 

Ottawa.— Do  not  be  .surprised  if  i  Too  long  have  the  provincial '  were  not  taken,  th# 

resolution  declared,  “serious  dam- 


Manitoba’s  Spending  Record  Is 
Still  Better  Than  Other  Provinces’  "  ‘  ' 


most-favored-nation  ra  e  or  o  er  federal  government  f  i  n  a  1 1  y  governments  played  politics  and 

tariffs  on  toys  takes  over  the  highways  of  Canada,  have  thought  only  in  terms  of  pro-i^^®  to  the  national  economy  could 
there  is  no  doubt  that  Japan  will  Right  now  the  cabinet  is  wrestling  ;  vincial  roads.  1  can  give  three  ex- ' 

greatly  increase  her  shipments  to  with  the  idea  of  moving  in  on  thc'ampks:  Embodying  the  effeef  of  th* 

trucking  busincs.=,  and  on  the  Trans  |  Quebec  ha^  not  agreed  to  build  a  *  ^  was  sent  to 

yucbcc  na.^  not  agreed  to  build  a  Minister  C.  D.  Howe,  It  aL«o 

highway  from  Montreal  to  meet 


Canada  Highw'ays 


have  priced  themselves  out  of  every 


toys  to  the  value  of  $.500,000  were  r  fho  ic  =.,r,  ''  *  made  the  observation  thal  ovei- 

reccived  m  Canada,  and  this  was  _  i  '’"'''"'due  farmers'  debts  were  Soaring 

_  . ‘  via  Hawkesoury.  dangerous  proportions"  at.d 

•Ible  or  w'orthwhile  to  the  Russian!'’®®””"-  However,  there  is  a  stand-|report  from  the  Dominion  Bureaulhave  to  be  tripled  to  meet  such  "an  imports  from  Germany,  but  with  rairway  strike  in  19.50.  the  trucks,  I®"®®,  bothered  to^d^gj  already  .sharp- 


—  r - - -  - - Brazilian  imoort  noli  *  ‘  tH*  '  - —  poseG  lo  nave  jurisaicuon  over  q 

international  market  that  was  acres- j  P  policies  in  this  con- ^  Winnipeg;  According  to  a  recent  [licence  taxes,  for  example,  would  o’”*'®  'ban  double  the  value  of  'oy  highways.  Since  the’  Onta 


•conomic  management. 


mg  agreement  to  import  wheat  from , of  Statistic.s  on  comparative  pro- 1  increase. 


'pave.Ahe  Trans  Canada,  lo  make  it. 


the  tariff  slashed  Japanese  toys  have  started  operating  coast  a  four  lane  highway.  Yet  they  play 
It  has  never  been  exactly  clear.  Argentina  which  will  have  the  dual!'';'’®’®'  government  expenditures  |  In  a  comparison  of  taxes  on  a  per , conceivably  double  in  value  ®”3®*  "  >''®2®  -'®®‘®-  '  '”*®*  :up  to  the  Tory  vote  with  a  four  i a„„:,, inn  "and  the  PanadDn  Fed 

what  was  to  be  achieved  by  (D  advantage  for  Brazil  of  saving  dol-!*’ Ma"‘'®>ba  ,  capita  basis,  the  D.B.S.  figures  show  ;  ^jlh,n  ,  vrar  and  in  time  takeover  fbat  if  you  motor  from  .say  Winni-  ,anc  highway  from  Toronto  any- 

advancing  .substantial  volumes  "'jiars  plus  the  freeing  of  the  eauiva-'®"''^''"'”*'?‘  *”  be  holdinglthat  Manitoba  takes  m  a  low  of  ^  ,3^,^  proportion  of  the  total  P®?  H®Sina  at  night,  you  may  ,vhcrc  in  Conservative  territory.  . - ^Continued  on_Pag^ - 

gold  to  the.  eountrics  that  suggested  i  ^  .'fs  general  expenditures  to  a  lower  $11.30  each  year;  British  Columbia  find  very  little  pas.sengcr  automo- ,  ...  ,  ,  ,  ,u  <  r/MLiDAkiv  ikirtEV 

0..  PHC.  or""'  .-.o  .h.,  0,  on,  n,no,  Cn..  pnnvlno,.,  ,no„ic.  bn.  ,ob  .vl„  dl.,c„,.r -7“" 

great  number  of  trucks.  These  , . ..;,U  Al^^om  Uranium  l.a  Haves  Steel  I 


M.  and  (2»  by  ra 
fold  to  $.50  nr.  .some  such  figure 


Company  Earnings 


Brazilian  cruzeiros  now  frozen  in 
’  .Argentina.  Although  Argentina  had 
j  a  good  crop  this  year,  strong  doubts 
[exist  in  Brazil  as  to  the  possibility 
of  actually  getting  any  wheat,  in 


Otsl-Seagrams 
Ogllvie  Flour  1..529  1,297 

Cent  Can  Inv,  23a  222 

Can  Bakeries  18,5  202 

Wr-Hargreaves  650  66.3 

Haye-s  Steel  811  692 

Federal  Grain  1.186  848 

tTnit.  Grain  Grow,  649  ,S7.5 

MacKinnon  Steel  11.5  61 

To-al  to  Date  43.0.54  41.864 

Change 

lone  30th.  1954. 


Net  Earnings 
OOO's  omitted 

Fiscal  Vrs  Earned  ,  .  ,  , 

1953+  I952t  per  share  view  of  the  continued  unsettled 
37.891  37,284  4..32 

■■  1.93  State  of  Argentine  economic  affairs. 


dian  province,  reports  from  provin-  $62.41;  and  the  national  average  for  . 
cial  treasurers  indicate.  all  provinces  is  $32.21. 

The  figures  indicate  that  Mani-  The  figures  further  reveal  that 
toba's  per  capita  general  expend!- ;  Manitoba  is  one  out  of  three 


of  the  Japanese  toy  "  srcai  numoei  ni  hucks.  inese  ,  Alberta  languish  under  A'aom  Lranium  13  Hayes  Stec' 

,  J  u  ^  1  will  bear  a  Montreal  address  They  -Aiocria  laiiauun  uiiaei  ,  Yellowlinife  9  Inter  Paper 

trade  in  Canada  before  it  seriously  .  ,  j  j  j  "  .  ^'layers  of  dust.  But  thev  made  sure  Ainora  S-ulptrur  l.OJoburke  Gold 

....  -  .  ..  -  .....  -  Ascot  .Metals  4  Kerr  .4ddipon 


will  be  trucks  loaded  down  with 


threatens  domestic  industry,  whose 
P®®’-; production  in  some  400  plants  last  f®®-Sbt  from  .Montreal 


You  will 


they  paved  as  much  as  they  could  ,  Baiiev  Selburn 


ture  for  the  year  will  be  $64.14. !  vinces  which  plan  to  be  ahead  ^.g^  valued  at  nearly  $40  000-'®*^®’  ^'p®^  eastbound  trucks  with 

while  British  Columbia  will  be  [the  jear's  operation.  Total  general  ^nn  Th»  Canadian  -’overnment  they  may  have  picked 


8  Lawson  &  Jones  ? 
Blue  Ribbon  2  MacKinnon  Steel  2 
Brunswick  Que  12  Maple  Leaf  .Mill  13 
Mind  you,  this  can  be  justified  Can  Vinegars  .5  Maple  Leaf  G  2 

u-  u  .  J  •  u  •  •  000.  The  Canadian  government  '-"''J'  '"'‘J  ! provincially  but  there  was  neither 'cln^Decalti*'  31  Mon«a°Porc  -5 

highest  spender  with  a  per  capita  revenue  in  the  province  ,s  r  m- -  d  Canada's  toy.^'P  British  Columbia  or  in  «omc,P  ^  Trans  ^CanadVn^'^G  to  New  B.dlamaque  ? 

expenditure  of  $151.82.  to  be  $65.66  per  capita  In  com-  ,,  ,,«ic.ently  strongly  b®*"'®®"  Poi"'.  :Cg„gdg  pgved  road.  '  1 8^?m’o"''Go?d"'‘  " 

To  bring  the  level  of  Manitobas  panson  with  expenaiuirci'  ot  trenched  to  meet  Japanese  com-t  U  docs  not  take  too  much  imag-  w  ii  h  ‘t  h  h  f  th  Athabasca  9  N  Star  Oil 

general  expenditure  to  that  of  B.C. ;  Quebec  will  spend  .37  cents  less  ,  petition  without  being  seriously  hit.  ^ination,  therefore,  to  sec  the  fed-',  ,  n  c  ‘  P  !  Confe'der'n'  Life  4^  pfaccr'"Dcv"pt 

would  mean  an  increase  in  spend-, per  capita  than  it  takes  and  Al- 1  Compared  with  Japan's  toy  salcS|eral  authorities  some  of  these  days'  ^  ^  DcHavnUn°d''^Ak  8  Ranwkk  uJan 

ing  of  more  than  $87  per  person,  it  [  berla  $3.75  less.  [in  Canada,  Britain  sold  well  over 'taking  over  the  main  highways.;  Develop  Feeder  Roads  ;Dome  Mine.s  5  Rexspar  Uran 

zucla  which  unfortunately  has  an!'®  estimated.  To  raLsc  expenditure;  Seven  of  the  10  provinces  plan  to ;  $2,000,000  worth  of  toys  in  thiSjThcy  will  start  off  with  a  foot  in!  The  manner  in  which  the  pro- ,  EasV'n"^  Meja?s  l'iigma'''Mine» 


Oil  along  with  wheat  is  the  hi; 


1.8.5 
0  11.8  ; 

^94  |''PPO>'t  f'®®®*  6nd  most  of  Brazil's 
I  needs  are  brought  in  from  'Vene- 


I  between  Edmonton  and  Calgary. 


even  harder  currency  than  the 


to  ,'iunr^3()th'Y953''"'’*'^  I  been  considered  many  times  but 


to  the  national  average  of  all  pro- j  pay  out  more  on  general  expend!-' market  last  year  and  the  United  the  doorway  tactic  through  the 
vinccs  would  mean  a  total  increase  [tures  than  they  expect  in  revenues  [states  double  that  amount.  lletter  of  the  law.  In  due  cour.se  the 

of  $21  million  for  the  province.  .with  Ontario  the  biggc.sl  over-;  Japanese  imports  of  glassware,!  federal  suthorities  will  have  the 
Present  gasoline  and  motor  [ spender.  jmetal  products  and  textiles  are  ex-|real  power. 


..i.,,..,.  Ua  lalHaa  »Ka  T..  a  a  t  i  ElTlC  raid  GlaCiei'  8H.  SlmOP 

\  inccs  seem  fo  be  letting  the  Tiansij.j.j^  Flooring  2  Steep  Rock  # 

Canaaa  Highway  go  by  default  is  Federal  Gram  2Tazin  .Mine.s  1.3 

“  .  ,  ,  Foundation  Co  2TTunssten  Coro  a 

indicative  of  their  lassitude.  I  ex-;  Gatineau  Pow  7;Unit  Grain  Grow  2 
„  .  ^  :G  M.  Diesel  2  United  Keno  7 

(Continued  on  Page  10)  'Harricana  Gold  lOYork  Oils  19 


THE  FINANXIAL  TIMES.  NOVEMBER  13.  1953 


St.  Lawrence  Corp  jAdded  Power  For 
Third  Quarter  Off  G.M.  Diesels 

I  -w  .  .  ,  inrrra.sp  in  hoi'.<f 


Federal  Grain 
Net  Up  Widely 


1 ,1  ■  •  •  I  inorca.sp  in  hor.^rpowrr.  r  /  ll 

-  rancinK  to  1"  POf  crni,  i.«  one  of  - -  | 

Interim  statement  eoverinc  one-  the  major  features  of  the  improve-  Fiscal  Vear*  Fnilcit  •Inly  Jisi  ^ 

rations  of  St.  Lawrenee  Corporation  ments  in  a  new  lime  of  six  types  of  Income  .  .t  6.^4 'sM.  2  2«!“7S 

Ltfl.  and  subsidiary  eompanies  for  railroad  loeomotn'os  being  an-  \ct ‘caminr's  i,l8.s  .i4.i.  '  R47’792 

the  nine  months  ended  September  noiineed  hv  General  Motors  Diesel  Earn  per  share  ....  4.94  .1.21  - 

.in.  19.13  shows  consolidated  net  I.td.  at  London.  Ont.  Work  C.apilal  .  -Lf' .Acadia  .Mian  Sugar  r 

Warnings  of  $3.6.1.1.824.  or  $3.32  per  Kach  freight  locomotive  unit,  as  ‘'“y-  .  ,  ‘J":  ,  '  ‘  Acadia  .-Mian  Sugar  .A 

•hare  on  each  of  the  1.102.71.1  com-  an  example,  is  increa.sed  from  1..100  ,  .Annual  report  of  Federal  Gram  .Acadia  Allan  SMgar  Pr. 

mon  shares  outstanding,  as  com-  m  1.7.10  horsepower.  The  1.7,10  ft-'cal  >oat  ended  July  31et  s^rpa..,  (7 

pared  with  $4. .199. 232  or  $4.17  per  horsepower  is  400  horsepower  -'*oows  substantial  gams  m  .\gnew  Surpass  Pr . 

share  for  the  nine  months  of  1912.  niore  than  the  rating  of  the  first  in  net  eainmgs  -Ang^  Cdm  Tci_  .A . 

Operating  profit  for  the  19.13  per-  diesel  freight  unit  brought  out  by  period  over  figures  for  the  pj  pj.  . 

Ind  was  $11,798,089.  a  drop  from  General  Motors  in  1940.  reflecting, fiscal  year.  .Aiuminiuni  Ltd.  C  ... 

$13,176,940  for  the  same  months  of  the  technological  advance  in  the  Per  share  earnings  shown  are  Aluminum  Co.  1st  Pr.  .. 

1912.  locomotive  field  over  a  13-ycar  on  160,000  no  par  class  A.  and  40,-  ■Al’i[lV'rorD''c  cli . 

Two  large  items  adversely  af-  period.  000  no  par  class  B  share.s^  .Argus  Corp  Pr. 

fected  the  1913  profits  it  is  pointed  Deliveries  of  the  six  types  of  (dividends  of  $19i.900  in  19.13  and  Assoc.  Tel.  A;  Tcl.  .A. 

nut.  One  was  a  drop  in  U.S.  ex-  new  locomotives  from  the  London  $206,109  in  19.m.,  on  the  $20  par  Atlantic  WhoicsaiersPr  . 

change  of  $1,110,867.  the  result  of  plant  will  begin  in  .Tanuary  if  is  cumulatn’P  redeemable  preferred  Elect  So'rvicr  c 

an  exchange  ‘■discount"  of  $461.-  announced  by  E.  V.  Rippingille  Jr.,  siharcs  Elect  Service  C  .. 


Dividend  Declarations 


I  Hayes  Steel  Has 
Improved  Year 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


yearly 
HMt  Div. 


(iros%  Inronir  ... 
Vol  Famines 
Farn.  prr  Share 
U'nrk.  Capital 
Annual  report 


2.ll‘>,0.>.1  I. 1)09 
811.107  fi02*,1.>:i 

.">.70  4.0.^ 

4.fi78.420  4..'H>1.M1 

of  Hayes  Stool  i 


BANQUE  CANADIENNE  THE  BANK  OF  TORONTi 

Ik  I  A  A  I  F  Dividend  No,  38f) 

NATIONALE  i  ..  . . 


19.12. 

Two  large  items  ad\e 


out.  One  was  a  drop  in  L'.S.  ex-  new  locomotives  from  the  Londor 
change  of  $1,110,867.  the  result  of  plant  will  begin  in  January  if  ii 
an  exchange  "discount"  of  $461.-  announced  by  E.  V.  Rippingille  Jr. 
AM  in  the  current  year,  while  the  president  of  General  Motors  Die.sel 

19.12  figure  included  exchange  -  - 

"premium"  of  .$649.0.12.  The  other  caluaton  of  grain  inventor- 


Balance  sheet  shows  current  as¬ 
sets  as  at  July  31  of  $36,720,973. 


factor  was  a  rise  in  depreciation 

of  $1.. 366. 148  to  $2,891. 288.-  reflect-  ^  , 

Ing  the  increase  in  fixed  asset.=  of  The  regular  annual  dividend  of 
over  $12,000,000.  Bond,  debenture  stock  ; 

and  bank  interest  wa  also  higher  ^  $^39-. .  <8 
at  $1,128,493.  compared  with  $919.- 
■480.  Contributions  to  employees'  ll  —  Jf  fl, 
pen.sion  plan  for  current  and  past  wnir.  Vjr.  Vjrowers 

”a?ed"witir$474  Eomings  Improve 


.366,148  to  $2,891,288.'  reflect-  _  i  a  -a  .  ,  -  60.1  against  $23.488,4.39.  Earned  sur-  ^ank  of  n  s  c 

e  increase  in  fixed  asset.=  of  The  regular  annual  dividend  of  .y  g,  ^.^g,.  „.g,,  5- 03,  . 

$12,000,000.  Bond,  debenture  Pb'  amount-  3^.  g^  pn,.npprpfj  ^^ith  $3,491,901  a  Lnqtio  t'dn  N 

ank  interest  wa  also  higher  bo  .0  s.^.w. nh  -vpar  earlier.  Barber  Ellis  c 


deemed  Company  is 


^  .  ,  Whii’ineo  —  Annual  renort  rf  pnrcha.se  and  or  redeem,  addi-  Rrantlord  Co-ci  A 

Profits  before  meome  t,axrs  "f, . ""‘‘'’I  .  libnal  preferred  shares.  Serial  Brown  Co  Pr . 

$7,268,092  were  down  from  $10,204,-  VoAi^  -Ln  -  bonds  to  par  value  of  $300,090  al.so  Rfb"'''  ''b  . 

.138  a  year  ago:  provision  for  in-  lal  \eai  ended  .lulj  31,  19.^3,  .show-  redeemed  Bulolo  (.old,  C  .... 


.Alum,  of  Cand  Pr . 

1..11 

Dec.  1 

.Aluminium  Ltd.  C  .... 

2.m> 

.yO 

Cee.  1 

.Alumiiuim  Co.  1st  Pr.  ... 

i.ro 

.2.1 

Mar.  L'.M 

.A'timiniim  2nd  Pr . 

1..3I 

Mar.  1/11 

.Argus  Corp.  C.  Co . 

fiO 

.l.T 

Dec.  1 

.Argus  Corp  Pr.  . 

4  .iO 

1.12'i 

Dec.  1 

Assoc.  Tel.  A-  Tcl.  A.  ... 

4  00 

41.00 

Dee  22 

AHaiilic  Wholc.-aiers  Pr.  .. 

1.10 

..y5S 

Dee.  1 

•Auto  Llcctnc  Service  .A 

.70 

.I2'2 

Dee  11 

.Auto  Fleet  Service  C 

1.^ 

Dee  11 

.Auto  Fleet  Serviee  C  ... 

10  extra 

Dee.  11 

R  A.  on  . 

17«a 

.Ian,  2 

Bal  Mutual  Fund  C  . 

o:i 

Nov  )R 

Bank  of  .Montreal  C  ... 

1.20 

.10 

Dee.  I 

Bank  ot  .Montreal  C . 

20  exit  a 

Dec.  11 

Bank  of  \  S  C  . 

i 

20  extra 

.Ian.  2 

Bank  of  Toronto  C 

1  40 

3.1 

Dec.  1 

Banque  Cdn.  .Valtonalle  C 

L’.i 

Dec  1 

Banque  Cdn  .Vationale  C 

20  extra 

Dec  10 

Barber  Ellis  C 

flO 

Dec.  1.1 

Ratnur.'l  P  P.  .A . 

3.00 

7.1 

Dee.  1 

Bathurst  P.  ft  P  B . 

2.1 

Dec  1 

Bclding  Corticciti  C . 

.fiO 

AS 

Jan.  2/i>4 

tle'riing  Corticciti  C . 

.10  ext. 

.Ian.  2/.14 

Belriing  Cortieclli  Pr . 

.70 

.17': 

.Ian  2/14 

Bird  Con>tiuction  C  .... 

sic 

Dec.  31 

Brant  lord  Co’  d  .A  . 

1.00 

C.i 

Dec  I 

Brown  Co  Pr . 

.T  00 

1.21 

Dee  1 

Brown  Co.  Pr . 

3.00 

7.^ 

Dee.  1 

Bulolo  Gold,  C  . 

.tO 

Dec.  1 

QC.ARTKRI.Y  DIVinENI) 


Dee.  1,1  (arirars)41.i)(l 


come  taxes  for  the  current  period  net  earnlnss  of  $648,548.  Company 
of  ,$3,612,269  compared  with  $1,601.-  operates  621  country  elevators  10 


Grain  handled  through  company'.'  Canada  Eoiis  A. 
aintiy  elevators  set  a  new  record  Canada  Foils  C 


Report  was  presented  by  .1.  E 


Steamships  Pr. 
Vinegars  C 
Vinegars  C 


.’■>  Nf/V 

.IP  .\ov, 

■iP  Dec. 

..V1  extra  Dee. 


Comparison  of  figures  for  9-  Report  was  presented  by  .1.  E.  volume  of  grain  will  be  handled  L-Jb  '  6^  2  Pr, 

month  period  with  those  for  first  Brownlees,  president,  to  delegates  the  companv  during  the  com-  ^3"  b-pwc-ics  c 

6  months  of  year  points  to  a  much  attending  the  company's  annua!  year  due'  to  congestion  at  c  d'n  Bronze  c  . 

closer  relationship  between  earn-  meeting.  country  and  terminal  '  elevators.  Crin  Fairbanks  .Moise  C 

ings  for  third  quarter  of  this  year  Gm.ss  profit  for  the  year  amount-  Mr.  Seller  notes,  adding  that  "if  thi.s 


and  same  period  of  1932  than  was 


.ci.oin*  me  compan.v  s  annua,  year  due  to  congestion  at  c  dn  Bronze  c 

eefing.  ccuntr.v  and  terminal  elevators.  Vrin  Fairbanks  .Moise  C 

Gro.is  profh  for  the  year  amount-  Mr.  Seller  notes,  adding  that  "if  thi.s  p.. 


.$2,357,372  after  providing  condition  continues,  it  (vill  affect  cdii  Car  c 


the  case  in  first  two  quarters.  $p7,A  ooo  for  patronage  dividend  on  earnings  a(ivcrselv." 
While  net  earnings  for  first  half  of  „„g.;p  deliveries  and  $150,000  _ 1- 


1953  were  $943,408  lower  than  those  valuation  of  grain  invtn- 


for  corresponding  period  of  last  to’ries.  The  regular  annual  dividend 
year,  net  for  the  third  quarter  is  fjvp  ppp  cent  on  capital  stock 
Indicated  at  only  $166,733  lower.  amounted  to  $239,778 

Unaudited  conso  idated  balance  _ ^ _ _ _ 

*heet  as  at  September  30.  1953  in¬ 
dicates  working  capita!  of  $25,160.-  Mflole  L  Gardens 

664.  a  reduction  from  .$.32.0,19.766.  ,  ’  , .  ,  , 

reflecting  the  increase  in  fixed  Up  Sliahtlv 

assets  to  331.341.171  at  September  f'  3  7 

30  19.13  from  $22,696,724  at  the  end  Maple  Leaf  Gardens  Ltd  .  in  an- 
of  September  19.12.  Current  assets  nual  report  for  fiscal  year  ended 

at  September  1912.  Current  assets  .August  list  1953.  shows  net  earn- 

at  Septem'oer  .30.  19.1.3  included  ings  of  $191,084.  equal  to  $1  30  a 

rash  of  .$2,136,462.  term  deposits  share  This  compares  with  net  of 

of  $.100,000  and  short  term  invest-  $164,849.  or  $1,26  a  share,  for  the 
ments  of  $1.991. .107.  Inventories  of  preceding  year.  _Operating  profit. 
.$22,627,198  showed  a  decrease  from  i^s^reported  at  $39. .638  against  $415.- 
$2.3.619.10.3  the  rear  before.  6.38 


Maple  L.  Gardens 
Net  Up  Slightly 


earnings  adversely.'  Cdn.  Car  .A 

_ _ _  Cdn  Ini'.  ]n\ .  Tru.'t 

,  ,1.  Cdn  Inti.  Inv  Trust  Pr. 

New  Subsidiary  Fa.? 

Can.  Cement  Pr.  . 

Foundation  Co.  ca^tli'Dom'su'a? c 

Can  Foundrv  A-  forging  .A 
■  ...  Canital  Estates  C. 

.Announeement  is  made  by  the  c.iiciii  A  . 

Foundation  Co  of  Canada  Ltd  of  Carclti  B 

formation  of  a  new.  wholly-owned  ‘  'ri'lC.*!,,  -’’"n, 

siibtion  of  a  new.  wholly-owned  ciiartcrcd  Trust  C  '  '  .  . 


Mao'e  Lea'  Gardens  Ltd  in  an-  -'‘'uiumi  iu  «  m  n  Caartcred  Trust  1 

nual  'report  'or  fiscal  tear  ended  foundation  of  Canada  chartered  Trust 

ioM  -bnL;  nm  Engineering  Corp.  Ltd.  It  has  been  Coekshuit  Farm  c 


.0,3  r\t’'a  Jan  2 '.‘34 
2.-3  Drr  \ 


IM.M  ‘bciuoen  mk-'v.  . r,.^, .  MO...  IP  cZJ  Texuie^  Pr 

term  deposits  ‘  w'-ui  the  recently  completed  Mamifac-  consel.  Theatre,'  R 


of  $.inn.nnn  ann  short  term  invest-  ...  ^  .'..a..,  ....  mr  j  jfp  Building  at  290  Bloor  Cr  i-ol  Theatres  A  . 

ments  of  $1,991,107.  Inventories  of  p:  ('ceding  yeai  .  Opei  ating  Profit.  „,,pp,  past  Toronto  C  ^  Can  C  . 

.$22.627..19R  showed  a  decrease  from  i®/*' ported  at  $.39, .638  against  $415.-  Montreal' offices  of  the  new  com-  cToTvm  Co]T'c' 
$2.3.619.10.3  the  sear  before.  '>• "  pany  will  remain  in  the  Foiinda-  cent.  \nr  .A:rwa,\s  A.  .. 

Working  capital  at  the  end  of  Building  at  1900  Sherbrooke  Con:.  Can.  Pr 

lltiif  f^rnin  f^rnwopc  the  latest  period  st.aod  at  .$'283,208,  street  west  font.  Can.  Pr, 

Unit  Grain  Growers  ,  co-m-  d.s^i:  m  .$  r  .. 

Net  Earnings  Gam  .326.  Advance  ticket  sales,  not  in-  industrial  and  heavy  oncincrrini:  Corruqated  Rc\^  ! 

Winnipcfi. — -Unitofi  Grain  Grow-  eluded  in  working  capital,  amount-  in  work  of  The  same  class  Crovv<  Nc>t  c . 

#rs  Ltd.  reports  net  earnings  .of  ed^to  $291,933  compared  with  $284.-  thg;  heretofore  been  ha.idlcd  n,...,  r  oatiip.-  A 

$648,548  for  fiscal  year  ended  Julv  07,.  Pv  engineeriiTg  departments  of  Dc-.m"  Bridge  C. 

.31,  1953.  Net  for  the  previous  year  Directois'  rrpnrt  state.'  that  fa-  the  parent  company  in  Montreal  Dorn  C'orrct  C  . 

was  $.175,322.  cilities  have  been  extended  to  take  and  Toronto.  The  new  company  Oilcloth  C . 

Gross  profit  for  me  year  amount-  care  of  opera,  ballets,  concerts  commences  operations  with  a  staff  Snm  sin'r'-'c  . 

^d  to  $2,3.17.372  after  providing  and  other  attractions.  It  is'  hoped,  of  about  120  engineers  and  with  do?,,  .a'^psIo  Invrst  Pr. 
$971,099  for  patronage  dividend  on  repor'  sa.vs.  that  this  will  again  a  large  volume  of  businoss  on  it.s  Dom  Structural  Stce'  C 
C  -  p  i  r\  deliveries  and  $1.19.090  increa.se  'ousine.ss.  books  Dem  Tar  A-  Chemical  C 

- - - - - - -  - - - -  •  Dorn  Tar  A  Chemical  P' 

Dl,oIl^  F rcre  Pr  .... 

I - -  I  Dem  Bark  C 

I  _  Donohue  Bros  C.  . . 


.1  on  1  2.1 

4.00  2.00$. 


2.o0  .02' 

,1  00  1  ii 


07 '2  Dec. 

.40  \i>v. 

.20  Oct 

.40  extra  .\ov. 


\ov.  .OO 
Dec.  ].1 
Dec  I 
Dec  !.1 
Feh.  I.'.lt 


,\lakc  Voiir  Gift 

\  llsefiil  One 

A  G'ff  Subsc'ipfion  to 

The  Finaneiol  Times  'S  a 

useful  CHnstmas  G'^t  It 
beips  you  to  solve  costly 

ODd  with  dignity,  this 
onnuol  probleein,  Y  0  U  ' 
ci'emts  ond  tnends  Ond 
hustmess  ossocotes  will 
opprcciote  receiving  The 
Financial  Times  every 
week  for  0  yCOr,  through 
your  goodwill. 


m 


Whot  would  bo  enorc  SUitobIc  for  o  youog  friend,  |USt  getting  started  in 
business  thon  The  Financial  Times?  Whot  could  be  more  heloful  ot 
n  time  whpn  he  moy  be  thinking  of  his  fmonciol  ond  investencnt 
progrom,  thfln  rrgulorly  reodmg  Conodo's  foSteSt  growing  finonciol 
'newSDOPer^ 

Everl'One  will  rippreciote  ynijr  gcsturp  ond  will  rpspCCt  yOur  judgment  YoU 
ynurself  will  know  thot  n  bothersome  problem  hos  been  solved,  m 
|Uit  the  right  wov 

XA  A  in  ;»nH  Ih^  Rriti«ih  f *ommnn\»#R Ith. 

Xfi  R  Ihroiichoiit  thF»  f  State*  and  fnreJrn  rountriF»< 

We  will  send  o  hondsome  Christmas  cord,  ot  the  proper  time,  to  let  the 
rcodcr  know  whom  to  thonk  tor  such  o  thoughtful  gesture. 

«  IRf'l  I.ATIOS  DKI’I.. 

THF  FINANC'IAI.  TtMFS 

rira.tr  rntrr  a  *ub.«cript U>  'Fhr  Timr*. 


E  Su1’iv;>n  M  . 

Edf^v  P^rK>r  .A  . .  , . . 
OctroluN  C 

F!*tir.ct  Lrri  A 

C^n  A  P  ... 

Grn  ^Intcr<  C 

Gen.  S*rrl  Ware?  C  . 

G.’‘affr>n  A-  Co.  Pr . 

Great  WC't  Coal  .\ 

G>  Dtum  L  nc  C  . 

Geo  Dynamic?  C  . 

G  art  \*r‘'n\ukn:fp  C . 

Gf'o,  \Vr<«.tnr.  Pr.  . 

Hrimi  ton  C'otmn  Pr . 

Hpm'lTon  Cotton  C  . 

Hami  ton  Crtton  P' 

Ha  riro  F  rr*.  Sec.  R  Pr... 

Imncria  Rank  ('  . 

Imoenal  Oi’  C. 

Imperial  Variiish  ('  . . 

Imperial  Varn'S't  P’’ 
InTernaTior.al  N'lckrl  r  . . 
International-  \:ckoI  C  .. 
Interrat  Unlitirc  c  .... 
Intrr’igt  I'tritic.?  Pr. 
Tnve.'^t  Foundation  Pr.  . 

Jamaica  Pun  Serv’ce  C 
Ja.ma'ca  Pub  S'crvicr  Pr. 

Ke-r  Add:'?on  Cold  C 

Lake  SPorr  Mines  C 
Allred  Lambert  .A  and  B 
Laura  Secord  C 
Loblav.  Groceterias  A  &•  B 
Lake  of  the  Wondj  C. 

Lake  of  the  Wood?  Pr. 
Le/ch  Gold  C. 

W  M  Lo’A'nrv  Cn  r.  _ 

,  \lac.a?s.a  Mir,r$.  .... 

Man.r  Leaf  Millsns  C  .... 
Ham?  C 

'•TeCoi'  Fronienac  C 
■Mclntyip  porcupine  C.  . . 
McIntyre  Porcupine  C.  .. 
Melvo'  n^’illinc  C  .... 

Nlexica’3  L.cht  Pr . 

Mica  Co  of  Can.  C  . 

Milton  Bi  -ck  . 

Mininc  Corn.  C  . 

Robert  Muchel  C  . 

Henrv  MoiCan  Pr . 

Henry  Morgan  Pr . 

.\at  Dili 2  (A-  (’I'.rm  C  ... 
Vat  Drus  (\-  Cnrm.  C 
N*af  D’uq  A-  C’nrm  Pr.  .. 

.Vat  G’*oce’«  ('  . 

Nat  Grocer.'  Pr . 

N’at.  Grocers  C  ...... 

Nat.  Trust  C 
Nationai  Hosiery  .A’ 
\e-ufoundland  Lich*  .. 
.Normetal  C  ■  ■ . . 

Oqilv’C  Flour  (’  . 

Oaijvic  Flou-  P’"  . 

r)nt.  Steci  C.  . 

Ont.  Steel  Pr 

On'ar.o  Jockey  Club  C.  .. 

Pam  Con.-o'  Gold  f‘ 

Pato  Consol  Gold  C  ... 

Prnmani  C.  . 

P’uce  B  ns,  Pr.  . 

Pa-nn  Mfq  C*  .  • 

Raton  M/c  P- 
P  tt?brji::-  P’^tr  GlasF  C 
Pae**”  Dev^]  r 

Pj-r  Meta  Si  of  Amer  e* 
p-n*.-  Park  C 

p  or-  Rank  C.  . 

I  P.  n-'  T'  an.?  r.  .  . . 


Occupafirm 


Proi-incp  or  Slate 


Veur  o'vn  name 


Reno'd 

Renold  f’ovrntrA 
Resiourre?  of  (lana 
Rolland  Paper  C 
Rolland  Pane*-  (' 
Rnilard  Paper  Pr. 
Rova!  R^nk  (' 
Po\a*  Fiank  f 
Royalite  Oil  ('. 


L.r\  rr  nee  (  .'ni  p  ... 
San  .Antonio  Gold  ('  .. 

.^afiiienay  Pou  Pi  ...  • 

Shau  ipican  W  P  .  . 

>imp?on’.«  Ltd  ('  . 

5i5Coe  Gold  ('  ■  . 

South,  Can.  Po\rrr  ('  .... 

Standard  Brand-  C  . 

Standard  Brand?  <’  . 

SvlvaPitr  Gold  . 

Scythes  A:  Co  '* 

Sevthrs  Co  Pr. 
Shawinican  Pr 
^hawinifian  Pf 
SiJveruood  Dairr--  A 
Silverwood  Dairy  B 
So  Amer.  Gold  P!at,  ry 
Stovell  Screu-  A 
Sunu’an  Con? 


P’P'unce  or  ST^tf 


Vmjr  o\$'n  name 


'The  financial  'TTmes 


TaAlo"  Peaixon  P*'. 
Tip  Top  Tailor?  C 
*rorontn  Blevatnr  r 

Un*ted  f*o**n  .A 
United  Corp  R 
United  Corp  B 
Un  tPd  v«teel  r. 
\Trtona  A-  Gr^\  Tn 


[  Note.  Unlr-  -  ott 
;  S.A.  -Semi-annuailj 
ments  in  1^.34 


.  .  ■  ,  '  'r  IT  "o*”  1  isrs  I  Notice  i.?  hereby  given  that  v, 

•■^9  Anniutl  rrport  of  ILi.vo.'  StogI  ,  v  mvini.'Nn  ,  Dividend  ot  Thirty-Five  Cents  p," 

40  Product.'  Ltd  for  fi.'cal  year  ended;  QF.ARIFRO  DIVIDEND  ;.,ha|.p  „„  the  Paid-Up  Capital  Stoc 

•■’■L  Julv  3l,'t.  1913  .'how.'  a  marked  im-  Notice  i.s  herebv  given  that  a^nf  thi.s  Bank  ha.s  been  declared  fi 

09  provrmeni  in  gro,'.'  income  and  in  dividend  of  two  and  a  half  per , the  cunent  quarter,  payable  at  tl 

r3n  .  /.  It  u  ..  cent  has  hern  declared  by;Hrad  Office  of  the  Bank  and  i 

2  00  earning.'  after  all  charge.'  ovei  Directors  of  Banque  Canadienne  Branches  on  and  after  the  first  d;^ 

2.1*  figure  for  preceding  year,  Nationalc  on  the  paid-up  capital  jof  December  next,  to  shareholde; 

00  .Auditors  report  points  out  that  stock  of  the  Bank  for  the  quarterjof  record  at  the  close  of  biisine, 

Lio  earnings  of  the  partly  owned  .sub-  ending  on  the  30th  day  of  Novem-.on  November  I4th,  1953.  , 

',  '?n  .'idiary.  B-H-W  Service  Parts  Ltd  ,  ber  19.13,  Thus  rlividcnri  bearing  Ry  Order  of  the  Board 

.19  have  not  been  taken  into  the  number  2.11.  will  be  payable  at  the 

79  company  accounts.  However,  those  Main  Office  or  at  the  branches  of  L.  G  GIL^n . 

of  the  whollv-ownrd  subsidiary  the  Rank,  on  or  after  the  1st  day  General  Manager. 

171  are  consolidated  into  the  report.  of  December  1913.  to  the  sharehold-  Oetober  20th.  1953. 

‘I'l  ^  T-.  .  4  u.,  T  \xr  ers  of  record  on  November  13.  at  -  —  -  -  -  . 

]:r„  Pr.m'crirpre^ide’n't --and  Charles  .V  "^e  close  of  business.  ,  , 

20  Dana,  chairman,  .states  that  .-a.cs  .sPEftlAI,  DIVIDEND  OF' 

t.60x  v  olume  was  considerabl.v  increase.'l :  ^  ' "j 

!  hv  non-recurring  husiness  from  the  A  special  dividend  of  2^7  has  al.so  „f  Prpfprrcd  Stork  Divider' 

United  States  and  that  higher  been  dcelared  on  the  paid-up 

'nii  earnings  resulted  It  is  pointed  out.  capital  slock  of  the  Bank.  This  ■  • 

99  however,  that  with  tfie  aircraft  and  dividend  will  he  payable  on  the  . 

ormament  plans  ‘more  or  le.ss  10th  day  of  December  to  sharehold-  dividend  of  one  and  IhiPP-qua 
'T?!,  slretehPd  out  it  is  not  pxppctrd  th-it  prs  of  record  on  November  13.  ,  ^^‘"'1-'^' 

2  mi  “  .Schedules  will  be  as  steady  during  ,  ,  ,,  "  ""  IT  '' 
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Oct 
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.Automotive  business  has  con-, 
tinned  with  about  the  same  cus-' 
tomers.  but  the  variety  of  produc's 
nas  been  added  to  in  the  form  of 
roller  bearings,  journal  boxes  and 
forgings  for  railroad  ears.  B-H-W 
I  Service  Paris'  business  conliniies  to 
show  a  slight  increase  in  sales. 

MacKinnon  S^ecl 
Earnings  Expand 


By  Order  of  the  Board,  Injc  Company,  for  quarter  pndir 

ULRIC  ROBERGE.  ■’^'”'7  November.  19.13. 

General  Manager.  Notice  of  Common  Stock  Divider 


A  dividend  of  one  and  IhiPP-qua 
ters  per  cent  il-^iGi  has  hpcs  d, 
dated  on  the  Preferred  Stock  •, 
Inis  Company,  for  quarter  pndir, 
.30th  November.  1913. 


.A  dividend  of  fifteen  cents  1 11,i 
^  Alt  9as  been  declared  on  the  Commr 

BRITISH  AMERICAN  OIL  |. stock  of  thi.i  Company,  for  quartii 
_  lending  .30th  .Vovember,  1913.  1 


Notice  of  Common  Stock  Ext  , 
I  Dividend  ,i 

^  .An  extra  dividend  of  ten  ceni 


^  .  1  v;,  I  t  'a  DIATDEND  NOTH  E  I  ./\ri  extra  dividend  of  ten  cent 

.MacKinnon  Structural  S.eel  L,d^  v-otICE  is  hereby  given  that  a  has  been  declared  on  tH 

ended  "'iu  v ‘  1953  ^shovls'nct  dividend  of  seventeen  and  one-half  Common  Stock  of  thus  Compan 

ment  of  40.7  per  cent  over  the  pre-  declared  on  the  issued  No  Par  ^cr.  19, r3  ^ 

ceding  vear's  figure  of  Sf»l,2fi6.  Value  Common  Slock  of  the  Corn-  above  dividends  are  payab: 

Rnlanre  <;'ieei  reveal?  current  as-  2nd  day  of  January.  1954. 

SC'S  of  $781  9.35  and  current  liabil-  *'7?  December  31st.  10.1.3.  The  above  .shareholders  of  record  at  the  clo 
•tics  of  .$'79,591.  indicating  net  bu.siness  the  .30th  day  of  N, 

working  capital  of  .$702..394  against  “'/^^rri^^ord  a,  ^h^  close  of 

.>6.36,1.1,  a  vear  a_o,  business  on  the  l.'t  day  of  Decern-  By  Order  of  the  Rnaid. 


.$6.36,1.17  a  year  ago,  „„ 

■  .  husiness  on  the  l.'t 

Sales  for  the  year  were  up  m-i.hrr  1913 
per  cent.-D.  H.  McDougall.  pre.'i-  •  •••  ^ 

dent,  .'tates  in  the  report.  Regular 
dividends  at  the  rate  of  $.1  per 

share  were  paid  on  the  preferred  DATED  at  Tni-onin, 
,'tock.  and  an  initial  dividend  on  Xovemher  4.  19.1.3. 
the  eommon  stock  of  $1  per  share  ____________ 

was  paid  on  Oct.  15.  19.1.3. 


Order  of  the  Rnard. 


Erie  Flooring  Net 
Earnings  Shaded 

Annual  report  of  Erie  E'loorinc 
and  Wood  Products.  Ltd.  for  fiscal 
vear  ended  June  .30th.  10.1.3.  re- 


R  DONKT.LAN.  j  D.  E.  POI.LOCK.  , 

Secretary.  Secretar,' 

.'■'T^r'  I  SOBINSON,  little" t“ 

_ I  COMPANY,  LIMITED 

I  WINNIPEG.  MANITOBA. 

ROYALITE  OIL  COMPANY,  Cias'  '■.■$"  Shares  Dividend  No.  ' 

LIMITED  NOTICE  IS  HEREBY  GIVE 

NOTICE  OF  DIA'IDEND  NO.  69  that  a  dividend  of  Twenty-fix  I 

NOTICE  is  herebv  given  that  a  '2'7'  "nts  a  share  has  her 
•  ^  '  ,  ,,  derlaicd  on  the  Cla.ss  ‘  .A  stock  ,1 

Dividend  of  Six  and  one-half  cent.-,  me  Company,  payable  on  Decembi  j 


ROYALITE  OIL  COMPANY, 
LIMITED 

NOTICE  OF  DIVIDEND  NO.  69 

NOTICE  is  hereby  given  that  a 


■fleets  continuation  of  difficult  on-  P9.-  share  has  been  declared  pay-  L't  19.1.3  to  shareholders  of  recoi 
rrations  in  hardwood  flooring  bust-  able  to  shareholders  of  the  Com-  9t  the  close  of  business  on  the  16 
ness  resulting  from  keen  competi-  nanv  of  record  as  such  on  the  books  ovember.  I..1.3, 

tion  both  among  domestic  produ-  Companv  af  the  close  of  ORDER  OF  THE  BOARD.  , 

cers  and  from  imported  materials  '  J,  ■  ,  HERBERT  J.  SADLER. 
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OUaT-terlr 

.  arr.- 

Arrears 

us 

-U.S. 

fimdx. 

•-Pay- 

tion  both  among  domestic  produ-  Companv  af  the  close  of 

cers  and  from  imported  materials  '  ■  , 

On  somewhat  lower  net  ,'ales  hu-^'ness  on  I- riday.  the  13th  day  of 

than  for  preceding  year  at  .$1,648.-  Nox'embrr.  19.13.  and  that  the  sain 
4.12  as  compared  xx’ith  $1,674,901.  net  nividerd  ,x-ill  be  payah'e  on  or 


earnings  after  all  charges  showed 
a  modest  decline  at  $3.1.8,33  from 
prex’ious  year's  figure  of  .$37,476 
Taxes  absorbed  .$31,696  for  year 
under  review  as  compared  with 
$42.91.1  .vear  before. 

In  directors'  report  .Ar'hur  E 
Haasz.  oresident.  slates  that,  al- 


Haasz,.  president,  slates  that,  al-  Nnx-ember  2nd.  191.3 
t'.iough  eompany  was  able  to  main¬ 
tain  a  high  level  of  output  with 

sales  at  ahoiil  the  prexhous  year'  EDDY  PAPER  COMPANY 
lex  el.  rising  produrtion  costs  coii-  LIMITED 

plod  with  declining  prices  brought  ^  __ 

about  iin.'at islactor.v  results.  Notice  of  Dixirtend  on  (lass  ‘.A 

During  the  year  dixidends  to-  Shares 

tailing  $21,000  were  paid  on  the  Board  of  Directors  ha.s  de¬ 
outstanding  .31.000  class  ".A''  shares  a  qLiarierly  dividend  of  21 


ovemoer.  iim-i.  ann  .na,  •'''‘■.Winnipeg.  Manitoba 
lividord  will  be  pa.x-ahie  on  or 

-  8''3‘‘'frVm  Tuesday.  Is'  day  of  December  -  - 

of  ''.$3L476  19.-13  CANADA  MALTING  CO.  LIMITE 

for  year  Bv  Order  of  the  Board  ,  IHvroEN'D  .voTIfE 

c  r  '  notice  herebv  given  'hat 

.Secretary  Treasure, .  .^,,.iriciirt  of  Fifty  Cents  i.19r)  of 

, Ar'hur  E  ral-arv  A'herta  'bare  and  a  bonus  of  Fifty  Cents  i.lOc 

that  al-  per  .share  hax-p  been  declared  on  tb 

that,  al-  xnx-em.oer  2nd.  19.1.3  „„  Compan-. 

payable  Deccrr.her  t.i.  tOl.t.  to  Shart 
bolricfs  of  rerord  at  the  close  of  bii.s 

eddy  PAPER  COMPANY  ''"^th  day  of  N’ox'cmhe 

LIMITED  scare  Warrant  Moldci-s  n-ill  preser 

Coupon  Serial  .\o.  104.  covering  lb 
otice  of  nix  irtend  tin  (  lass  .»  .rbovc  div  dend  and  homi.s.  to  Th 
Shares  Royal  Bank  of  Canada  MON’TREAT 

TORO.VTn.  WINN’fPFC.  and  CAL' 
The  Board  of  Directors  ha.s  de-  (T.AR'V  on  and  after  December  1.1.  IR.l 


and  $11,000  on  the  60,000  class  vvni.-  o  .',io,v  .•■.  . .  ,  _p 

Forecasting  for  the  coming  year  Class  A"  .Shares  of  the  Com-'  (.EORCF  .r.  wiu.tams. 

IS  difficult,  pro.'ident  points  out.  in  pg'^y  pavablc  December  11.  19.13.  to  ^,3,^,.,  g,  To.omo  -eerrtarx 

x-iow  of  the  complex  international  shareholders  of  record  at  the  close  \ovemhrr  .1.  loi.i.' 
situation.  business  on  Novrmbor  16.  1052. 

-  __ — -  Chequrs  in  paymrnl  will  bp  mailorf  PLACER  DEVELOPMENT 

Blue  Ribbon  Corp.  lo.  the  shareholders  of  record,  stock  LIMITED 

.  ^  .  transfer  books  will  not  close.  i 


cents  i$.21,  a  share  on  the  outstanri- 
ing  Class  '  A''  Shares  of  the  Cnm- 


Blue  Ribbon  Corp. 
Eorninqs  Show  Gain 


PLACER  development' 
LIMITED  I 


.Annual  report  of  Blue  Ribbon  .Secretary. 

Corp.  manufacturers  through  sub-  Noxember  9.  1913. 
sidiarics  of  baking  and  .icily  Canada. 

powder.'  and  packers  of  tea  coffee.  _ 

etc.,  for  fiscal  year  ended  June  30  “  “ 

shoxx-s  net  earnings  for  period  of  CANADIAN  BREWERIES 


$11,711.  which  compares  w.th  $44.- 
315  in  preceding  year. 

Earned  surplus  of  $110,029  is 
do'x-p  from  $646,771  a  year  ago  in 
reflection  of  the  transfer  of  .$110.- 
000  to  reserx-r.'.  Working  capital 
is  little  changed  al  .$2,006,228, 


o  p  cMnwFii  Notice  is  hereby  given  that  In 

H.  r.  L.yL,itxx  r.L.i.,  Dividend  No.  41  of  fifty  cent; 

‘‘'('cretary.  , cents i  (Canadian i  per  .share  ha 
dx  ember  9.  1913.  ■  lieen  declared  payable  to  all  share 

ull.  Canada.  holders  registered  in  the  books  o 

_  _  the  Companv  af  close  of  biisine- 

ANADIAN  BREWERIES 

LIMITED  ■ :!  on  December  Ilfh. 

The  Transfer  Books  and  Register 
DIA'IDEND  VOTK'E  .,f  Members  xvill  be  closed  fror, 

_ ,  ,  ,  .1.  .  „  November  26th  to  December  .3rd 

NOTICE  IS  hereby  gtx-en  that  an  ^g^^  inclusive 


LIMITED 

DIVIDEND  VOTK'E 


interim  dix'idend  of  lxventy-f;x'e 


Reorganization  of  the  Toronto  rents  '.2.1ei  per  share  has  been  de- 


,tn  Pays  ineliisix-e 
By  Order  of  the  Board. 

C  W.  CLARK. 

Secret  a  I  V 


plant.  It  is  stated,  has  been  largely  clared  on  the  outstanding  eapilal 
rompleted  and  :n  the  vest  progre.'s  qjock  of  this  Companv.  pavable  ,Ian-  Nox-ember  9th,  191.3 
ha.'  been  marie  in  extending  the  shareholder.'  of  Registered  Office, 

field  of  operation.  .A  new  coffee  •  ‘ 

plar.I  and  di.'tribution  centre  arc  record  al  the  close  of  biisinos 
nearing  completion  at  Edmonton.  November  30th.  1913 


Stock  Distribution 
By  Lawson  &  Jones  ''' 

7  ziccieia.y.  T-„.pniv-fix-e  Cents  (.$l,21i  per  .shares 

Toronto  -  Directors  of  Lawson  preference  shares  of  Canada 

and  Jones  Ltd.  have  declared  a  .  ... 

stock  dix’idend  on  ''.A''  stock  of  iharos  xvill  be  redeemed  on  April  Steamship  Lines  Limited  xvas  de- 
company  of  1  1-1  preferred  shares  ’^7C  stock  dividend  on  pa.vablc  Jaiuiar.v  2.  1954.  to' 

for  cac.h  cla.ss  ".A  "  .'hare.  Dividend  dal's  'R  ■‘'*7arcs.  a  portion  amount-  ,)^g  „|q_, .-pcord  Nox-omber  27 
is  payable  April  1.  1,9.14.  to  .share-  ing  to  .$2  will  be  redeemed  on  Acr;  sha  cholcict s  of  iceord  .Noxember  27., 

holders  of  i-ecord  .March  H.  The  -  ■^■i7il('  the  remainder  xvil,  10.i3. 

compan.v  also  declared  a  stock  d,-  he  redeemed  over  a  period  of  ycais  Dated  at  Montreal,  t.his  9th  day 
vidqnd  of  4  I-IQ  preferred  shares  -subject  to  company  s  earnings,  f,!*  NoxTmber.  1913, 
on  each  cla.ss  ‘  B"  share,  payable  Compan.v  paid  stock  dividends  in  lyj  p-  HOWELL. 

December  I  tn  shareholders  of  re-  .April  this  year  of  one  preferred  Secretar.v. 

cord  .Nocember  It.  share  on  each  class  "A"  sharc  and  -  - . — - '. 

The  stock  dix’idend  on  class  "A  "  one  preferred  on  cac.'i  class  "B"  • 


Nox'cmner  30th.  1913 
Bv  Order  of  the  Board. 


I '00  Ro.val  Bank  Building. 

A'ancoux  er.  B  C. 

CANADA  STEAMSHIP  LINE? 
LIMITED 

.A  dixidend  of  One  Dollar  and 
Txxenl.v-fix-c  Cents  (.$l,21i  per  .share 
on  the  preference  shares  of  Canada 


CITY  OF  WINDSOR 
TENDER  FOR  DEBENTURES 


Scaled  Tenders  oddressed  to  the  City  Treosurer,  Windsor,  Ontorio, 
morked:  "Tender  for  Debentures"  will  be  received  up  to  ten  o'clocli 
A.M.  Wednesday,  November  25th,  1953,  for  the  purchase  of — 

$110,000.00 — 4 ' 2  "o  Scriol  Debentures  dated  December  31,  1952, 
maturing  December  31,  1953  to  1972,  issued  under 
By-law  No.  1003  to  tinonce  the  construction  ot  o 
retaining  woll  in  the  Detroit  River  tor  extension  ot  the 
City's  Rubbish  Disposal  Areo. 

$50,000.00 — 4 '2  An  Scriol  Debentures  dated  December  31,  1952, 
maturing  December  31,  1953  to  1972,  issued  under 
By-law  No.  1004  to  finance  the  construction  ot  n 
Bronch  Librory. 

$36,956.05 — 4',2'’-o  Serial  Debentures  doted  December  31.  1952, 
moturing  December  31,  1953  to  1962.  issued  under 
By-low  No.  1055  to  finance  the  construction  of 
Povemenfs  ond  Sidewalks. 

The  Corpprotinn  sboll  hove  the  right,  ot  its  option,  to  redeem  the 
soid  Debentures,  either  in  whole  or  in  port,  on  any  dote  prior  to 
moturity  of  toee  value,  plus  occrued  interest,  to  the  dote  of 
redemption,  upon  thirty  doys  notice  of  intention  to  redeem,  ns 
provided  in  the  By-low. 

The  right  is  reserved  to  reject  ony  or  all  Tenders. 

For  further  information,  apply  ta  the  uadersigned. 

E.  J.  LANGLOIS 

Treosurer'i  Department,  City  Treosurer 

City  Holl,  Windsor,  Ontorio, 

November  4,  1953 


A/lcIVOR  DRILLING 

l  (IMPANV  LTD 
Volirp  nf  Iniprim  DivIdPnrt 
T^kr  \oticr  that  pursuant  tD  9  , 

rp-nlution  of  fho  Director.?  of 
.Mrlvor  Dnllinc  Company  Ltd  .in 
Intrnm  Ovidrnd  of  Fifty  Cpnt? 
nor  .?harr  will  be  paid  on  DroPmbPr 
'’?i.  IP.>'^  tn  ihr  holdors  of  ihP  00m- 
n'on  stock  nf  Mclvor  Drilling  Com¬ 
pany  Ltd  on  record  of  the  Register 
of  \lcmbcrs  of  the  Company  as  at 
tnr  <’lo-T  nf  husiness  of  .VovenYber 
ifith  ins:! 

rtated  at  the  City  of  ('alcary. 
in  the  Province  of  Alberta,  this  ,Trd 
day  of  .Vovember.  I0-V1. 

J  Q  GAMMON. 

Secretary , 


Canadian 

L^ronof 

CompaniJ 

llimitrd 


DIVIDE.VD  .VOl'ICE 

A  year-end  dividend  oX  One 
dollar  and  twenty-five  cent' 
1.11.2.11  per  ihaiE  has  been  de- 
rlared  on  the  piesent  outsland- 
me  COiM.MON  STOCK  of  CA.VA- 
niAN  BRONZV;  COVIPA.VA'. 
I.I.MITED.  iiavable  the  lilh  dav 
of  December,  tfl.vt.  tn  $hare- 
linlrters  n!  record  as  nf  'he  20th 
dav  nf  .Xnvrmher,  IM.” 


W.  C.  rAQl'FTTr. 

—  ?eer»tarv, 

Mnr.lrrat.  Qiie., 

N'm  ember  4tb.  ItlX.I. 


V 


0 


1 


STOCK  AND  BOND  MARKETS 


The  ^nancial  'Tfmes 


MONTREAL,  NOVEMBER  13,  1953 


fDffer  Decalta 
[Convertible  Notes 


New  Muni  Bond  Issues 


CITY  OF  LACHINF, 

Biriding  wa?  keen  for  a  deben- 
|ture  i.ssue  of  $l.230.nf>fl  .sold  by  the 
city  of  I.achine,  Quebec,  during 
the  pa.«t  week.  .Succe.s.sful  hid  for 
the  loan  \a  as  submitted  by  a  .syn¬ 
dicate  of  inve.slmenl  hou.-e.s  and 
banks  compri.sing  Ne.sbitt.  Thom-on 
Co.  Ltd..  .A.  K.  .Ame.s  gj  Co.  Ltd.. 
L.  G.  Bcaubicn  Co.  Ltd..  Bell.  | 
Gouinlock  gi  Co.  Ltd..  Dominion; 
Secuiitics  Corp.  Ltd..  Rene  T.  I.e- , 
clerc.  Inc..  McLeod.  Young.  Weir, 
&  Co.  Ltd..  Mill.s.  Spence  &  Co.' 
I  Ltd..  Banque  Provinciale  du  Can¬ 
ada.  Royal  Bank  of  Canada.  Soci- 
jete  de  Placement.  Inc.,  and  Wood, 
Gundy  &  Co.  Ltd.  A  price  of  91.6!)  ! 

..  u  ij  /  11  paid  for  $3.57,000  of  3'.s  of  19.54- ! 

..algary,  holders  thereof  will  re-  ,  r-nonn-v  J  ^ 

.  iiu  •  ■  ,  ,  ,  GORDON  63:  $429,000  of  4  s  of  1964-72:  $144.- 

teive  a  like  prineipal  amount  of  „„„  ,  I 

hew  .series  A  notes  in  interim  ^oy  Gordon  of  Copper  Cliff.iOiW  of  4.s  of  1973:  and  $.300,000  of 

Ontario.  Canadian  Vice-President  4*2's  of  197,3.  on  which  basis  net 
S  ■  General  Manager  of  Canadian  ^ast  of  borrowing  to  the  munici-i 

r  The  remaining  .$.508,000  principal  operations  of  the  International  i  ,  mo  .  m  . 

•  \  'Nickel  Company  of  Canada  Limi-  Pa'>i.V  t'  4.87.3  per  cent.  Next 

’  n  w  .senes  I  ted.  has  been  elected  to  the  Board  tender,  submitted  bv  Cie  de  Val- ] 

|re  being  offered  by  W.  C.  Pitfield;nf  the  Toronto  General  Tru.sts  Placement,  was  on  a  cost  I 

«  Co..  I.td.,  and  L.  G.  Beaubien  &  ' Corporation.  _  _  ^  J 


f-  Holders  of  the  convertible  sink¬ 
ing  fund  P  /-h%  debentures,  series 
l.A"  of  Canadian  Decalta  Gas  and 
J5il.s  Ltd.,  at  a  meeting  held  in  ’Por- 
jmlo  on  November  2,  19,53.  iinani- 
^ou.'ly  sanctioned  the  exchange  of  j 
!he  $492,000  principal  amount  of 
Inch  debentuies  outstanding  for  a 
Mke  principal  amount  of  the  newly  ' 
iieatcd  $1,000,000  principal  amount 
51i%  convertible  .sinking  fund 
fiote.s,  series  A  of  the  company, 
ffolders  of  over  86%  of  the  out- 
'landing  debentures  were  repre- 
fcnted  at  the  meeting.  Upon  deliv- 
Jry  of  debentures  to  Crown  Trust 
jlompany  in  Montreal,  Toronto  or 
Calgary,  holders  thereof  will  re- 
teive  a  like  prineipal  amount  of 
Jicw  series  A  notes  in  interim  I 


THE  TREND  OF  THE  II  BONDS  and  NEW  I  New  financing  is  expected  by  the 

Street  in  connection  with  the  Labatt 

STOCK  MARKET  ^SSUE  MARKETS 

A  '  the  payment  of  $4,462,500  in  cash 

- Bv  Analyst  "r  I  propably  sell  common  stock 

UJ  niiUiyCiL  unprecedented  sue-  's.  and  the  3s  of  66  also  up  s.  ■  ^  negotiat- 

.Spotty  markets  continue  to  predominate  both  in  New  York  mid-week  the  Bank  of|  ert.  there  exists  the  possibility  of 

and  here,  although  occasional  .spurts  of  .selected  industrials  Canada  was  ready  to  throw  demand  and  all  were  a  debenture  issue  as  well. 

illustrate  the  fact  that  good  .special  situations  attract  some  atten-  ’performance  charts  as  thC'  ,  ^  h-  k  i  i  rl  H  '  i”“  '  -  - 

tion.  The  outstanding  development  this  w-erk  has  undoubtedly  volume  of  .«alcs  crowded  the  ^  ^  ' 

been  the  continued  stability  and  strength  of  the  paper  .stocks.  half  billion  dollar  mark.  A  final  ^d  4*‘^s*^of  69 

feautred  by  International  which  moved  to  a  new  high  for  the  year.  amout  of  over  600  mililons  i.s  '•*  h  i  dv ' 

The  New  York  market,  over  the  past  week  or  so,  has  recognised  pected  to  be  sold  which  would  be  ^M'^n  tob'^*hi"h'^^^u*'Xis  ^whilc  ' 

the  strongly  maintained  earnings  position  of  most  of  U.S.  industry;  ]  twice  the  amount  produced  in  the  't*  '  ^  _ * 

but  there  has  not  been  anything  sufficiently  decisive  about  it  |1952  campaign.  The  most  satisfac-;  nano  y  los  ®  I 

to  denote  a  trend.  lory  feature  has  been  perhaps  the  |  'T'^^re  were  ^no  jmportant : 

The  revelation  tha!  Ihr  deficit  in  Washington  this  year  may  substantial  increase  in  payroll  sav-i^  and^^  as^fclt  for  Qu^  ^ 

turn  out  to  be  even  higher  than  expected,  and  that  there  will  be  in  ing.s  plans  which  so  far  average  ®  ^  h  4*^ - 

increase  in  .'^ome  taxes,  although  EPT  will  shortly  disapper,  is  !$273  per  purchaser  against  S256  last  ^  ^  u  u 

.  ,  .  .  were  another  issue  to  be  m  dc- 

regarded  as  sufficiently  bearish  to  offset  the  good  busines.«  outlook  year. 

I  1  •  ■  •  .  •  •  •  1  tn  and. 

about  which  almost  everybodv  is  now  convinced.  Preoaration.^  arc  now  going  on  ^  ^  j 

.  .  ■  ,  ,  .  ..  .  .  .■  Enquirie.s  continued  for  the  dis- 

The  easier  monev  position,  fo.«lerrd  assidouslv  hv  the  Wash-  ouietlv  to  prepare  for  the  substan-  . 

.....  ,  ;  >1..  .  K  V  ...  count.'  with  Novs  Scotia.'  scarce  a.s 

ington  .Administration,  also  gives  rise  to  the  naliiral  expectation  tial  refunding  operations  which  the  ,  ,  ..  .„ 

'  were  the  western  i.'sues  of  Ibis 

that  no  rece.ssion  will  be  permited  if  it  is  pos.sible  to  prevent  it.  federal  government  will  have  to  ^  ^ 

r-.  ..  i.  •  •  ,  II  icarrv  out  next  year.  .5t  least  part  '  ... 

Situations  Making  tor  Hesitation  '  „  ,  .u  ^  '•*  ^ 

_  of  3s  of  .i4  'the  second  victory  qn-eie  wac  little  ehanee  n  the 

Here  in  Canada,  no  major  market  influences  have  made  them-  .  ^ 

,  .  .  ^  ■  .  ...  loan  of  $669  millions!  i.s  regarded  municiDal  field 

.'elves  felt  Occasionally  however  there  are  situations  which  are,  ,  ■  ,  .  ,  r  ,,  ,  miiiui.ipai 

,  1  .  .■  v,  I  .u  u  r  having  been  taken  care  of  as  a  issue  to  attract  some  atten- 

to  say  toe  least,  creating  .'ome  hesitation.  In  the  ab.sence  of  any 

result  of  the  $700  million  offer  of  .,,,  ,u.  World  Bank  4'  of  62 

statement  by  Brazilian  Traction,  one  way  or  the  other,  the  idea  is  ,  .  ...  ,  i  i  ,  anH 

two  maturitic.'  '.July.  IO.I.T  ana  vi’ere  fraetionallv  hi'.hcr 

gaining  ground  that  the  December  dividend  may  be  omitted,  .Action  jg58,  ^  ” 

on  this  dividend  i.s  to  be  taken  at  the  November  meeting  of  the  !  i^’  addition.  the  following  items  The  continuing\thargy  prevail- 

board  having  been  postponed  fro  mthc  October  meeting.  That  it  3  corporation  field  with  in- 

bccomes  increasingly  difficult  to  get  hard  money  out  of  Brazil  has  jjOO  on  tcrest  centering  in  some  of  the  j 

been  evident  for  some  time.  The  country  find.s  itself  in  the  position  :  December  15th  the  1950  refunding ;  Utilitv  isucs.  Bell  Telephone  43., s  of 

of  having  used  up  a  strong  hard  cash  position  enjoyed  immediately  ,2%'  and  on  77.  Calgary  Power  of  72.  CPR 

after  the  war.  jg.j  ,2%)  4s  and  SLs  which  moved  fraction-. 

The  current  impasse,  the  manifold  re.'trictions  put  on  money  ally  higher  and  Mexican  Light,  also' 

Pxport.s  for  whatever  purpose,  and  the  somewhat  frantic  appeal.s  i  .  kh  hotter 

nt  narticnlar  interest  is  of  course  ^  ‘3''  DClier. 

for  economic  discipline  issued  by  the  government  in  Rio  all  indi-  I  '-’i  pa  nf  sli^htlv  better  activity 

date  that,  if  'Brazilian  Traction  is  to  get  the  money  to  pay  a  cash  «  ^  the  industrial  list  and! 

rii\'iriend  in  Dceember,  somebody  ought  In  be  congratulated  for  P  P  ■  ,  "  (jnctlv  notable  were  .Abitibi  4'4S  of  61. 

having  done  a  good  pob  of  persua.sion.  money  rate  ten  ■' J”'';  J"  Canada  .Southern  Oil  2s.  up  1  point 

.Should  a  rash  dividend  be  impossible,  there  i.s,  of  roijrse.  using  «  i  ,  on  the  week  Canadian  Breweries 

aK.  avs  Ih.,  .^.sschili.v  ,.l  a  Hiv.aenH  someth, na  m  ..-hieh  the  Pf'nCiple.s.  In  both  thc  • 


J  and  General  Manager  of  Canadian 

r  The  remaining  .$.508,000  prineipal  '’PPi'ations  of  the  Internationa! 

,u  •  A  ,  'Nickel  Company  of  Canada  Limi-  P”" 

tmoiint  of  the  new  .senes  A  notes;.  .  tho  tnr.^ 


i'o.  I.td.  at  99  to  yield  5.60%  for 
lelivery  on  or  about  November  17. 


Offer  Preferred 

I/I  J  I  •  L*  i  town  OF  RICHMOND 

I  The  .serie.s  A  notes  bear  intere.st  ^  |MeWt  land  Lignt  |  Town  of  Richmond.  Quebec,  has 

ft  Stjeg  per  annum  from  Septem-  _  .sold  to  Wood.  Gundy  gi  Co.  Ltd. 

jcr  I,  19.53,  mature  September  1,;  Offering  of  8.000  additional  5  per  on  issue  of  $114,000  twenty-year, 
.968  and  are  convertible  into  preference  shares  (par  value  4-4'/2  per  cent  serial  debentures  at 

Jharcs  of  the  company  at  thc  rale  !,,];]Qg,  Newfoundland  Light  &  ^8.70  for  $30,000  of  4  s  of 

If  100  shares  per  $100  principal !  p^^.p^  Ltd.,  was  made  at  $99  *954-60  and  $84,000  of  4i,i!'s  of 
'mount  of  notes,  until  September  Ljppp  share  this  week  by  Royal  Sc-  *961-73.  On  this  basis  net  cost  of 
(•956,  thc  rate  declining  thereafter  j  pypjtjp^  Corp  Ltd.  financing  for  thc  municipality  is 

)ntil  1968.  Thc  series  A  notes  will  proceeds  from  thc  $800,000  issue.  '*'99  P*^*"  Bidding  for  thc  loan 


!  in  all  v^’ere  submitted  for  the  loan. 


financing  for  thc  municipality  iS' 
4.60  per  cent.  Bidding  for  thc  loan. 


^l.'o  be  entitled  to  a  sinking  fund, ;  together  with  those  from  tho  recent  keen  with  a  total  of  9  bids  bo 

ommencing  in  19.56,  info  which  offering  to  shareholders  of  .30.000  mittcd. _  j 

Vie  compan.v  will  pay  annually  an  ahditional  ordinary  shares  at  $17.  .$HFNLEY  TOWNSHIP  I 

'moiint  to  the  nearest  $.500  equal  to  gj.p  to  be  applied  toward  reduction i  Township  of  .Shenle.v,  in  Beaucc 
‘'.'2%  of  the  notes  isiied.  Upon  enm-  t,..  ahout  .$1,320,000  in  bank  advances  County,  has  been  authorized  by 
■.letion  nf  the  present  financing  the  totalling  approximately  .$2..50n.000.  Quebec  Department  of  Municipal  I 
lompany's  outstanding  capital  will  -j-tie  loan  was  incurred  in  the  Affaires  to  sell,  by  mutual  agree-' 
on.'ist  of  $1,000,000  .5i.-2%  convert-  miirse  of  19,52  and  19.5.3  to  finance  of  debentures  at  a 


lompany's  outstanding  capital  will  -j-tie  loan  was  incurred  in  the  Affaires  to  sell,  by  mutual  agree- 
on.'ist  of  $1,000,000  .51-2%  convert-  iqso  and  1953  to  finance  $10.3.000  nf  debentures  at  a 

Vile  sinking  fund  nole.s.  .serie.--  A  ,hp  pompanV.s  program  of  expan-  9-5. .50.  The  issue  comprises 

.•nd  L76L.360  shares  without  nom-  improvement  of  facilitie.s,  *9.54-.59 

P---  -"-c.  undertaken  to  keep  pace  with  sharp  I*";*  ’9«9-73.  Thus. 

'  In  /Addition  to  hsvinc  drvrlooori  •  _i  ^  r  tne  nol  cost  of  thc  issue  is  4.943^e’. 

HUUIIHHI  m  rirfvint.  nrvempra  jpcrcasc  jn  demand  for  Ascrviccs.  -p.  ^  ^ 

-nd  undeveloped  reserves  of  ovei  i,,,,.  twentieth  maturity  includes  a 

.87.000  bbls.  of  light  oil  and  over  ..  u  th  ^  H  h  $27, .500  to  be  renewed 

million  mef  of  -as  the  com-  "  for  an  additional  term  of  ten  years, 

^  ^  shareholders  la.st  month,  will  raise  in  1973  A  erant  of  V>4  non  hac 

,an,y  recently  acquired  mtercst,  ,,,  company ,  been  given  by"::;  ^epanmen, 

,  two  quaiter  .sections  of  the  20,000  perfercnce  shares  ($2,000,-  Public  Works. 

/ey  area  which  are  expected  to  nOOi  and  1.50.000  ordinary  shares  I  -phis  is  the  first  borrowing  ever 
:dd  substantially  to  its  oil  and  gas  of  $10  par  value  (L.500.0001.  All  effected  by  this  corporation. 

;e.«rrves.  Varying  interests  also  are  of  these  will  be  outstanding  upon  - 

,eld  in  over  202.000  acres  in  .Al-  the  .«aip  of  the  additional  stock.  -fEAN  SCHOOL 


Simpsons  and  Simpson-Sears  43,4 
issues  made  progress  also. 


uffieiently'  decisive  about  H  1 1952  campaign.  The  most  satisfac- j *^ydros  were, 
tory  feature  has  been  perhaps  the  !*'''"•  There  were  no  important: 
1  Washington  thi.'  year  may  substantial  increase  in  payroll  sav-i^hangcs  in  Quebec  issues  although  j 

ted,  and  that  there  will  be  in  ing.s  plans  which  .so  far  average  «  better  demand  was  felt  for  Que-^ 

PT  will  shortly  disapper,  is  ;S273  per  purchaser  against  $2.56  last^boc  o  as  a  e  ewan 

,  ,  w'cre  another  issue  to  be  in  dc- 

set  thc  good  business  outlook  year. 

manri. 

V  convinced.  Preparations  arc  now  going  on  ,  j  f  .u  j;., 

.  ^  Enquiries  rontinucd  for  the  dis- 


Preparations  arc  now  going  on 
quietly  to  prepare  for  the  substan¬ 
tial  refunding  operation.s  which  the 
federal  government  will  have  to 
I  carry  out  next  year.  .5t  least  part 
of  3s  of  54  'the  second  victory 


count,'  with  Nova  Scotias  scarce  a.s 
were  the  we.'lern  issues  of  this 

type. 


3'3iere  wa.'  little  change  in  thcll 


loan  of  $669  millions!  i.s  regaidcd  fY^^Jpicjp3I  field. 

as  having  been  taken  care  of  a.s  a  issue  to  attract  some  atten- 

result  of  the  $700  million  offer  of  ^.g^.  World  Bank  4.'  of  62 

two  maturities  '.July.  19.55  and  were  fractionally  higher. 

:  19,581.  •:• 

i  In  addition,  thc  following  items  Thc  continuing  lethargy  prcvail- 
ifall  due  next  year  on  July  1st.  a  cd  in  thc  corporation  field  with  in- 


been  evident  for  some  time,.  Thc  country  finds  itself  in  thc  position  :  December  15th  thc  1950  refunding 
of  having  used  up  a  strong  hard  cash  position  enjoyed  immediately  ,2%i  and  on 

aftci  thc  war.  same  date  the  1952  loan  <2'^r^ 

The  current  impasse,  thc  manifold  restrictions  put  on  monev  '  ,  , 

^  of  $lo0  millions, 

exports  for  w'hatever  purpose,  and  thc  somcw'hat  frantic  appeals  1  , 

for  economic  discipline  issued  by  the  government  in  Rio  all  indi-  ^  particular  interest  is  o  cfiuise 
date  that,  if  'Brazilian  Traction  is  to  get  the  money  to  pay  a  cash  *bc  rate  w'hich  will  c  cairic  y 

rii\'iriend  in  December,  somebody  ought  In  be  congratulated  for  *be  new-  paper.  Ri„ht  now  t  c 

.  .  J  1.  A  monev  rate  trends  are  distinctlv 

having  done  a  good  pob  of  persua.sion.  nuint. 

.Should  a  rash  dividend  be  impossible,  their  1.;.  of  rnur.se.  eontusing  with  application.  n 

always  the  po.s.'ibility  ot  a  stock  dividend,  something  to  which  the  easier  mone>  piinciples.  in  both  t  c 

company  ha.s  resorted  on  similar  occasions  in  the  pa.'t.  In  view  United  States  and  the  United 

of  the  uncerlaintv  as  to  the  actual  policy  the  .stock  may  be  said  In  (Jam.  cla.-hing  with  the  desire  an 

.  ,  ,  .  .1,  11  the  neec-ssity  to  give  money  a  some- 

have  held  exceptionailv  well.  m-vs-oi  j  « 

what  better  earning  power  than  it 

Disquiet  on  Saskatchewan  Uraniums  has  enjoyed  for  a  long  time  nowr 

In  another  section  of  thc  investment  tor  speculative!  economy,  ,  •:•  •:•  •$  ' 

there  is  some  growing  disquiet  about  thc  Saskatchewan  uraniums.  I  In  trading  this  week,  thc  firm 

Featured  by  .some  pretty  fancy  stock  movements  and  covered  by  |  tone  prevalent  recently  continued, 

more  prc.ss  releases  than  thc  average  mining  camp  In  its  infancy,  i Government  of  Canada  issues  w'cro 
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Enqiiiri.pg  Invited 


A.  E.  Ames  &  Co. 


Businesg  E$tabli»hed  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTO.IA  CALGAPY  NEW  YOPK 


the  week.  Canadian  Brew-erics 
s  of  61  w  hieh  rose  '■>  point  Roth 


the  uranium  developments  in  northern  Saskatchew-an  have  been 
underway  for  a  long  time  now  without  some  particular  progress 


i  higher  in  the  main  and  thc  shorter 
! terms  which  in  some  instances  in 


being  noted  towards  the  desirable  goal  of  production  on  the  part  |  prior  weeks  did  not  follow  thc  up- 


-prta  and  British  Columbia.  Work-  Latest  available  figures  show  net 
ng  eapital  a.s  at  July  .31.  19.5.3  afiei  earnings  of  .Newfoundland  Light 
iving  effort  to  the  pre.'ent  financ-  at  .$299.9.34  in  the  eight  months  end- 
ng  amounted  to  .$667,378.  pj  Aue.  .31  la.st.  which  com  Da  ro5 


the  sale  of  the  additional  stock.  •*EAN  SCHOOL 

Latest  available  figures  show  net  ^""^bec  Department  of  Education 
earnings  of  Newfoundland  Light  ^^'borized  thc  .school  commis- 

at  .$299.9.34  in  the  eight  months  end-  I^iunieipality  of  St.; 

,  .  ,  ,  ,  .Jean,  in  Chieoutimi  Countv,  to  sell, 

ed  .\ug.  .31  la.st.  which  compare.'  ,  .  , 

by  mutual  agreement,  at  a  price 
with  .$.316.99.5  in  all  of  19.t1  and  ,  q-  /  u  j  -ru  . 

of  Hi,  .$.5n.nn0  of  bonds.  The  loan 


-  -  .$.ti6  9P.s  in  all  of  19.51  and  q-  «!-„  nnn  /  u  j  -r., 

■  B.C.  BOND  DEALERS'  HEAD  ,,oa  oon  •  11  1  .  .  i..  ^  9'-  -$-56,000  of  bonds.  The  loan 

•’  Vaneouver.  —  Ross  Wilson,  Van-  '^584,880  m  all  f  last  yeai.  In  ad-  comprises  $37,000  of  debentures  at 
•Oliver  manager  nf  .A.  E.  .Ames  &  dition  to  preferieri  and  ordinary  1954.1^8  and  $1.3  000  at  .5'/-  19.59  I 

•rs  As.sociation,  Harrv  J.  Bird,  head  ~  -$6,474..aOO  of  fust  mot  t, age  is  .a  239%.  A  grant  of  $36,000  has 
.if  H.  J.  Bird  A  Co.  Ltd.,  w-as  elected  "bd  .$.582..500  of  general  mortgage  been  given  by  the  Provincial  Scc- 


, 'ice-president. 


MARKET  AVERAGES  AND  VOLUME 


MO.VTREAL  STOCK  EXCHA.XGli 


Novembei  .4  _ 

No'-ember  »  .... 
November  S  .... 
November  S  .... 
November  9 
November  10 
Change  for  week 
1.35.5  High 
tfl.Vl  I.0W 


TOKONTO  STOCK  EXCHANGE 

Inri.  Gnlii  R.M. 

November  .4  .  .11100  70  7S  147.97 

November  4  .  .710.9.7  70  1.5  147.49 

Novembei  5  310.44  70.41  143.24 

November  (t  .  .711  06  70.52  148  10 

November  9  .  .710.78  70.75  147.05 

November  to  .  .709  42  69.6.7  146  28 

.  Change  for  week  .  1.64  — 1.15  —I  69 

1953  High  .  .725.81  87  01  185.69 

19.53  I.ow  .  298  79  68  16  138  44 

.NEW  YORK  STOCK  EXCHANGE  (Oow  .tones) 
INDUSTKIAL.s 
High  Low  Close 

November  3  .  278  18  274.8.7  275.72 

November  4  .  277.73  274.33  276.82 

November  .5  .  280.33  2  76.80  279.09 

November  6  .  280.25  277.57  278.8.7 

November  9  279.93  276.80  278.26 

November  10  277.86  275.06  275  89 

Change  for  w-ee k  -0  ,72  . 0.2.7  -0.83 

1953  High  .  293.79 


retary  for  the  service  of  the  loan, 
j  Thi.s  Board  had  not  marketed 
any  bond  issue  since  1948  when 
it  sold  $60,000  of  .T'l-  .5-year  serials 
at  a  price  of  97.30.  by  mutual  agree¬ 
ment  under  name  of  school  com¬ 
mission  of  L'Ansc  St.  Jean. 


.74.93  7,79.81  4,5.231  RIMOUSKI  EAST 

35/17  7,79;.77  .5l!,542  Quebec  Department  of  Municipal | 

!io'?2  t?6^o  *'3''  authorized  the  s-illage 

Tsin:  74o’5i  '  bf  Rimouski  East,  in  the  county; 

32  18  6,50  6.7  of  Rimouski,  to  sell  $10,000  of  ten-j 

year  serial  bonds  by  mutual  agree-' 

a'LT  .  .7™n  "  P'-'"  The  loan 

flO  PiJ  .  3.38D.OOO  I  jncliidf‘s  .Sr^.OOO  of  drbrntiirps  at  4'r 

^;98  i.'too;^ 

91.16  2..542.ono  Thus,  the  net  cost  of  tho  issue  is 

•>4  .  . 1.520  0(111  •'  "69  r.  Municipality  comes  on  the 

1'-Ja.51  .  bond  market  for  the  first  time  1 


UTILITIES 
Low  Close 


Tot.  Volume  London  .S.E 


November  .7 
November  4 
November  5 
November  6 
November  9 
November  10 
Change  for  wf 
1957  High 
19.53  Low  .... 


l.rCKVILLE  SCHOOL  | 

Quebec  Department  of  Kdiica- 
97  02  authorized  the  school  com- 

05  72  missioners  for  the  municipality  nf 
98.25  *-'OCO'(illc.  in  Rimouski  County,  to 
98.21  sell  $74,500  of  ten-year  serial  bonds! 

.79  over  the  counter,  at  par.  The! 
loan  includes  $2.5,000  of  .3l.%  19,54-! 
.56  debentures;  $9,000  at  4%  19.57- 
.59  and  ,$13..500  at  4L.%  1960-6,3. 

'  Thus,  the  net  average  interest  of' 
■r  the  issue  is  4.018%.  A  grant  nf 
(J  $46,425  has  been  given  b.v  the  Prn- 
9  vincial  Secretary  for  this  loan 
3  Commission  had  not  marketed  any 
'  bond  issue  since  194,3. 


T.  S.  E.  Trading 
At  New  Record 


of  rhe  many  companies  in  thc  field,  and  in  the  public  markets.  |  ward  trend  of  thc  long  term  issues. 

Relatively  little  is.  of  course,  known  about  thc  actual  under-  appeared  to  show  some  impi04'c- 

groiind  .showing  in  the  fields  as  a  whole.  The  vein  s.vstcm  appears  ment  this  week, 

to  be  tricky  and  not  loo  hrogd.  generally  speaking.  But  if  thc  in-  The  2.'  of  ,74.  mAturity  in  Decem- 
vestnr.',  far  and  wide,  in  Canada  and  in  the  United  Stales  are  bot-  were  fractionally  higher  as 

getting  .somewhat  impatient  with  a  number  of  the  uranium  .'locks  w-ere  the  3.'  of  54.  the  2L.'  of  .55 

they  ought  not  be  blamed  too  mueh.  The  two  year  old  boom  should,  whirh  moved  up  15  rents  and  the 
by  now.  show  some  eonereie  results;  this  is  the  ease  partieularly  ZL.'  of  .76  which  were  higher  by 

of  a  boom  with  the  publicity  of  w'hich  prox’incial  and  federal  -2  cents.  The  .3s  of  58  lo.se  5  rents 

goxernments  have  had  a  good  deal  to  do.  ' 

Talking  about  uranium  booms,  the  Blind  River  developments  Cf.  Zcllcfboch  HoS 

in  the  .Algoma  district  really  appear  to  be  blessed  with  ore  volume.  96%  of  C.  W.  Lumber 

Both  thc  length  and  the  breadth  of  the  orebodics  .'O  far  drilled  at  Crown  Zellcrbach  Corp.  reports 
Pronto  and  .Algom  appear  to  hr  out  of  thc  ordinary  considering  that  it  has  acquired  m(7re  than  96 
.  ,  .  ,  ,  J  .u  .-  'oer  cent  of  the  stock  of  Canadian 

the  relative  raroity  of  the  metal  involved  in  other  operations.  Western  Lumber  Co.  Ltd.  under  its 

.  .  .  r  •  /%•!  Li  I  ..  offer  to  exchange  the  stock  of  thc 

Mergers  to  Feoturc  Oil  Morkets  itwo  companies  on  the  basis  of  one 

The  oil  markets  arc  expected  to  be  featured  over  the  next  share  of  Crown  common  for  three 

few  montits  by  mergers  of  a  number  of  companies,  both  operating  bf  Can.  Western  Lumber, 
and  holding.  The  Jet-Rundle  and  Ashmont  Pete  merger  announced  ^e«nt  decision ^by  /hc^Sup^-e- 

in  The  Financial  Times  last  week  will  almost  certainly  be  followed  :casc.  it  is  reported,  halted  a  move 

by  further  consolidations  of  affiliated  groups.  Of  particular  interest  by  Crown  to  acquire  on  the  same 

in  this  conection  is  thc  possibility  that  some  mining  companies,  'J^^^s.  j 

inactives  but  with  substantial  cash  assets  are  now  looking  with  shares  still  remaining  unexchang-' 
interest  at  oil  companies  whose  property  holdings  may  appear  cd. 

worthy  of  further  development.  Ba.se  metal  shares  have  had  a  xR^URY  BILL  YIELDS  IP  ' 

pronounced  weak  spoil  this  week  indicating  both  thc  fact  that  the  i  j  j  -  „ 

'  ,  .  ■  .Announcement  was  made  during 

outlook  for  heavier  sales  in  thc  U.S.  is  beclouded  and  the  suppost-  week  that  tenders  have  been 

tion  the  price  situation  in  world  maikcts  is  not  likely  to  show  a  accepted  for  the  following  issues 
vast  improvement  in  the  near  future.  treasuiy  bills. 

Investors  who  contemplate  ba.se  metal  mining  shares  at  the  pie-  Noven?ber°"5,  ^  du^  February''* 5*! 

.sent  time  .should  make  all  efforts  to  verify  the  actual  cost  of  pro-  average  di.scount  price  99.52746; 

nuction  .'^ince  the  prices  of  lead  and  zinc  are  now  pretty  close  to  the  average  yield  1.904  per  cent:  pre- 

level  below  which  it  would  not  pay  to  operate  a  mine.  Some  October  29.  1.910  pci 

companies  are  eminently  belter  fitted  in  that  respect  than  others.  '  55  piillion  273-day  series;  dated 

The  coppet  situation,  while  much  better  priccwisc  than  that  of  'Novernber  5,  due  August  6;  aver- 

the  other  metaUs  is  somewhat  beclouded  by  thc  problem  of  thc  y!ewT7.3rpc7  centf  pVcvro^^^ 

Chile  copper  which  hangs  over  thc  market,  exercising  a  certain  'yield  2.748  per  cent, 

threat  which  can  not  be  overlooked  althogcthcr.  : 

_ _ _ _ _ MONT'L  BROKERS’  LOANS 

IKIVF^TMEMT  COMPANIES  TAR  OFFER  E.\TENDED  '  Collateral  borrowings  by  member 
INVtMMCNI  WUMrANICD  Dominion  Tar  and  Chemical  Co.  firms  of  thc  Montreal  and  Canadian 
supplied  b.v  -vicCuais  Bros  tnc..  Mti.  announces  that  it  has  ex-  Stock  Exchanges  against  Canadian 

(Ciosinc  qmiutions  Nov.  10.  195.71  j,,;  ^355  "A'‘  and  securities  at  thc  end  of  October 

Div  Paid  ..R-.  stockholders  of  Brantford  amounted  to  $23,127,209.  down 

I97L  Ids  I  bid  Asked  Pppfing  c;,,  Lu-i  ,  ,0  Dec.  7.  Origin-  sharply  from  thc  corresponding 

Affiliaieri  F'd  2.7plu.sil2i  $4.85  $5  2,5  ,,  ,  u  expired  Nov  6  year-ago  figure  of  .$34,120,364.  The 

alanccd  Fund  12%  xd.7.8I  4  ,9  a  ly  il  vi  as  10  nave  expiren  ixoy.  o.  .  fioure  showed  a  small  in- 

ana  Fund  tin  22.56  28.58  The  offer  provides  for  payment  by  ri„ure  snowca  a  small  in 

rin  Inv  Fund  2.7  vai  SAS  Dominion  Tar  of  $18. .50  for  each  ,<^rease,  however  oyer  the  preceding 

(iimvlt'i  Inter  25  4  87  5. .75  class  ".A  "  and  "B  "  share,  with  months  total  of  $22.644,0d4. 

mup'^neoMe  Iss  4'9K  'he  offer  contingent  upon  90  per 

Iter  Amei  lOAH  It  M  cent  aceeptancp.  MAf’.MILLAN  CONVERSIONS 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 


St.  .lames  Street  Wc.«st 


Montreal 


VONTRt.VL  (71  LBLC  TORONtn  f>Tr.5W.5  HA.MILTO.V  LONDON.  ONT. 
KITCHENER  W1NNIPE(.  REGINA  CALGARY  EDMONTON  Lr,THBRID(.E 
VANCOUVER  VICTORIA  SMNT  JOHN.  N.P.  ERFPFRICTON 


ThoMsSon  &  Co. 


Mniitreal  Stock  Exchange  Camdian  Stock  Excliango 

The  Toronto  Stock  Exchange 


355  St.  James  Street  West 


Montreal 


mt 


INVESTMENT  COMPANIES 

Supplied  b.v  -VlcCuais  Bros  tnc..  Mtl. 
(Closinc  qoiUations  Nov.  10.  195.71 


Packaging  — 

A  Marketing  K-sseiitial 

.\ttrHctlve  and  well-designed  ivackapee  and 
parkaginj  materials  are  indispensable  to  the 
.kale  of  man>'  food.s,  hnii.sehold  supplies  and 
other  products. 

.Somerville  limited,  with  plants  at  London, 
Ont.  and  Montreal,  P.Q,,  is  one  of  Canada's 
largest  producers  of  lilhofjraphed  and  printed 
packaging  materials  and  of  automobile  and 
appliance  components  made  from  panel  board. 

We  offer,  a«  principals: 

Somerville  I.imited 
$2.80  Sinking  Fund  Preferred  Sharon 
Price:  $48  per  share  to  yield  .S.8.^% 

The  .'’'omerville  fiusiness  was  founded  in  I8SJI 
and  in  ]?)4't  the  controlling  interest  in 
Somerville  Limited  was  actitiired  by  ,VIr.  W. 

( iartield  \\  eston;  .Since  that  dale  thc  company 
has  enlarged  its  facilities  and  .sales  and  earnings 
have  increased  subslantiallv . 

Prospectas  forwarded  pronipth'  on  request. 

M'ood,  (iiindy  &  Company 

■  LimifMl  — — 

Toronto  Montreal  Winnipeg  \anroijver  Halifax 
Quebec  Ottawa  Hamilton  London. Ont 
Kitchener  Regina  I'.dmonion  (^aljrary 
I.ondon,  R.njj.  X'irforia  Chiraco  Ww  ^*nrlf 


Div  Paid 

1952  Ids  I  Bid  Asked 
I  *.\ffihaird  F'd  23plLisi!2)  $4.3,5  $5  25 
Balanced  Fund  12^  vd3.fil  4.19 

Cana  Fund  110  22.56  23. .58 

iCrin  Inv  Fund  2.3  5.91  6  49 

U'onnvlt'i  Inter  2.5  4  87  5. .'>5 

j  Corp  Investors  '26  .5,51  5.99 

1  Group  Income  7  4.55  4,9K 

Infer  .Amei  10.49  1 1  5;i 

Invest  .Mutual  28,5  6.29  6.80 

Lcvnai’e  F'und  17  3.52  3  87 

Mut  Arc  Fd.  7195  3,65  .3.96 


]  I  He’S 
Going  Places 


'I’HF  YIVAVCIAT  'T’ln.ifo  Invr.'l  Mutual  28  5  6.29  6.80  -  - -  Mac.Millan  gz  Bloedei  Ltd.  advises 

-;<15  -li'  T.S.E.  SHORT  POSITION  that,  during  the  month  of  October. 

*^*T***®f ^*^'*®**®'^"*  Mut.  Inc.  Ed.  1229  .T.X?  364  Toronto  Short  Dositions  eiinii-  1  802  cla.'.s  ".A"  share.s  w'cre  con- 

volume  of  trading  on  the  .^lasc  inv  Ti .  19  36  20  9.7  naling  odd  lots,  on  the  Toronto  veiled  into  an  equal  number  of 

Toronto  Stock  Exchange  during  thc  'J®*'  Canada  21  _  4  92  5.41  Stock  Exchange  at  October  30  class  "B"  shares,  ollowing  this  con- 

'  first  10  months  of  19,5.3  exceeded  lubution'^  P'"'' totalled  620.‘235  shares  of  179  t.ssucs  version,  there  is  a  total  of  144,116 

,  .  .  .  '  _  compared  with  668,980  .shares  of  179  cla.s.s  A  *  and  .5,141,422  class  “R*’ 

,  ai  ror  the  mine  year  19.52,  which  •-U.S  Fund  {  )— Capital  Gains  Ois-  i>sue5  on  October  !?>.  shares  out.slanding.  ^ 

!wa.s  the  prcvioLi.s  hich.  it  is  report-  '  ~  ‘  '' 

rd  by  thc  .statistical  department  of  '  |  '  I  I'l  | 

For  thc  195.3  period,  trading  | 
amounted  to  7,74,1,33.000  share.s  as  I  @ 

compared  with  .799.9.54.000  shares  H  I 

for  all  of  19.52.  During  October,,  ^  ..ff  I*  *  ■'  „  •  V  ®  i 

19.7.3.  .52.289.000  shares  were  traded.!  m  I nTr.fii inoitf  Por<lolio.«  in  I.  iirerlaiii  I  IIHeS  S  ' 

compared  with  47.608,000  in  Sep-  H  ; 

tember  and  .39.98.3.000  in  October  — \  Investors  will  be  interested  in  the  informative 

last  sear.  \  and  litnelv  article  "‘Investment  Portfolio*  in 

Cash  value  of  .stocks  traded  dur-  \  '\  ’ 

ing  Octohej-  was  $64.27h.2.'i2,  com-  g  \  \  '  ncerlain  Times"  wl.icli  appears  in  oiir  ^ 

pared  with  $70,0'i4.098  in  .Septem-  \  \  V ' A  November  booklet  Inirslnirnlx, 

her  and  $76  496,4:i6  a  year_  ago.  ®  \  \  \\ 

Total  value  of  .shares  traded  for  S  \  '  _  \  Tbe  booklet  also  ini  bides  repiesenlalive  list* 

the  first  10  months  of  195.3  amount-  /*' A '\  offerings  of  (.overnmenl  and  corporate 

ed  to  .$1,002.9.56,897.  cnnira.sted  w  ith  j  ^ 

the  full  year's  total  in  19.52  of  sciiiii  irs. 

.$1,109,716,542.  (  opirs  nt'ciHfihlr  an  rrcfiirxl  , 

Of  the  1,0,36  .stocks  li.sted  on  the  j  r  .•  n  .  i  l 

,  H~  (frcirr.f  nrrrntrn  for  rxrrntinn  nn  Oil  Stock  exenanees. 

j  exchange.  911  w'crc  traded  during!  g  ”  i 

jthe  month.  Of  these.  567  advanced  ==  ^  ^  j 

and  2.34  declined,  M  AF’r'ITPITIfav  I.T-kC I*rEXl>  H  ' 


WITH  MY  $  5,000 


J7.  cnnira.sted  with 
total  in  19.52  of 


OMITS  DIA’IDEND 

Directors  of  Consolidated  Textile  j 
Mills  Ltd,,  at  a  meeting  in  Montreal 
during  past  week,  decided  to  omit 
thc  quarterly  dividend  usually  de¬ 
clared  at  this  time.  The  company 
had  hern  paving  .30  cents  quarterl.'- 
until  last  September  1.  when  the 
di'udend  v»'a.'  rut  In  20  eent,« 


InTr.niinoitl  Porlfoliois  in  rnrrrlain  Times 

— \  Investors  will  be  interested  in  tbe  informative 

\  ^  and  litnelv  article  "InAestment  Portfolio*  in 

\  ,  \  I  ncerlain  I  imes'  wbicb  appear*  in  oiir 

\  \7  . .  1  No\ ember  booklet  I inrsi niriils. 

\  \  \\  -  - 

\  \  __  7.  tbe  booklet  aUo  includes  represenlali' e  list* 

/'  A'”*”-''  '\  offerings  of  (.osernmenl  and  corporate 

*  .  »cciirilies. 

(. opirs  nt'oilnhlr  on  rrcjurst 
Orders  orrrptcd  for  rxenitinn  on  oil  stock  exchanges. 

Dominion  Securities  Grpn.  Limited 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 
TORONTO  MONTREAl  NfW  YORK  LONDON,  ENG.  WINNIREG  CALGARY  VANCOUVER  VICTORIA 
LONDON  KITCHENER  IRANTfORD  HAMILTON  OTTAWA  QUEBEC  HALIEAX  SAINT  JOHN 

1*7.7  .Vt.  Jomet  Street  IT#**,  Mnetreei 


f^DILHT  now.  it's  'make  believe'  with 
-iL  him.  but  some  day,  if  I  have  my 
wish,  he’ll  be  going  off  to  college. 

"That  w  ill  cost  about  $.5,000.  To  make  sure 
thc  money  will  be  available  when  he  needs 
it,  I  buy  as  many  Canada  Savings  Bonds 
as  I  can  each  year.  They're  thc  safest 
investment  I  know  of  and.  what  is  very 
important  to  me,  if  I  need  the  money  for 
any  urgent  reason.  I  can  get  everv  cent 
of  it  bv  simplv  cashing  mv  bonds. '1 

Canada  Savings  Honds  are  an  excellent 
investment  lor  anv  purpose.  I'he  new 
.series  pavs  inlere-l  for  12  vears. 

^  oil  can  buv  them  in  denomination'  of 
$.'70.  $100.  $.500.  $L(XH)  and  $5.00(1. 
registered  in  \our  name  lor  protection 
against  loss,  theft  or  destruction. 

VI  e  shall  be  pleased  to  receive  your  order 
and  will  look,  alter  it  promptly  and 
efficiently. 

AVTHORI  ZED  SALES  AGENT 


McLiODToUNG,WEIR&  COMPAMV 


50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreol 

T»)*bKo"»;  EMpir*  4-01  at  T.lephoeoi  HArbovf  4241 

Onnwn  Wi«*ip«s  HBi«iPo«  Vgncp.n'*' 

Colppc,  K'.»<-K*i.*r  *i»w  Y«Hr 


CANADA  SAVINGS  BONDS 


'tke  (KUtJcAlutt  i&uHiX/  Imlb 

imperial  bank  of  CANADA 


4  THE  FINANCIAL  TIMES.  NOVEMBER  13,  1?53 

B.C.  Interests  Support  C.P.A. 

Bid  Against  T.C.A.  Protests  I 


THE  DOMINION  BANKi porp,ri,on  Asbestos 

In  Receivership 

■jap^  .  y.v^^  Sharp?  of  nominion  Ashosfo? 

Mfip  '  Minos.  IJd.  wofp  .siisppnrtpd  from 

IJF  '  tradinc  on  Toronto  and  Canadian 

K  V.  »  :j:i-s;Stopk  Kxchancps  on  Thursday  of 

^  Tf^.  i  ilast  wppk  followinc  annonncpmont 

iof  a  pPlilion  in  bankniptpy  hpinu 
'  filpd  against  company  by  Patrirk 
Harrison  A-  Co.  l,td..  mining  oon- 
traclors.  Suspension  of  tho  stock 
was  preceded  by  heavy  selling  on 
the  market,  piior  to  which  the 
shares  had  been  under  eonsider- 
I  able  pressiii'P.  Rpfore  suspension, 
price  had  fallen  to  30  cents  a  share, 
which  compared  with  a  lO.'i.^  high, 
last  .lamiary.  of  $4.2.1. 

The  petition  in  bankruptcy  was 
i  reported  to  involve  claims  totalling 
about  $118,000  for  services  lender- 1 
ed  by  the  Harrison  firm  in  carry¬ 
ing  nut  mining  operations  under 
!  contract  for  Dominion  .\sbestos. 
lit  was  claimed,  however,  by  Mon- 
I  roe  .Abbey,  secretary  of  the  com¬ 
pany.  that  part  of  this  amount  rep¬ 
resents  bills  due  and  payable,  but 
been  elected  a  dii  ectnr  of  some  relates  to  work  and  hills  not ' 
linion  Rank.  Mr.  Paterson  yet  rendered  or  due. 

•c.<iiden'  and  general  man-  Stating  that  company's  .  a.ssets 
1  M.  Paterson  A-  Sons  T.td..  amounted  to  'many  times"  its  lia- 
Canadian  gram  and  ship-  hilities.  Mr.  .Abbey  expressed  con¬ 
cern  with  headfiuarters  in  fidence  of  directors  that  the  Hiffi- 
iam.  He  is  at.so  a  dir.''ctor  ciilty  and  dispute  over  the  Har- 
Rnck  Iron  Mines  Htd.  rison  claim  would  be  straightened 
out"  to  the  satisfaction  of  all  con- 
I  .  cerned.  The  netition  is  returnable 

afterson  Joins  I,, 

in  Bank  Board  .According  to  Mr.  Abbey,  during 

ominion  Rank  annoimees  period  of  about  six  months 

on  of  .fohn  N.  .Paterson  of  Harri.son  concern  took 

liam  to  the  board  of  di-  ■'"'iPPi'is  and  other  mining 

f  the  bank  to  fill  the  va-  P'^ff  SaOH- 

u.seri  bv  the  death  of  A.  Dominion  Asbe.stos^  In 

.Auffiijit.  thr  company  ad\*i.<on  Iho 
*  ‘  ,  Stock  Kxchance  that  70.000  .‘jharos 

iterson  is  vice-president  been  issued  to  the  Harri.son 

ral  managei  of  tne  gra.n  company  in  payment  of  an  account 
)in2  concern.  N.  M.  Paler-  $70,000  owed  for  mining  and 
Sons  Ltm  ,  ^ ^  strippinc  at  the  company's  nrop- 
■>,  Strep  Rock  Iron  Jin-’-'  ertv  at  St.  Andrten  de  Ham.  Qne. 

a  member  of  the  C  ana-  Milling  operations  'verc  begun  by 
mittec  o.  Lioyd  .s  liegi.slcr  jbe  company  last  .June, 
p--  .A  survc.v  is  now  being  taken  by 

._  pomp^oy  officials  as  to  the  exact 

rtnf  FnrniMne  indebtedness  nf  the  companv  and 

OnT  warnings  ,his  win  be  eompletod  in  a' week 

kAnnfhc  Off  days.  .Assets  nf  the  companv. 

-riunins  wii  official  asserted,  are  many 

ed  net  profit  of  Qiiemonl  times  the  company's  liabilities 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


i.Sprelal  lo  The  Finanrial  Timesi 

Competition  among  develop  non-  idea 
lines  has  been  the  whole  country  v 
ewbat  bitter  debate 'dared  Mr.  Raker 
of  the  various  eom-j  Support  In 

as  a  result  of  pro-  v\>.si  coast  biisi 
■e  recently  by  G.  R  inclined  'o  suppo 
idem  of  the  govern-  _„nden:s  and  th( 


By  Charlie  Pike 


McGregor. 

ment-owned  Trans-Canada  .Airline.-,  comments:  Mr.  McGn 
ugainst  the  application  of  Canadian  explain  « h.v  his  monop 
Pacifie  .Airlines  for  a  cros.'^-counti >  announced  plans  for  all- 
cargo-carrying  license.  plane  service  to  develop 

Mr.  McGregor  conceded  that  Can-  applied 

adian  Pacific  wa.s  efficient  and  that  Since  then  TC.A  ha: 
H  would  attract  a  'substantial  por-  ,.cf|^iccd  its  cargo  rates  i 
fion"  of  the  present  volume  of  busi-  pathetic  attempt  tf 
ness.  But  he  added  that  Trans-  criticism  of  it.'  former 
Canada's  gross  re'cnue  thi.s  year 
was  expected  to  to'al  $8.3.00(1.00(1 
u-ith  a  small  surplus  of  $600.00(i. 


Whof  Type  of  Policy  Should  Be  Used  For 
the  Profeefion  of  Bondholders 

T'vo  weeks  ago  a  statement  was  yourself  to  succeed  ,i  on  at  irtiiC' 
made  in  this  column,  that  concerned  ment  The  bondholders'  ri.sk.  there- 
;hould  be  fore. 


nerxousi.v  „.,,b  the  rare  that  should  be  fore,  is  nou  at  ii.s  greatest,  and  || 

a  belated  choosing  a  life  insurance  will  grow  less  as  yoiii  a.ssistanl 

head^  off  ppjjcy  fp,.  business  purposes.  The  develops 

letter  which  follows  seems  to  be  a  It  ij;  probable,  too.  that  your  or-  whi 
This  newspaper  also  chides  the  genuine  rase  illustration  of  the  ganization  'vill  want  to  make  a 

government  service  for  its  negativ  e  ppim  under  discussion.  settlement  with  .'ou  ai  retirement 

attitude  towards  a  service  between  -i  ^rp  rnanager  of  a  C'o-opera-  Why  not  use  this  .same  policy  to  a  p 

Canada  and  Furore  via  the  North  tive  that  sells  rattle  for  our  mem-  help  to  provide  part  of  the  answer  pm; 

Pole,  whieh  the  .Swedish  .Airways  hers  in  parking  houses  and  others,  towards  a  .vcttlemenl  fund'’ 
sueressfiilly  tested  last  year  and  wh  have  .$4  employees  on  our  pay-  .;. 

My  lecommendation  is  a  life  , 

,p  he  P<^I  f.''  paid-up  al  age  8.3,  to  which 
should  he  added  a  20  year  i-educing 
pf  term  benefit.  The  amount  nf  assur- 
anee  under  this  plan  will  reduce 
a  loan  bach  year  for  the  next  twenty 

Tiiai  tn  years  iwhen  you  will  he  84'.  Then 
for  ex-  level  nut  at  about  .'I.t';  of 


is  now 


■lOHN  N.  PATERSON' 


whieh  British  Overseas  .Airway-  coll, 
r  al.'O  Qp^pp.-aiion  is  planning  tn  develop.  .Although  it  would  appea 

In  a  somewhat  similar  situation  simple,  judgment  and  experienre 
inenta!  Canadian  .National  Railways  count  in  operating  a  biisinc: 

id  that  respecling  proposed  increase  this  kind  prnfitah 

in  hotel  aerommodation  in  Van-  We  are  now  r 
couvrr.  Crilics  of  the  company  re-  through  a  bond 
parent  ^  ^.pcks  ago  it.-  .Vt^r  of  our  presf 

-pokesmen  publicly  declared  that  pansion  purposes, 
la  ha'  ilib-'P  "as  no  shortage  of  hotel  able  over  20  yea 
j|.j  accommodation  in  Vancouver  cx-  the  customary  co 
tn  eept  in  rush  periods  during  the  mitments.  our 
summer  and  that  no  new  hotel  purchasers  have 
building  was  therefore  justified.  'Vci  by  insured  for  an  amount  su.- 
within  a  few  dav.s  after  it  was  re-  -''bient  to  pay  the  salary  ol 
coLi.  '-ealed  that  Conrad  Hilton  and  two  rlacement  for  four  years, 

V  .  oThrr  012  '.'Xmf'rican  sroup?  were  conierd  that,  ^ 

DCiOkC  /  w  ’tj*  out.'idcr  would  have  no  b’'ou2nt 

«urveyin2  thr  po.^?ibility  of  building  Ui.  .ut. 

■  .  .u  in  to  suarantrr  the  .«iircc: 

p  in  \  aneoiMTr  the  Canadian  Na-  * 

'orsus  n  -J  .  r.  .-,1a  operation  of  our  organization.  .'-ears,  with  vour  Term  there  i, 

•  tional  «  President  Donald  Gordon  ^  ^  ^ 

^  ,  /  I  am  44.  What  kind  of  life  insur-  —nothir:.  At  inr  rnd  of  twenty  s:i '’05  400 

1  .  annoiinrrd  plan.«  fnr  arquinn?  ‘  ^  n 

,  /  anrr  do  vou  thin' 

*  *u«  additional  propr*’rv  for  an  annex  .  u  i  #  • 

In  the  bou^'bt'*  Our  la'VA-rr  L«  .'lUCrFtin:  a  enunk  of  pa;d-up  in.^uranre 


It  be  rroav-  ^nn  orisinai  larr  amount. 

:  In  addition  *o  prrmium.c  will  be  paid  by  fi.i  <v 

lateral  and  com-  -Vbu  may  consider  retircmenH,  .mrecior  o:  steep  mock  iron  u 
ro.'pcctive  bond  Vou  could  accept  this  paid-up  l.id,  and  a  member  of  the  C' 
asked  that  mv  life  insurance  as  part  of  your  re-  b'lan  committee  of  Lloyds  Regi 

«  A  .  onippins. 

tirement  settlement.  Or  its  e.xisttng  _ _ 

^  fp.  cash  v-aluc  could  be  used  lo  buv  a  .1-  • 

They  lifetime  annuity  for  you,  ^QuCmOnt  EomingS 

I  die.  a  .skilled  Co.st?  The  original  orcmiiim  i.s  Nine  Months  Off 

under  vour  Term  insur-  Estimated  net  profit  of  Qiierr 
:ful  anee  propo.-,al  .At  the  end  of  twenty  .Mining  Corp.  Ltd.  reports  e«l 

pfi  ated  net  earnings  for  the  r 
months  ended  September  30 

after  depreciation  and  has  been 

ihould  be  years  under  this  plan  — a  handsome  deferred  development  writeoff  of  said,  on 

$988,800.  In  corresponding  period  of  '^le  of  al 

,,,  .  ,,  ,  1952  estimated  net  profit  was  $3.-  dueed.  S? 

■  .  Twenty  Year  Term  plan  as  if  will  cash.  349.000,  difficult  1 

onetaie  .v  ana  ,an  .  a  lona  an,  pp.-joH  nf  -hp  bond  issue  On  this  basis  the  serond  n!an  is  During  the  period  the  eompanv  pcrly  sarr 

Canadian  Paeifie  -..irongly  advocated  It  wil;'  cover  tons  of  ore  as  -'hipments 

Tbf>  Csnadi^n  N'a^'onal  ba^  n  .ir>„.n4J  .on>  in  thr  rr  ult.«  of 

,,  ,  ^  b’u-  nation  adequately,  give  period.  compared 

an  oficr  -o  ;he  eit.v  lOi  thiS  pin-  vour  o'-;anizatinn  a  good  return  Opei-ation.-s  at  the  piopcrty,  H,  1 other  fibr 

perry  whieh  was  being  held  in  Lp,-.;  d  scuss  .vour  situation  on  a  ,,-hen 
reserve  as  a  library  site  Members  of  needs.  When  the  proper  p 

of  t"e  eit.v  council  so  far  seem  time  comes  voii  can  call  in  a  life  — 

.skeptical  about  the  deal.  Tory  insurance  salesman  whom  you  re- 
don't  think  the  offer  is  generous  spect.  and  ask  for  specific  prem.ium 
enough  and  they  have  expressed  rates  | 

some  eonrern  a'  ‘o  whether  thn  I  shall  risk  offnndin.g  vour  lawvrr 
nationally  owned  Canadian  National  by  my  reply.  I  do  not  think  a  plan  - 

is  not  influenced  more  bv  the  pros-  giving  level  coverage  is  the  an.swer  ,  '  - 

,  .  '  ,  r-  ,  .  ,  show?  total  asset.s  84.138.9 

pert  of  eompe’ition  toa-  ny  ‘he  for  you  Eve”  if  :*  were,  ovei  a  „.eek  at  2.451.310.708  In' 

ronviefion  that  Vaneo-tvor  needs  "vonty  v»ar  opriod  Term  insurance  previous  week,  holding:  of 
mo-e  ho'el  spaer  -vorks  out.  at  vou-  age,  to  or  the  Other  a.ssets  were 

.  .  ,  ,  higher  Circulation  vas 

St  oxnensive  sin:.»  type  o,  elan  12,008,230  higher 

•'ne  market  In  comparison,  with  eo- 

lere  :5  thn  w  av  !  see  it  S'nur  highei 

...  ,  IS  80, 211. 089  highei  than 

op  -.t  not  neing  askeo  to  vedeem  S2.819.793  higher, 
hond  I's-je  at  vo::r  deat'n.  nijt 


iAscof  to  Survey 
New  Quebec  Claims 

■Arrangements  have  been  coni- 
nletcd  by  Ascot  Metals  Corp  'o 
inaugurate  an  electrical  sui-vev  and 
diamond  drilling  program  on  il.s 
I  reernlly  acquired  acreage  in  th-' 
Eastern  Towmshios  nickel  -  copnci 
.  belt.  80  miles  southeast  of  Qiieboe 
company  recently  ac 
ownership  on  a  4.000. 
acre  block  in  Talon  and  Deverris.- 
townships,  in  elo.se  proximity  tn  tho 
Corp  underground 

operation. 

The  ground  .survov,  whieh  i.s  ev 
peered  to  .start  next  Mondav.  will  be 
enndiicteri  bv  Knulomzine.  Geoffrev 
■k-  Cd.  Ti  is  likrlv  .Ascot  will  take 
about  a  week  to  set  up  a  machine  at 
location  northea.st  of  Eastern  Meta',' 
to  eommenee  the  first  drill  lo.'t  o' 
several  known  geophysical  anom¬ 
alies  nn  its  new  ground.  These 
anomalies  are  similar  lo  those 
found  on  the  Eastern  .Metals  ground, 
'fhe  .Ascot,  mine,  near  .Sherbrooke. 
I'll  .184  i.s  continuing  to  treat  between  809 
and  8.50  tons  nf  me  daily  with  the 
conceiitralnr  recovering  apprnxi- 
!.’!!!!  Imaielv  2.500,000  i'o.s.  of  loah  7,inr 
and  cepprr,  plus  gold  and  silvo- 
monthly. 


ccurities 


riers.  he  said,  were  licensen  atier 
the  war  but  they  now  wanted  to 
merge  and  set  a  floo-  on  rate'  25 
per  cent  above  the  present  ,evel. 

Say  Statements  Misleading 
Heads  of  two  of  the  country's 
largest  privatci.v  owned  ap-  ser¬ 
vices.  Grant  McCnnae'nie.  president 
of  Canadian  Pacifie  .Airlir.es  and 
Russ  Baker,  gcne-al  manager  of 
Pacific  AVps’ern  .Airline',  pvnmn’!.'- 
obarged  Mr  McGregor 
as  misleading  and  dee-la-rd  tha' 
rrirnnp’ition  in  rna -it  -  to-enast  eargf 
business  would  ml  neer.s.iav'.!.v 
tp[-fe-e  with  the  Trans  -  Canaria' 
present  operation, 
nehie  and  Rakor  a-e  former 
pilots  who  have  w-o;'-;eri  ’hei; 
to  the  lop  of  the  (-onimere.al  avia 
tion  blisine.ss  in  Canada.  R: 

In  the  gov-ornmenf-  pa.-'  a 
Ihe.v  hav-e  hern  pie,  ented  'rom 
entering  the  eoa, 

"AVe  have  not  applied 
right  to  ea'r.v  trans  -  ('a- 
senge; 

“because  we  kno-v 
government  '  a'titude  v 
monopoly  ip  th’S  "Pspo: 
however,  applied  for  ' 

give  a  service  w.hieh,  : 
ion.  is  m.ost  essept-al  ’o  t.-m  p-ope; 
<4e\’*Iopment  of  Canad 
larly  in  the  noi-'n-vc.;' 

gn-e  a  f.l'pe  o'  -er'ier 
has  not  attempmd  to  p’-o.-ide 

Mr  Baker  alluded  to  M-  Mr- 
Gregor'.s  statement  of  TCA's  fi 
rial  position  and  ciaimed 
reasonable  competition  w-ouln 
out  doubt,  ‘'smarten 


Bank  of  Canada  Statement 


Most  rcsilicnis  of  (i.anaHa.  anrf  settlers 
from  the  Sicriinc  Area  of  more  than 
four  sears  .'I aniline,  mat  arrange  to 
realize  their  sierline  halances  anri 
listed  sterling  srcnrilies  and  obtain 
(iaiiaelian  riollars:  \  oii  are  in'  itcH  lo 
considi  IIS. 


the  Bank  of  Canada  .as  at  Nov.  4.  1051 . 

1.3  higher  than  a-  the  end  nf  the  previou.s  Citv.  The 
•estments  are  ..-howp  28.70, 3..3.33  higher  than  quired  190' 
Sterling  A-  I’.S  Funds  were  2.238,104  lower. 

17.708.88.)  higher  Deposits  w-ere  49.890.500 
1,534.788  higher  while  other  liabilities  w-erc  Eastern  Meta 

responding  week  'ast  year,  total  assets  were 
■estments  were  ne-eased  123.534.931  Circulation 
lame  pe’-iod  'a.si  year  and  depcsii.:  a-e  .siio'\-n 


Our  seiwice.s  and  -sperializfH 
knnwledjip  nf  I  'nited  Kingdom  and 
Nipi'Iinc  Area  repilations  affertms 
spciirifips  and  hlorked  stprlins; 
balance.'  arc  freely  available, 
to  a.s'i.'l  Will. 


Millionth  Policy 
aten-em.s  Confederation  Life 

Torrtn^n  Conff’df  L  I  f  * 

‘nrou:!-  •*'  r*re«'dpnt. 

K  “■  '^r' ;\T’-ori  :*z  nnp 

rp:’l:n’'*h  policy  wr'ck  to  Ha- 

Both  M-’Con-  ^k'-ers.  dean  of  men  at 

Drexcl  Institute  of  Teennojogy  in 
hush  p'niiaTcip'nia. 

way  During  the  past  lO  vear'  Con¬ 
federation  Life  has  risen  from  43rd 
to  .37:h  among  the  700  life  insiir- 
due  companies  doing  hu.siness  :n 

ude  Contir,e"tai  .Amer-.ca.  Mr.  Macdon¬ 
ald.  a  grandson  o'  the  founder  and 
son  of  a  pa't  presicenl  of  the  82- 
.(•oas'  ser\-jre  year-old  Canadian  .in.'titiition 
'nr  pointed  out  at  the  presentation  ee- 
remory 

Company  is  presently  erecting  a 
declared  .Air.  McConach:''.  new  head  office  building  in  Tor- 
,1;  p-i  .a,,  onto.  It  has  na.ssed  the  billion  and 
a  nuartc'  dollar.'  mark  of  life  in- 
o  ’a:n  I C.  .-a  jp  force 

'he  right  ‘o  Gt-West  Business 
in  o:-^  opin.  IQ  MootHs  Goios 

Winnipeg:  The  Great-West  Life 
i.  pai'ieij-  .Assurance  Co,  report?  new  business 
We  woi-'d  '^'’re  than  .$24,999,000  during 
"  ‘  Oc'o'rier.  an  increase  of  over 
'"a‘  TC.A  $800,000  as  rom.pared  witn  total  for 
October  1952.  To’al  new  husiness 
for  year  'o  da‘e  amoun’s  "n  a'pout 
$289,000,000.  more  'han  'he  full 
year's  production  o'  any  year  prior 
hat 

F.  ,$  Foley.  .Newark,  -.’.as  lead- 
■’"■  ing  'nprpsrnfa'ive  :n  Oetoher  for 
ip  TC.A  '  He  ’he  companv  with  .$248,000  for  Ihe 

maintained  that  chile  tne  I'nited  ^  A  ^  MacRury,  Van- 

coin’Pi,  was  leading  Canadian  rep- 
Piate.s  had  oni.i-  fo-,-.-  natiora!  a.--  ..p,pp,.3,j^.p  ,s;!4,'>27.3 

lines.  PS  staled  'oy  M  .  McGtegor. 
there  were  '  do-/.ens  and  rio/en.s"  of 
large  airline.-  .n  t'ne  I'nited  .‘'•a'c. 
that  did  no'  exTnd  complcel'. 

hut  d'd  co>  rj- 


1  Urf.  ts  f-nmp  I, ast  W'U.  Pomp. 


A.s.'i  rs- 

nold  B’l"  on 
■Silver  Bullion 
Stcriini  and  C  ?  Funds 
Othri  Ciiri-cnri-s 


\\p  lire  |i|e:i'ei|  to  supply  cii.slnrlipn 
serx  ice,'  purl  to  oblniii  oiialyse.?  anrI 
iu  okers'  opiitioti.?  respect  ing  riiitod 
Ixinjidoni  port  folio.'. 


ea  o«ri,eao 


TnfAl  . 

.^uhs:d  Com  ....... 

Ai»\  \x<  I  s  ro— 
Ch-^'-tC’-rd  and  .'^av  Ran' 
Go\'t.  of  Canada 


Placer  Output 
3rd  Quarter  Off 


'I'liose  iiiiciiiling  to  lake  up  permanent 
residence  in  (  niled  Kinjriiom  or 
,an\  Ollier  part  of  the  .Slerlinc  Arp;t 
are  invited  lo  consiill  us  for  the 
purpose  of  acquiriiie  ads  aniaceoiisly 
slerlinj  a.ssel.s  prior  lo  their 
eleparfiire  from  (ianada. 


Dt  eetofs  of  Placer  Develonmenl  l.x  v  IlsrilENT 
Ltd  have  declared  a  final  dividend 
for  current  year  of  50  cent.s  a  share, 
bringing  'ota!  di-'tributions  for  1953 
to  $1.50  a  share.  .A  dividend  nf  $1 
a  .'hare  was  paid  in  .lunp  la.st.  In 
1952  distribution.'  of  75  rents  a 
share  in  -lune  and  $I  a  share  in 
December  were  made  h.v  companv. 
ma'rcing  total  Davments  for  last  year 
of  $1.75  a  share. 

Officials  report  that  the  tungsten 
operation  of  company's  Briti.sh  Co¬ 
lumbia  subsidiary.  Canadian  Ex¬ 
ploration  Ltd.,  resulted  in  nroduc- 
tior,  of  20.037  units  of  tungsten 
oxide  from,  a  total  of  27,711  dr.' 
ton.?  of  ore  r.andled  in  the  quarter 
ended  Sept.em'oer  30  In  the  ore 
ceding  quarter — ended  June  30  — 
production  was  25.883  uni'-s  from 
30.214  tons  handled. 

The  September.  1952,  quarter,  i’ 
is  pointed  nut.  was  prior  to  the  r*- 
acqui.'ition  of  the  Canadian  govern¬ 
ments  ore  irserves  on  thr  proper’.'’ 
anri  the  figures  for  that  period  'vere 
rot  :e-)orted  Each  tungsten  oxide 
unit  w-eieh.s  20  pound.'. 

The  .fersey  lead-zinc  Emerald  " 
m.ill  handled  157.371  drv  Inns  of 
ore  a’.-r-raging  2  18  per  cent  lead  and 
4  91  per  cent  zinc  and  produced 
18.810  tons  of  concentrate.'  in  ’h'” 
quarter  ended  .Sep’ember  20  Thi' 
com,  oare.s  with  158.771  drv  ’on.' 
milled  ai'eraging  2.03  per  cent  lead 
and  4.78  nrr  cent  zinc  for  produefie.r, 
of  18.122  tons  of  roncentrate.s  m  the 
oreeedmg  quarter 

In  corresponding  period  of  la.-t 
a*  year  the  mill  handled  82.089  ton,' 
anri  recoi'erv  w-a.s  10.377  tons  of 
concentrate.!  month!'-  The  inorea.se 
in  1953  '.va.s  effected  to  boost  the 
ratio  of  lead  tn  zirr  in  the  one 
m.ined  and  thus  ronserx-e  zinr  re. 

'cr'-es  Tonnage,  it  is  pointed  oij*. 
ran  he  increased  at  short  notice 
■'•hen  condition,'  warrant  U 

Drilling  progra.m  of  Placer’s  ml 
siihsiri.arx.  Coronet  Oil  Co,  on  its 
Coleman  and  .Scurrv  count.'’  leases  i 
in  Texas  i.s  nroceeding  .A  shallo'v] 
well  drilled  th;.'  fall  in  fn'em.an  I 
count'-  -.vac  abandoned  a'  2.518  fo-t 
■when  commercial  production  ''-a.s 
not  encountered. 

•Strioping  of  overpurden  and  , 
mining  of  roa:  at  the  Clutha  De- 
xelopment  Ltd  Fovbrook  open-ctii 
mining  operation  continued  w-ithoul  ! 

•nter'-ur-fion  al  the  permitted  maxi¬ 
mum  during  the  five  months  to 
.September  30.  Clutha  is  a  w-hpllv- 
ownrd  subsiriia r.'-.  1 
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How  much  Life  Insurance 
should  1  own'i* 


Have  you  10  to  24 
employees? 


“How-  ri»n  I  tell  how-  miirh  life  insurane.it 
is  enough  for  n  man  like  me  — taking  into 
arcoiinl  my  family  siiiialinn  anri  my  earninsitT 

■‘In  ihrsp  H.1VS  of  high  living  rosis. 

how  long  woiihl  nn  prr<.pnl  life  in.siiranrp  lak* 

care  of  my  wife  and  children'? 

"Hnw  can  I  m.nke  ihe  dollars  I  pav 
in  |)rrmiiims  go  as  far  a«  |inssil>lr  in  niakinjg; 
ibe  right  kind  of  pro'i'ion  for  them?” 


Hoollhpne  .  .  .  nn  absolutely  new  idea  in  life,  ticicnett  and  aecidani 
insurance  it  available  to  you  and  your  •mployeat  wilhoul  lha 
usual  Kaalth  raquiramenli. 

Soma  ediar  oultfandlng  (•alurmt  of  this  plan  .  ,  , 

1.  SIMPLE  TO  INSTALL  —  no  wolfing  for  eoveraga. 

2.  ONE  NEAT  PACKAGE  —  contoint  avarything 
needed  to  announce  the  plan  to  your  empleyaas 
and  to  install  it  in  a  few  hours. 

3.  NO  MYSTERY  ABOUT  RATES  — you  eon  quickly 
calculate  what  you  pay  by  following  timpla 
insirucliont. 

4.  EASILY  ADMINISTERED — by  onyor*a  in  your 
efficq  without  complicated  applicolient  or  claim 
forms — and  o  complete  lock  of  red-tape. 

5.  LOW  COST  — notgrollyl 

for  faformati’on  t>»  tfw't  Unioum  P/on, 

Send  in  this  rouport  —  nn  nhlignllnn  pf  cpiirta. 


Kerr-Addison  Net 
Nine  Months  Off 

Ken- Addi.snq  Gold  Mine,--  L’d 
report,'  a  contraction  in  net  earn¬ 
ings  for  the  nine  months  enderl 
September  30  m  face  of  an  inerease 
in  value  of  production. 

Net  Profit  for  the  first  three 
quarters  of  this  .vear  amounted  to 
$2,811,385.  equal  to  59'. ^  cent,.'  a 
.'hare  on  'he  4,730.391  shares  out- 
s'anding.  In  'he  eorresnondin; 
period  of  10.52  earning.'  totalled 
'52.898.729.  erpial  to  84  *i  cents  a 
'nare. 

Production  in  the  late.-t  period 
amounted  to  to, 107. ring  fpnm  milling 
of  1.233.222  lon.s  of  ore,  ari  ax’erage 
i-ero'-er-  of  $7  4.5  a  'on.  Thi.-'  com- 
uare'  "-ith  output  of  .$8,975,37.5  from 
1.2.31,8.59  ton,',  or  $7.28  a  ton 
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H.  Simon  Pays 
Another  75c 


bronto  Out-Trades  Montreal 
'i  Industrial  Common  Stocks 


Drclaration  by  riirpctoi?:  of  H. 
Simon  Ai  Sons.  Ltd.  of  a  dividend 
on  common  stock  pf  company  of 
V.'i  cents  a  share,  payable  December 
1st,  brings  total  payments  on  issue 
for  current  year  to  $1.2.5  a  share. 
A  dividend  of  .50  cents  a  share 
was  paid  on  ,Iune  Ist  last. 

Total  distributions  of  $1.2.5  a 
share  for  current  year  compare 
with  .50  cents  a  share  iiaid  in  1952. 
nothing  in  1951.  90  cents  a  share 
in  19.50  and  $1.20  a  share  paid  over 
a  .5-year  period  from  1945  to  1949. 

For  1952  company  reported  a 
wide  gain  in  net  earnings  as  com¬ 
pared  with  previous  year  at  SI. 92 
a  share  on  common  stock  as  against 
25  cents  a  share.  .Xt  annual  meet¬ 
ing  chairman  stated  that,  with  ex¬ 
tensive  improvements  in  selling 
organization  and  continued  efforts 
in  advertising,  it  was  expected  that 
there  would  be  an  improvement  in 
sales  and  an  increase  in  profits  for 
current  year. 


Moneto  May  Work 
Coldstream  Property 

Toronto  —  Coldstream  Copper 
Mines  propert.y  may  be  reopened 
if  a  working  option  that  hyis  been 
granted  to  Moneta  Porcupine  is  ex¬ 
ercised.  Associated  with  Moneta 
will  be  Buffalo  .Xnkerite  Gold 
Mines,  whose  property  is  cIo.scd 
down  for  lack  of  ore. 

The  Coldstream  property  is  now 
being  dewatered  to  permit  sampling 
to  be  made  by  the  Moneta  inter¬ 
ests.  Should  the  showings  prove  to 
be  worthwhile.  Moneta  will  finance 
the  property  to  production,  reports 
from  Coldstream  Copper  indicate. 


^vlontreal  is  more  conservative 
|,in  Toronto  when  it  comes  to  in- 
Hting  This  i.s  reflected  not  only 
,the  vastly  higher  mining  share 
^jumc  traded  in  Toronto  but  it 
ttws  Itself  also  in  the  trading  of 
hid  industrial  equities. 

'n  this  group  Toronto  is  ahead 
Lthe  common  stocks,  but  preferred 
'cks  find  their  greatest  market 
■'  Montreal.  These  conclusions  re- 
t  from  a  survey  made  by  The 
lancial  Times 
llume  in  the  two  cities  for  the 
elve  month  period  October  1952- 
.otember  1953. 

i’hc  44  companies  selected  oper- 
d  in  eleven  industry  groups — 
companies  to  each  group.  .Ml 
ms  selected  were  major  concerns 
lOse  shares  were  interlisted. 
Trading  in  Toronto  exceeded  that 
;.  Montreal  in  seven  of  the  eleven 
lups — Utilities.  Beverages,  Metal 
fining,  .Merchandising,  Metal  Fa- 
cating,  Oil  Refining  and  Primary 
m  and  Steel.  Share  volume  in 
.intreal  was  greater  for  Pulp  and 
per  slocks.  Banks.  Textiles  and 
nstruction.  Total  volume  of  trad- 
for  all  companies,  including 
iferrcd  shares,  was 


trade  more  in  Montreal  supports 
another  possible  explanation  —  the 
more  conservative  investor  in  the 
Montreal  trading  area.  The  French- 
Canadian  investor  is  principally  a 
bond  buyer,  especially  of  muni¬ 
cipal  bonds  which  are  almost  the 
sole  business  done  by  a  number  of 
investment  houses  in  Montreal.  One 
observer  felt  that  if  one  believes 
an  interest  in  equities  comes 
through  evolutionai’y  steps,  that  the 
French-Canadian  having  only  re¬ 
cently  ceased  to  bo  almost  wholly 
a  ‘'rentier"  nr  real  estate  investor,, 
is  now  largely  bond  minded,  but 


.M.-VYBRUN  .ACQUIRES  CLALMS 

Toronto.  —  Maybrun  Mines  Ltd. 
reports  acquisition  of  15  unpatented 
mining  claims  in  New  Brunswick 
for  a  purchase  price  of  $32,000  and 
200.000  shares  of  which  180.000 
are  to  be  escrowed.  Issued  capital 
is  1.800.000  shares,  leaving  1,890.998 
in  the  treasury. 


coverin 


!n  thr  .erven  post-war  years  of  IJMfi 
to  19.t2  the  rxchanec  of  sroods  and 
«rrviros  heturrn  Canada  and  other 
countries  amounted  to  over  $fi0  billion. 


COMPARISON  BY  COMPANIES 

Montreal  Toronto 

.  2.57.627  285.299 

. '. .  46„583  .58.683 

.  73.212  63.117 

.  180.485  165.180 

ntreal  . '  88.281  42.748 

/a  Scotia  .  32.336  29.7.58 

me  .  377,026  5,55.635 

.  .526,223  624.074 

.  195,929  .309,027 

‘A’  .  .39.496  .52.78.3 

■A‘  .  2.0.55  ,3065 

lent  .  38.346  20.3.39 

lont  Pref .  .54.,579  11  763 

if  Commerce  .  41.900  60,339 

ies  .  r26.4.51  148.923 

F.  ‘A‘  .  42,.52.5  40.716 

sc  .  .58.919  .50.01.3 

le  Pref .  17.791  16.214 

. 31.605  49.844 

f .  1.311  4.641 

g  .  377.964  369,447 

.  179.091  103.860 

ns  .  217,814  247  838 

.  ,59.385  150.996 

.  825  2  960 

.  212,116  102.303 

.  22.471  74.423 

.  65.296  44.612 

■ef .  17..594  1.3.443 

'  122.646  ,36  722 

'  Pref .  478  .52 

.  114,142  24  610 


$1,000,000 

Canadian  Decalta  Gas  and  Oils  Limited 

{Inrnrf’oratni  under  the  lau'j  of  Canada) 


449  ounces  of  fine  gold  \alucd  at 
$2,290,715  I $35  U.S  per  ounccl,  an 
average  of  37.48c  per  yard.  In  cor¬ 
responding  period  of  1952  yardage 
dredged  was  5.0.38.400  and  recovery 
32.994  ozs.  fine  gold  valued  at 
$1,154,790,  an  average  of  22.92c  a 
yard. 

In  first  nine  month  of  current 
year  14,338.300  yards  were  dredged 
for  recovery  of  144.321  ozs.  fine  gold 
valued  at  $5,051,235,  an  average  of 
35.20c  a  yard.  During  nine  months 


5V2%  Convertible  Sinking  Fund  Notc.s,  Scric.s  A 


6,046.408  in 
-ronto,  and  5..382,086  for  Montreal, 
'difference  of  664,322  in  favour 
J  Toronto. 

As  to  methods  used,  in  those 
"^tanccs  where  the  company  had 
”  and  "B"  ordinary  shares  as 
josed  to  a  common,  the 
^cted  except  in  the  ca.^c  of  Mac- 
•.^llan.  Blocdel.  where  the  much 
j'l'e  traded  "B”  issue  was  used.  In 
.  ca.se  of  Steel  Co.  of  Canada. 
,view  of  the  merger  of  preferred 
A  ordinary  recently,  in  those 
»nths  prior  to  the  consolidation. 


real. 

The  conclu.sions  reached  which 
arc  based  on  the  tables  shown 
below,  may  not  be  true  for  all  in¬ 
dustrials,  but  in  view  of  the  rather 
large  .sample  taken,  and  the  im¬ 
portance  of  the  con.stitucnt  com¬ 
panies.  the  picture  probably  holds 
true  for  industrial  shares  as  a 
group.  Readers  are  reminded  that 
shares  of  companies  engaged  solely 
in  extractive  activities  in  connec¬ 
tion  with  oils  and  mines  have  been 
excluded. 


To  mature  September  1,  1968 


Dated  September  1,  193J 


A  prospectus,  a  cop)  of  uhteh  ha<  keen  filed  with  the  Secretary  of  State  of  Canada, 
will  he  promptly  furnish’d  on  requ’it 


was 


E.  Metals  Resumes 
Work  Nickel  Drive 

Following  switchover  from  .sink¬ 
ing  buckets  to  cage.s.  Eastern 
Metals  Corp.  Ltd.  has  resumed 
driving  on  the  third  level  of  its 
Montmagny  town.-hip  nickel  prop- 
ert.v,  according  to  resident  man¬ 
ager.  H.  J.  Bcrgmann.  The  opera¬ 
tion  is  being  examined  later  this 
week  b.y  engincer.s  representing 
British  financing  interests. 

To  date  about  a  300-11.  east-wed 
length  of  continuous  ore  has  been 


L.  G.  Beaubien  &  C2 

Limited 


W.  C.  Pitfield  &  Company 

Limited 


Internatl  Paper 
Sales  at  Record 


common  .share,  the  existing  | 
.lation.  I 

.Vhile  trading  in  Toronto  topped 
u  in  Montreal  by  about  12  peri 
'It  and  therefore  indicated  thalj 
ronto's  greater  aggregate  share | 
,lume  IS  not  attributable  solely; 
, heavier  trading  in  oils  and  mines. | 
on  t  real  \’olume  in  preferred 
jires  was  eon.sidcrably  greater; 
in  that  in  Toronto.  Montreal  ex- 
ange.s  i Canadian  S.E.  and  Mont-' 
il  S.E.t  traded  171.674  shares! 
linsl  Toronto's  118.611.  If  pre-j 
red  trading  is  deducted  fromi 
totals  above,  it  will  be  seen 
jit  Toronto's  lead  in  common  stock 
lume  is  actually  717.385  .shares, 
Explanations  for  the  heavier; 
,lume  on  Toronto  arc  not  hard  I 
find — much  greater  population 
rough  a  more  industrialized  hin- 
iland.  more  broker.s  and  invest- 
'nt  dealers,  ar 
:  houses. 

The  tendency 


Prefs. 


i  In  releasing  interim  earnings  fig¬ 
ures  for  the  first  9  months  of  this 
year,  directors  of  International 
Paper  Co.  announced  declaration  of 
a  stock  dividend  of  10  per  cent  on 
;  the  common  .stock  of  the  company. 
Cash  dividends  at  rate  of  $.3  annual¬ 
ly  are  being  distributed 

Earnings  .statement  shovvs  wide 
lincrease.s  for  first  9  months  of  195.3 
■as  compared  with  same  period  last 
year  both  in  .sales  and  in  net  earn- 
;  ings  after  all  charges.  Net  sales  were 
iat  a  record  level  of  $506,536. ,599  as 
I  against  $470.3,59.101. 

!  Net  before  taxes  amounted  to 
$109,4,54.117  against  $106,289,601. 
With  federal  and  other  income  taxes 
totalling  $,58.882.7,39  against  $56,890.- 
1 999,  and  excess  profit  taxes  at  $7.- 
594.889  against  $9.5,30.731,  net  earn¬ 
ings  were  higher  b.v  17.5  per  cent  at 
$42,976,489.  equal  to  $4.75  a  share  on 
common,  as  compared  with  $.36,- 
587,661,  equal  to  $4.0,3  a  share. 

For  quarter  ended  September  30. 
net  .sales  showed  an  increase  at 
$I68.802..3.5,5  from  $1,5.3.806,799  in 
third  quarter  of  1952,  Net  before 
taxes  stood  at  $3,3.72.5.550  against 
$33,259,440.  Income  ta\es  were  lower 
at  $19..3,3.5.227  again.st  $21.041.4.56. 

Net  earnings  for  September  quar¬ 
ter  were  $14. ,390.32.3,  equal  to  $1.59 
a  share,  against  $12,217,984  or  $1.34 
a  share  in  the  same  period  last  year. 


Pulp  and  Papers 
Utilities  ... 
Metal  Ref'g.  .  . 
Merchandising  . 
Construction  .  . . 
Metal  Fabr'g.  .. 

Beverages . 

Oil  Refining 

Textiles . 

Primar.y  Steel 
Banks 


;ain.  more  i.ssu 


Tough,  adaptablt,  enterprtoing, 
the  Husky  dog  was  a  key  factor 
in  pioneering  and  maintaining 
the  winter  trade  routes  of 
Canada's  Far  North.  But  the 
old  yields  to  the  new.  The  role 
of  the  Husky  is  slowly  being 
taken  over  by  'plane  and 
■nowmobile,  as  new  pioneers 
create  faster,  better 
transportation  te  meet, 
today’s  needs. 


Canada  Vinegars 
Earnings  Higher 

Annual  report  of  Canada  Vinegars 
Ltd.  for  fiscal  year  ended  Septem¬ 
ber  30th  19,53  shows  a  healthy  im¬ 
provement  in  net  earnings  after  all 
charge.s  over  previous  year's  fig¬ 
ure  at  $122.1.31.  equal  to  $1.,33  a 
share,  as  compared  with  $101,285, 
equal  to  $1.10  a  share.  Operating 
profit  amounted  to  $401.5.52  as 
against  $.358,017  year  before.  Sales 
uere  well  maintained  during  the 
year,  A.  L.  Spaulding,  chairman  of 
the  board  states  in  directors'  report. 

Working  capital  of  $205,467  com¬ 
pares  with  $254,075  a  year  earlier. 

During  the  year  the  report  .states 


In  ilic  scheme  of  today’s  world  affairs,  Canada  is  in  a  key  position 
in  the  defence  of  this  hemisphere  and  of  many  nations. 


North  Star  Issue 
Is  Well  Received 

Public  offering  by  Gairdncr  ■$• 
Co.  Ltd.  of  an  issue  of  $5  million 
.5'2  per  cent  debentures  of  North 
Star  Oil  Ltd.  has  been,  it  is  stated 
well  received. 

On  completion  b.v  company  of  its 
new  8.000  barrel  per  dav  catalytic 
refinery  it  is  estimated'  that  'net 
earnings  will  be  at  the  rate  of 
$1,481,84.3  per  .year,  equivalent  to 
$1.85  a  share  on  combined  class  '  A  " 
an  dcommon  shares  and  to  $2.47  a 
share  on  common  stock  alone. 

It  is  pointed  out  however  that, 
on  the  combined  basis  .some  further- 
benefit  would  accrue  to  the  com¬ 
pany  from  the  $2,000,000  which  it 
would  receive  from  issuance  of  the 
200.000  class  "A"  shares.  In  arriving 
at  net  earnings  of  $9.31,843  from  the 
new  refinery,  interest  charges  have 
been  deducted  on  $7,000,000  of  debt, 
the  estimated  cost  of  the  new  re¬ 
finery-  Based  on  '2c  ocr  gallon  after 
taxes  on  110,000.000  gallons  sales 
for  1955.  the  marketing  profit  is 
estimated  at  $5,50,000. 


W  hcrcA'cr  (Jimadian.s  work  acros.s  this  great  realm,  at  the  sources 
of  its  mightv  natural  resources  or  throughout 
industrial  cities  ,  .  ,  wherever 


Its  great 

(Canadians  carry  their  part  of  global  defence 
.  .  .  there  are  the  alert  squadrons  of  the 
Ro)  al  Canadian  Air  Force. 


Brooking  trolls ...  There  is  pioneering  in  the  Royal  Bank’s 
business,  too.  In  areas  of  new  development,  you  see  it  in  our 


branches;  in  areas  of  service,  you  may  find  it  in  fields  you  had  not 


And  wherever  arc  the  squadrons  of  the 
R.C.A.F.  there  are  ever  increasing  numbers  of 
Canadair-built  aircraft . . .  Canadair’s  proud 
as.sociation  with  the  R.C.A.F.  . . . 
on  guard  over  Canada. 


previously  thought  of.  Alert,  to  changing  needs,  we  have  improved 
existing  methods  and  facilities,  and  created  new,  specialized  depart.- 
menta.  Today,  we  offer  many  services  beyond  the  realm  of  routine 
banking.  They  are  available  to  all  customers  who  require  them. 
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Dome  Production  For 
First  10  Months  Up 

Toronto  —  Dome  Mines  Ltrl.  re¬ 
port'  bullion  produetion  for  first  10 
months  of  this  .vear  s’aliirri  at  $4.- 
8,34.958  tho  result  of  milling  573.000 
tons  of  oro  with  an  average  re¬ 
covers'  of  $8  44  a  ton.  This  repre¬ 
sents  a  mode.'!  increase  os-er  the 
figure  for  same  period  of  1952. 
svhen  production  totalled  $4,771,635. 
f’om  milling  573.200  tons  of  ore 
laseraging  $8.33  a  ton 

Output  in  Ortober  svas  valued  at 
i  *495.222.  compared  u  ith  $470,024  m 
; September,  and  $467,346  in  Octobor. 
11952. 


LIMITED,  MONTREAL 


Tntnl  nsstrts  exceed  $2,67o,000,000 


The  financial  TTmes 

FSTABl.lSHKn  inu 

Puh|i«tirrt  rvrrv  fiiriav  Un  St.  Nirlinia*  Slrff. 


The  Democrats  May  Yet  Wake 
Up  The  Republicans 

It  was  nice  last  week  to  sec  the  Opmo- 


Mnntrral.  hv  The  Kinanrial  Times  Ptiblishtnc  Co. j  _ 

Serretarv.  ,inhn  P.  Hoce.  RSr..  (  A.  Atillionzed  as  ci’ats  Win  SOmC  of  tllO  lOCal  OiCCtlOnS  III  tllP 
Sernnil  riass  Mail,  Pnsl  Offlre  neparlnirnl.  Ollawa.  , ,  ,  '  v  i  1 1  j  u-ff 

- - - 1  nitrd  States.  Not  that  wo  care  one  whiff 

E.  r.  ERTi .  President  and  Man.-idiinr  Tniman-Lohman-Harriman  crowd 

,  w  Tvisnv  \i(e-President 

A  R  M-  ^oivo .  .  rdiior  and  anythin?  it  has  stood  for  these  past 


I  I  I  _  J.I  drove  in  I 

Only  the  Future  Makes  the 

al  *  have  no  mean.s  of  knowing, 

-  Present  Worth  While  :rr 

ii.i.—  l,,j)  I  know  that  it  would  not  | 

^  By  E  C  ERTL  "  po.s.siblP  to  travel  at  ...siioh  ,a 

1  ’  ’  ,  1  j  (  «  speed  on  Briti.sh  road.s.  Some  Brit- ! 

A  ronferenm  held  this  week  in(to  tell  the  American  government ,  siou.a  life  may  have  moved  manufacturer.s.  however,  have 

Qiiebee  will  try  and  fathom  .some'what  resources  it  would  he  .short  circus  tents  and  become  an  ^  lp,  ,j,’p  |„,  fpw' years;: 


Kl  BSeillPTION  PRICt  :  tn  Canada  and  the  Inited  Kmp-  .  .  i  .  •  oi  tne  circumstances  of  t  anaOa  .s  or  .some  iwrtiiy  ti\p  vfni.s  uiMiiiui'iirti  oi.  v....-  . . . 

'dom.  S.^.no.  '■"1  flip  ll'l-"'''  Ill'll  111*’.'’  mil''  fill'lll,''  lll'inP  life  fifty  years  from  now.  This  need  now.  a.ssumed  too  much.  It  assumed; trumpets  and  preachers  imported 

^"''^o’fitireroJ  tIom'’ans’^'l^ren^ihl'’e‘\\d^ertisinq  Asrn  ahout  awakonill?  of  tho  Washinptoil  ad-  not  be  necessarily  an  overly  amhi-  that  there  would  be  progression  of  from  Timhuctu  —  with  colored  cained  valuable  know- i 

HEAP  OtFKK.:  Montreal.  l.Ancaster  -  All  Depart-  j,., j,, ,.j, f | political  lifo.  tious  undertaking.  In  fact,  the  indu.strial  growth  at  a  rate  now, slides;  or  it  may  have  become  a  international  racing 

TOROvro  tirriri  :  4nfi  Royal  Bank  Bide  .  S  KIMS  Stltilos  atld  ?nlf  ?aniOS  are  wonderful  ^madcr  outlines  of  life  a  genera-  verifiable  and  undoubtedly  ba.sed  more  real  thing  again  as  it  so  often 

F.a.sti  Telephone  I  Mp.re  S-M.-O.  o.  I..  ,,pppp  p^.p^  ^p  jjp  PP  ^  continuation  of  the  external  happens  with  a  people  that  finds  intensification  of  competi- 

.  . . -  *  -  flm  'l>f Ilf  eu  .L-  -P-'  -  r-'f  tion  makes  it  imperative  that  the 

otlh  .statements  which,  while  hldinp  the  lack  , he  rest  of  the  world.  larly  harrowing  experience.  industry  should  have  a  healthy 

of  a  policy,  pretend  to  explain  its  principles,  appearing,  but  which  need  not  be  I'c  in  Canada  took  considerable  \Vc  shall  probably  have  -MJch.^ipp^p  market  on  which  it  can  ba.se 

A  year  a?o  the  American  people  voted  for  followed.  pride  in  the  fact  that  the  United  harrowing  experiencc.s,  which  w'ill'j,^  production.  There  are  few  in-: 

a  swill?  to  the  ri?ht  in  e.xternal  affairs;  The  trends  in  the  throe  main  divi-  "ould  run  out  of  some  things  not  only  change  the  nature  of  the^rlp^jj-ipj  w'hcre  mass  production  is; 

tbov  vntofi  fni-  flip  conerpte  concent  of  The  influences  upon  a  nation  ‘•’ould  then  supply.  Undri  ppo,  of  our  natural  resources,  the  _,o  fruitful  for  economy.  .\t  the 


dozen  years.  We  applaud  the  results  solely 


of  the  circumstances  of  Canadas  of  some  twenty  five  years  fromltional  St.  Vitus  dance,  with  silver 


on  the  basis  that  the.v  may  finally*  hrin?  ]ifp  fjfjy  yoars  from  now.  This  need  now.  assumed  too  much.  It  assumed  j  trumpets  and  preachers  imported 


they  have  testing  grounds  where 
over.seas  conditions  are  reprodured 


East:  Trlephonc  I  Mpirc  S-S.r.O.  O.  E.  Brirni  Rrpre- 
srnlaliyp.  ^  ,  r-« 

I.OVnON,  KNO  :  !>•'  Bishop'C.Mc,  If  -  -I  Dsmps  *:  Co.. 
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SO  fruitful  for  economy.  .\t  the 


Derated  to  the  ivterestx  of  the  intext-  ^  Swill?  to  the  ri?ht  in  e.xtemal  affairs;  I'lw  trends  in  the  three  main  divi-  Stales  would  run  out  of  some  things  not  only  change  the  nature  of  the  where  mass  production  is 

iiiQ  public  in  the  belief  that  the  con-  ■  ,  ,  ,  r  -i-u  ,  sions  of  influences  iinon  a  nation  "C  could  then  supply.  Under, uses  of  our  natural  re.sourecs,  the'  „  fniitful  for  economv  M  tho 

iiclenee  of  enpital  is  esscntwl  to  the  fhcv  voted  for  tlie  concrete  COllCCpt  ot  1  hc  '"iiucnie.s  upon  a  naiion  ho  ,  .  r  .  .u  '  iruitiui  lor  economy.  .At  the 

xtnhtlity  of  ftnnnce.  the  prospenly  of  p'pijpfi  ;<tates.  not  for  that  ncbulous  and  recognised  as  such.  In  "'■'‘'’t  ciu urn. tancc.s  uo  would  do  functions  of  government,  the  con-  Muslin  factory  at  Birmingham. 

indnstry  and  the  derclopntcnt  of  our  disaiipoilltin?  COllCCPt  of  Inter-  strictly  possibilities  mentioned.  V\  hether  the  tributions  of  industry  and  the  role.s  j  .^,3,  privileged  to  vLsit 

'■exonrecs. _ _  natioiialisni  '  thev  voted  for  a  cleanin?  tip  f'Ods  of  external  affairs.  pe'>’‘cal  break  downs  abroad  would  f,f  rbucation.  but  which  may  also'parly  in  the  year,  I  saw  mcchanisa- 

\i  FBin.W  NOVEMBER  '.It.  lllb.t  ■  r  which  wis  Wnshinivtnn  economic  growth  and  social  dcvcl-  Canada  gradually,  or  suddenly  change  the  character  of  the  Cana-  (jon  which  I  am  told  is  unsur- 


tndnxtry  and  the  act  clopntcnt  of  our  dl.-^appoilltin?  COllCCpt  of  Inter-  .strictly 

,  t  ^  »  •  1 «  eVa/a  noliticTil  bicflk  downs  flDi03ci  woulri 

- - - — — - - - nationali.sm  ;  thev  voted  for  a  cleanin?  up  cxtcinai  affan.^.  ...uHonu- 

MONTREAl..  FRinAV,  NOVEMBER  lU  in.*..!  ■  ,,  djdootl.s  mc.'^t^  which  was  Washin?ton  ''^'^nomic  growth  and  .social  dcvcl-  -laduall.  ,  o  ■ 

_  -  .  .  .  ,  .  . -E  -  diinnc  an  rmcr;:cncy.  into  a  more 

— - -  democratic  presidents.  nation  s  "life  carbe  ^'^1^1  into  ^■'■ect  affiliation  with  the  48  states 

Fiftv  Years  S  Not  A  They  have  not  been  ?ettin?  very  far  .  '  ‘  -.somewhat  in  the  nature  of  the 

riny  learb  McCarthy  accfuis.tion  of  the  former  Indian 

Very  Long  Time  about  the  only  one  who  has  not  tor?otten  '  ^  mat  affa.is  pic  ^..^pthcr  Canada  might 

^  ...f.  what  the  American  people  wanted  and  he  ‘  ^  ly  prc.ssing  con- .i.ssumc  greater  rcsponsibilitie.s 

What  ('anada  will  be  like  fifty  yeai.^  the  ?oods.  as  the  latest  J"'';  ■  for  a  rapidw  declining  Mother 

from  now  depends  on  many  factors,  only  a  affair  of  Harry  Dexter  White  shows  .*^0  Country's  charge.s;  whether,  indeed, 

vn-y  few  of  which  are  to  .some  extent  under  ?tarin?ly.^  .  Economic  developments  may  be  continued  dcbauchmcnl  of 


MONTREAl..  FRinAV.  NOVEMBER  '.8,  invi 

Fifty  Years  Is  Not  A 
Very  Long  Time 

A\’hat  Canada  will  be  like  fift.v  year.* 


Canada,  fifty  years  from  now. 


opments.  .All  other  aspects  of  a  f^'uiog  an  emergency,  into  a  more  fjjan  people  them.selves. 
nation  s  life  can  be  brought  into  affiliation  with  the  48  states  .j. 

these  frame.s  of  reference.  —.somewhat  in  the  natuic  of  the,  (-3^3^13  fifty  years  from  now,' 

Undoubtedly  e.xternal  affairs  pre-  former  Indian  pffp,._,  3  ^.3j.t  bcwildcr- 

nt  the  most  brutally  pressing  con-  'nrritoric.s;  whether  Canada  might  array  of  possibilities.  We  fear 
tion  since  thev  arc  so  largclv  a.ssumc  greater  rcsponsibilitie.s  unncces.sary 

v.,nH  . . 'fnr  a  rapidly  declining  Mother..  „„r  nhv^irM  rr^nnrcp. 
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passed  elsewhere. 

(Continued  on  Page  lit 


thp  rontriil  nf  ('anadifirii'  now  li\  in?  anti 
artivp  in  imlu.^try  nr  povornmont.  To  tho.se 
who  fool  like  sayin?  that  it  m;tttetN  little 
what  Canada  will  ho  like  fifty  years  from 
row  in  an.v  case,  one  need  meri  iy  mention 
the  fact  that  most  of  the  people  now  in  their 


ns  now  Itvm?  and  'It  '•- tortunato  to  renumib^ 

.•ernment.  'I'o  those  that  -Met  arthy  will  hold  his  .Senate  seat  tor 
at  it  matters  little  a  con.suiorahly  lon?(;r  jvrtod  Htan  the  pro.s^^ 


'  .  'll  .  iittir.  a  coiisidorahlv  lonper  period  than  the  present 

sayin?  that  1.  mattu.  httle  ^^hite  House  unless 

will  ho  like  fitt\  >eais  tiom  remembers  that  he  was  elected  as  a  Ro¬ 
se.  one  need  mori  i>'  mention  puhljcan  president). 


closel.v  affiliated  countries,  the 
switching  of  emphasis  from  one  to 
the  other.  They  arc  only  to  a  rcla- 
tivci.v  m.inor  extent  conditioned  bv 


:\Ir.  Eisenhower,  utile.ss  he  wants  to  p  technological  adv.-mccmmi.s 


teens  or  youn.ver  will  have  a  very  vital  in-  down  in  history  as  the  bippest  presidential 
forest  in  the  state  of  Canada  ittst  after  the  failure  since  Harri.son.  will  probably  be 
.  '  ft,,.  studvin?  historv  now  with  less  trefiuent  re¬ 
turn  ot  the  centuix.  '  .  .1  '..ii-  u-  -n  .  n  •  ■  t>  . 

,  1  .  1  .  .1,,.  .....  ference  to  the  Worlds  Most  Decisive  F.at- 

To  know  M  hat  we  ‘  .mvern  "  Whether  ho  will  learn  from  his  studies 

oursehes  with  tnat  tar-ott  time  111  mind  is.  .  .  ...  ,  ^ 

therefore,  ohviouslv  of  some  importance.  ,,  f  in  any  case,  l.ecomin?  .> hvious  that 
,  ..1-,.  tr.  >f  flip  I  nited  States  is  not  to  tall  hack  into 

Some  ot  this  importance  attaches  also  to 

the  conference  ot  f ’  Dealism.  the  administration  will  have  to 

rHurAtional  loRdor>  which  i>  ncin.tr  hclu  rii-  4.4.  4.*  *  i.i  r»  i  ]• 

rnutaiMMidi  iatiua  ,  .  pav  more  attention  to  the  Republican  win^ 

Hav  and  >aturdav  of  this  week  in  (-Juenec.  ♦•'410  it*  4  11  4  *1  ^ 

nrf\  riiui  Artiunm.  ,  1  .  -  r.  Republican  party  and  less  to  those 

The  conference  is  sponsored  h.\  (  anadian  think  they  can  he  all  thinps  to  all  men. 

W  estinphoiise  C  ompanc  -tr..  J  ‘‘  If  we  were  inclined  towards  hettin?  wo 

features  of  that  company  s  ^  would  sav  that  tho  partv  now  in  power  so 

versar\'  ot  operations  tn  Canada.  Dtlhrind.  .  ■  ,  i  •  .1  '..  *  1  •  .1 

•  ,  .  ,  .■  I  lU'ocariniislv  lioth  in  the  Senate  and  m  the 

one  can  think  ot  no  bettor  and  mote  ies)3on-  .,  ...  u‘  ♦  mi  i  •  .  e 

om  tail  Liiiim  in  Holise  at  Washinpton  will  hepiii  to  realize 

sible  wav  of  celehratin?  the  leachin?  ot  site  n  ,1  ,  1  i  r  ■  »  •»  »■ 

siiMv  aa.v  iLLCi  wi  ^  H  j,  J p  [ promises  ot  a 

a  milestone.  the  favour  of  the 

The  moetin,?.  juirpose  of  w'hich  is  to  ^.j^.^.t^i-ate  in  Ih-ot. 

soberlv  re\  iew  the  thinps  that  (  tuiada  ma.v  v-  .  1  •  •  r  1  i  1  1 

sniRiii  11  \  It  IN  '  ?-  i,„.,a.h  -^'^f  hem?  inclined  to  belt  nip.  however, 

do  over  the  next  liftv  vears,  will  be  headi  d  ,  *1  1  .u  .  nn-  u' 

,  I  t.  ..,  •  '-J  .  ..J  ..  "‘f’  f^Blv  express  the  hope  that  Washinp- 

by  G.  r.  (Tilmnur.  president  and_  Mce  cnan-  '  aidi.ta.-.  hnrb 


the  conlinucci  dcbauchmcnl  of 
North  .America  would  not  ultim¬ 
ately  lead  to  the  coloni.sation  of 
Canaria  by  triumphant  hordc.s  from 
cl.icwhci'c  —  thr..;e  con.^idcration.^ 
were  given  no  heed. 

Yet,  having  regard  to  the  va.<t 
and  fundamental  changes  around 
the  world  during  the  past  fifty 
years,  the  necessity  of  including 


IVIVIILC  lu  IMV  >V.MI.1>  .N1M...I  i.rLi.'iNc  i.^L-  maa,,;,,,  nf  i-eijoimis 

tlos.-  Whether  ho  will  learn  from  his  studies  ^pproache.ii-whiie  undoubtedly  m- 
lemains  to  he  .-.oen.  flucnced  by  the  fiist  two,  ne\er- 

It  is,  in  any  Ctise.  liecominp  obvious  that  thele.ss  are  ba.sed  on  the  people 
if  the  United  States  is  not  to  fall  hack  into  themselves  and  are,  therefore,  to  a 
the  dismal  sloiiph  of  international  New  much  greater  extent  than  the  first 
Dealism.  the  administration  will  have  to  two,  .subject  to  our  own  creating, 
pay  more  attention  to  the  Republican  win? 

ofthe  Repuhlicaniyarty  andles.stofho.se  ^nw.  -Canadas  Tomorrow"  is 
wtm  think  thev  can  he  all  thinps  to  all  men.  ,1,-. 


Social  developments  having  to  do  t  ■  .  — j,,.  the  rise  of  powers  which  wc 

.1  ..  .  ...  ,  vrars.  the  nccessitv  of  including  •  1.  j  .1-  . 

with  citizens  relations  with  one  •  ,  ‘  .  thought  were  finished  or  the  value 

another,  with  the  ripening  of  cui-  historual  con  powers  whose  frightening  aspects 

t,„o  nr  O.,,  ..„l,ol..„c  ‘'fP'"  «  foiCCast  should  .  ... 


ing  array  of  pos.sibilitic.s.  We  fear 
that  it  will  be  quite  unncces.sary 
ito  estimate  our  physical  resources, 
i  since  we  have  the  evidence  that 
there  arc  plenty  of  them  available 
for  intelligent  use.  We  fear  that  it 
MS  quite  iisele.ss  to  try  and  fathom 
the  external  influences,  since  nei¬ 
ther  emotionally  nor  intellectually 
have  we  yet  shown  any  ability  to 
acknowledge  the  decline  of  empires 
-except  in  long  term  history  books 
— or  the  rise  of  powers  which  wc 
thought  were  finished  or  the  value 
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...  I,,.  i.v  ,,1  iMwnu  ,  ..MU  IV.-..-  ...  ..Canada's  Tomorrow"  is 

wnn  think  they  van  he  all  thin?,,  to  all  men.  ,,,rtoubtedly  a  subject  that  .-an  be 
If  we  were  inclined  tnward.s  hettin?  wc  discussed  from  such  reference 
would  .say  that  the  party  now  in  power  ,<0  points  as  our  natural  resource.^  and 
precarinii.slv  l.uth  in  the  Senate  and  in  the  n-nm  such  angles  as  what  atomic 
Holise  at  Wa.shinpton  will  hepin  to  realize  energy  mav  mean  to  Canada's  in- 
that  only  by  livin?  up  to  it.s  promi.ses  of  a  dustriai  standard  of  living, 
year  apo  will  it  ropain  the  favour  of  the  we  suggest  that  neither  the.se 
electoiate  ill  Hlol.  resources  nor  the  po.ssinilitic.s  in- 

Xot  heinp  inclined  to  hettin?.  however,  herent  in  other  novel  technological 
we  can  only  expre<.<  the  hope  that  Wa.'^hinp-  developments  should  be  over-esti- 


^  f  AT  -VI  tn,-  fnivov-itv  It  will  deal  will  pet  rid  of  the  juvenile  old,ster,<.  both  mated  as  to  their  influence.  Not. 

col  or  V,  '  .Vr":  at  home  and  abroad,  who  have  not  yet  ad-  that  i.s,  unle.s.s  we  are  quite  willing 

Mith  ••Polo  niitted  that  the  American  people,  a  year  apo.  to  suh.scribe  subcon.scinusiv  to  the 


,  .  .  have  been  self-evident, 

ndoubtedlv  in- 

,  ,  i  Kiftv  vears  from  now  our  re¬ 

st  two,  never- 

,,  ,  sources  mav  .ndeed  have  reached 

on  the  people 

,  .  new  high  levels  if  we  find  the 

therefore,  to  a 

.  courage  to  go  north;  or  our  rc- 
fhan  the  first 

sources  mav  have  been  squandered 

own  creating. 

on  the  achieving  of  a  favourable 

trade  balance.  Fiftv  vears  from  now 
Tomorrow"  is  u  j 

niir  political  alliances  abroad  may 
ct  that  can  be  ,  ,  . 

,  have  gone  awi-y  and  our  cont  ncnl 

ich  reference  ,  ,  .  .  j  ■, 

mav  find  itself  isolated,  if  not  on 
resotirce.s.  and  ..  ', 

Its  knees. 

s  what  atomic  ,  ,  , 

fiftv  vears  from  now  population 

o  Canada's  in- 

prossures  mav  have  overcome  our 
living.  ,  ■  , 

present  near-vacuum  as  measured 

neither  these  ... 

against  otner  continents,  and  we 
>o.ssihilit;es  in-  ,  ,  , 

mav  have  been  flooded  bv  people 

1  technological 

witn  a  standard  of  liv.ng  so  strange 

oe  over-esti- 

„  and  .so  low  that  all  the  Palevs  in 


of  today  reminds  us  increasingly 
of  the  villages  which  Count  Po- 
tompkin  built  to  fool  his  Empress. 

Rut,  bewildering  though  the  un¬ 
controllable  po.ssibililics  are.  we 
ma.v  anticipate  with  some  certainty 
the  development  nf  niir  people,  de¬ 
pending  on  which  direction  we  ma.v 
point  out  to  it  to  pursue. 

We  might,  for  instance,  come  to 
be  not  ashamed  of  OUR  national¬ 
ism,  since  we  applaud  it  in  nthers. 
We  might  learn  to  compare  our 
empty  spaces  with  the  overpopu¬ 
lated  areas  elsewhere,  and  read  the 
dangers  inherent  in  waiting  ton 
long  to  make  a  choice. 

We  might  concern  ourselves  with 
the  th'ngs  wc  put  into  youngsters' 
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the  woild  could  make  no  sense  of  minds  and  pride  nur.seivcs  les.s  on 
it  what  thev  know  and  more  on  what 
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..oufCCk.”  "The Canadian  Propir."  the  "Role 
nf  Govprnment"  and  the  "l  ontnhution.^  of 

Inditstfj .  ,  ,  ,  ,  •  ,  another. 

The.«e  are  admittedl\'  broad  fields  which  _ 

no  conference  can  deal  with  in  an;.'  but  a  M  u  IJ 

.sketchy  manner.  However,  evervthinp  that  NO  HoIQS 

further.s  dearness  of  perception  and  letids  _  -  . 

to  a  better  understandinp  must  he  reparded  D.L.  I 

a.s  extraordinarily  worthwhile,  in  an  ape  r-ni„mt- 

which  is  not  only  beset  he  confusion,  ivut 

which  also  seems  to  enjoy  kiddinp  itself.  wirnes.sinp  an  um; 

The  approximately  three  hundred  rcjire-  campaipn  in  the  \ 
.sentati\'es  from  all  phases  of  Canadian  Itto  on  Xoeemher  24th. 
who  are  attendinp  the  conference  at  the  The  Soereds  at 

Ghateaii  h'rontenac  can  make  a  sipnificant  minister _ at  pre.sei 

contribution  to  better  understandinp  of  (’an-  (;u,^f]p,.son  The  C 
flda'.s  future — and  her  lu'esence  a.s  well.  '  ^  .' 


^otcd  fot*  a  chanpei  and  that,  if  they  can-  theories  of  economic  detormln  sn\ 

not  pet  it  one  way.  thev  will  try  to  pet  it  in  Insving  cultural  and-  other  social  .J  J  U  V  ...  r,  -i-u  •  J  ,  u  ,  .  ' 

,  .  'u.,.  rt/  H.ui  .cHiai  ,eay.  indeed,  have  become  the  Big  There  is  no  need  In  go  hack  to; 

ano  01.  _ _  ^  _  .inwth  phenomena  to  irl\  upon  p;.o'hcr;  and  it  may  not  even  have  copy-book  maxims  since,  more  often'; 

economic  si.pl.,.'r-  .ot  .hen  dcvcl-  3  vdolcnt  ric'oacle  to  bringjthan  not  they  arc  merely  expres-| 

No  Holds  ArO  Bsrrcd  In  opment.  IJ  about,  or  our  .stale  may  have  sions  of  common  sense.  But  we' 

_  _  _  I  ,  "  tact,  suggesting  .'hat  withered  away  a.s  di.sniptlve  econ-  might  rediscover  that  common' 

D.L<  Dy*6l6Ctl0n  may  at  ihi.s  point  forget  ahout  omic  forces,  supported  from  abroad  sense  and  marry  it  to  .such  thing.' 

p  ,  1  •  •  J-  -f  I  -it'  estimate.s  as  to  o  ir  ba.sr  or  cultivated  from  within,  have  a.s  work  and  honour  and  a  .sense  of 

'''  '  um  lia  .'  ipni  ier  capi  a  i.-.  metals  and  other  resources;  over-  brought  provincial  reaction  against  responsibility.  There  are  some  v'ast 

U  itnOs.'inp  an  unu.'Ually  rouph  bj -election  look  hydrograpn  c  estimates  a.s  to  centralisation  to  a  point  of  rid.-  resources  in  other  countries  too  but. 
campaipn  in  the  vntinp  which  takc.^  place  oumber  of  horse  power  avail-  culou.s  .separati.sm.  _  when  you  come  right  down  to  it.! 

ftp.  Xovemhep  24th.  able  to  IT.Ono.nnft  plus  x  people.  F'lfty  year.s  from  now,  our  young  are  we  mea.suring  their  pns.sibilifie.' 

The  .''OCPed.S  are  hackinp  their  finance  '  Tomorrow,"  we  think,  people  may  'ne  evm  more  ignorant  and  thei/  altrac! ivene.ss  by  thc.se 

•  .  ,  .  .  ...  .  ’'''41  l^e  determined  tn  a  much  than  thev  are  now;  although  th'ev  re.sources? 

mini.ster — at  pre.sent  without  a  .se,at — Punai-  .treater  event  than  is  now  con  ■  '  .  a-  .  ' 

,  mu  /•  -1  •  ex.enl  than  Ls  now  con-  may  ne  extraordinarily  well  in-  ‘Canada’s  Tomorrow,"  intriguing 

(tunderson.  The  (  onsepvative.s  have  nomt-  ceded  by  the  mental  and  .spiritual  formed  on  .such  questions  as  indon-  though  .1  mav  be  i.s  .something 

nated  their  younp  and  nprimi.<tic  hut  twice  development  of  the  Canadian  people  es.an  revolutionary  lendencie.s.  the  that,  with  all  due  re.speet  to  the 

defeated  party  leader.  Deane  Finlay.=:nn.  and  f)’''m?elve.s;  of  those  now  m  charge  righus  of  colonial  peopie.s.  the  sig-  profcssor.s  who  exerci.se  thrmselvesi 

the  ('.('.F.  and  Liberal,'  are  also  in  there  ao-ive,  of  those  now  giow.ng  nificance  of  the  N'ew  Vork  glass  with  the  que.stion  this  week,  oughti 

.svvinpin".  up  and  of  t.nose  vno.  over  the  next  hoii.se  -  .should  it  still  stand  occupied  to  be  in  the  minds  of  all  of  us 

mT  ^  s  -  ♦  u  u  "’4’  'Pmehow  man-  by  its  present  body.  with  considerable  rc-ularitv  The! 

The  contestant.^  are  bv  no  means  how-  a-e  to  hrin"  into  Canada  bv  birth  f  1.  ic.,uiaiiiv.  in., 

rs  or.n-  into  L-anaria.  by  bath  f  ifty  years  from  now  our  culture  future  has  not  done  a  thing  for  us.  I 

ever  the  only  ones  in  the  battle.  Recently  or  otner  mean,=.  ^  ,^3,  be  thoroughly  canned  and  .says  the  fool.  The  future  alonei 

ex-Premier  Byron  1.  .Johnson  broke  his  lonp  *••  available  at  a  dime  a  throw,  or  the  makes  the  pre.smt  worthwhile,  .say.s, 

silence  by  publiclv  questioninp  Premier  \V.  ^’de  Paley  report,  which  professrd  atKl.t  equivalent  of  a  dime.  Our  reli-  the  wi.sp  man.  i 


they  under.stand. 


Fiftv  years  from  now  the  state 
may.  indeed,  have  become  the  Big 


There  i.s  no  need  to  go  hack  to' 


No  Holds  Are  Barred  in 
B.C.  By-election 


required  a  violent  rie’oacle  tn  bringjthan  not  they  are  merely  expres-j 
it  about.  Or  our  .stale  may  have  sions  of  common  sense.  But  we 
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investors 

Mutual 


,  .  .  .  ,  contostant.s  arc  bv  no  means  how-  a-e  to  hrin"  in 

A  warninp  to  innu.sti'v  tnat  it  should  _ _ ,, _  .  ,  ...  n  ci  .  " 

r\ Of  the  onlv  ones  in  the  battle.  Recentlv  or  otner  means 
“.'top,  onk  anrl  listen  was  sounded  bv  H.  „  ■  c>  t  r  u  l  1  u-  i  ’ 

'  ’  .  ex-Premier  Rvrnn  1.  .Johnson  broke  his  lonp 

G.  Hi  ton.  president  of  Tim  steel  (  ompanv  mu,,  Pairv  rer 

*  ,  .  ,  ,  ,  ,  silonce  bv  publiclv  questioninp  Premier  \\ .  ineiairv  rep 

of  ra„,d,n.  UH..  m  a  to  .=h„-ohold-  ^  on  tho  condition  _  . “ 

or,,i  of  that  company  accompany.ns  cuiTont  Gingell  Vt 

dividend  cheques  on  the  shares.  .  ,  r  ou  t  -i  1  i  r>  4.1  — — — — 

,  .  ,  took  over  from  the  Liberals,  and  Bennett 

The  head  of  f  anada  s  leadinp  haste  steel  with  “'nonsense.”  \  AX*  I  I  I 

producer  pointed  out  that,  nntwithstandinp  ,,  ,  *  1  il  i.  Ww  III  I 

1,  c  .  V  .u  .  t  It  was  subsequent  V  reporter  that  ex-  TT  III  I 

the  expenditure  of  vast  sums  hv  the  steel  n  •  lu  ui'i  Li-oiuo 

.  J  .  '  1*1  Premier  .Johnson  had  made  no  rebuttal;  hut  .  . 


dividond  choquo,  on  tho  oharo,. 

The  head  of  f  anada  .'  leadinp  ha.'ie  >teel  with  "nonsense.” 

producer  pointed  out  that,  nntwithstandinp  ,,  ,  *  i  il  i. 

1,  f  .  V  .u  .  t  It  was  subsequentlv  reporter  that  ex- 

the  expenditure  of  vast  sums  hv  the  steel  n  •  i  u  u  i  '  i  u  i.o  i  u  o 

.  J  .  '  1*1  Premier  .Johnson  had  mar  e  nri  rebutta  ;  hut 

industrv  on  new  plant  anrl  new  processes.  ...  ,  ,  .  .  .  , 

,,  ■  .  J  •  ■  ,  ’  i-  1  m  s  prrtverl  a  premature  .statement  because, 

the  expected  savinps  nave  nrit  oeeii  realized  ,  ,  '  ,  '  ,.o.  ..  y  wnu,  ., 

e  ^  Ft  Q  h  BJ  lIZ-vTl’  K/o/-vr»m  O  VN  1  1 /•.  U»z- 


Gingell  Writes  from  London 


,  '  ^  4U  ■  ^  1  ,  '  B''*"'  hcome  a  prolific  writer  since  his  L.  1 1 

because  the  increa.-^e  in  pi'oriiiclivit v  per  ,  ...  .  . 

hour  which  ha.^  resulted  has  been  exceerl-  break  into  print  anri  is  now  enpaperl  in 

ed  bv  advancrx  in  wages.  In  conli'ast  to  the  fuV  f -^'7  '■ 

hipherpricevfifmanufact.ireripooriv.  heem-  .tn  j'!!  --iu'  Liberal  side  ot  British 

rhasizr.ll.  iho^e  received  for  apricultural  ^  nlumb, a  s  1  .nances. 

products  are  rleclirinp:  anrl,  he  sa.'v's,  an.v  im-  '■'  ^ot  iiecessar.v  here  to  po  into  much  Lnra 

pnrtant  I'criuctiou  in  bu.x'inp  jiriwer  of  the  fUtail  crinceiminp  the  ermtroversy  that  is  ( 

farmer  'vvili  curtail  the  demand  for  manu-  likely  to  become  mrire  anrl  mrire  contentious 
lactiirerl  product-  tke  campaipn  tiroceeds,  hut  the  main  con- 

The  farm  imidemenl  manufacturer.s  al-  >'>';> t^e  ex-Pfr-mier  is  that  r^very  riol- 
readv  have  br.en  feelinp  the  pinch  of  the  ^'f. the  so-called  debt  reduction  claimed  by 
,.„.-t.ilfqd  f’.rm  l.nvino  nr.vvp,-  vofzirrr.d  tf,  bv  f^mmier  Ronnott  was  either  in  the  sinkmp  ft.  A. 


Will  Butler's  Free  Trade  Move  Bring 
Liberals  in  to  the  Government  Fold 


curtailed  farm  l.uvinp  power  referred  to  bv  ■  ' ''mie,  rwnmn  ,  w  as  r,,  ner  in  me  sinKinp 
the  Steel  Companv  pj-esirient.  Undnubtcrilv  cash  in  the  hank:  or  invested  in  ^-mcii  of  mo  Emo.oo.n  Economic 

the  effects  will,  before  lonp.  bepin  to  he  felt  socun  les  where  it  was  available  Co-opc-fmon  m  Pbi-is  ihm  Britain 

by  olhcr  hranche.s  of  industry  in  the  erntn-  P>"'pose  the  povernment  dccifled.  -uM  froo  from  quota  ro.nrictions 

tfv.  f  he  public  fancy,  however,  is  likely  to 

Another  facet  of  the  risinp  trend  in  pro-  more  impre.s.si\ ely  by  issue.s  other 

durtinn  costs  in  ('anada  that  was  referred  than  finance  ouiinp  this  campaipn.  hipiiros 
to  bv  Mr.  Hilton  is  its  effects  on  the  trade  f”'"'  •somethin?  that 


I  no  piT'semai  ion  ol  a  serios  01  articles  cai-  Bv  Alfred  w  r,mrEii 

(  olumbia  s  linances.  _ 

It  is  not  neces.sary  here  to  po  into  much  London  ‘  Bv  M.i; .N  Con.^orva-  pran  Payment,.  Union,  few  ob.^orv-  to  the  United  .Sta'r.c  ro,.e  to  I 

iT  *1*  f  *  Ct)ntlo\fl  >\  t  at  Is  ,,,.3  |,p|.p  Pi3,^  expected  Mr.  Butler  roughiv  C f»..tnn,f)0n,  compared  with 

hk-Hy  to  become  more  anti  more  contentious  .  ,0  go  bo.vond  60*.  in  hi..  i;beraii.=a-  cfi.ieo'.onn  in  the  ..ame  period  of 

as  the  campaipn  tiroc'eed'.  hut  the  mam  ('rm-  ^  /  ''Y' ion  propo.aaP,  He  ...  obv.ou..ly  the  previo,,..  vear.  Those  .0  Canada, 

tention  of  the  ('X-PremK'i'  is  that  e\'erv  t O  -  it  .'a.,  therefore  refreshing  .  ,  .  .  ,  ,  , 

I  e  11  I  1  1  1  ,•  1  ■  '  I  1  I,  H  IS  .  J  ■  taking  ..nme  n.-k  as  far  a.s  the  however,  were  even  better  n.sing 

ar  rit  the  so-cal  ed  debt  refliiction  c  Himer  bv  '  ‘  *oe  boiri  go.-iyiro  made  ny  ,  ,  ,  .  . 

1  n  ^  Loiitu  U.OL  l•.lllL^lo^  Liainn  I  o.\  ,  u  f^alanc-e  of  payment.,  i.s  concerned,  from  C.5,200.nn0  tn  C O.OflO.non. 

Premier  Bennett  was  either  in  the  sinkmp  ”■  B"tler  wnm  he  told  the  ,  ,  . 

funds,  or  cash  in  the  hank:  or  invested  in  Council  of  the  European  Economic  ,J.,‘  ■  break  Iin 

short  tfi-m  soeiirifios  whom  H  ovo.’loKI.y  Co.oprra‘ ion  in  Pan.  that  Britain  .  ..  .  "  '  "  ^  ^  break-up  competitor.,  are  going  to  ..ei 


to  b.v  j\Tr.  Hilton  is  its  effects  rm  the  trade 
pn.>;ilinn  of  the  count r.'.  It  permits  imiiorts 
from  countries  with  a  lower  Ie\el  of  jiro- 
duction  costs  to  coinjate  successfully  with 


Ji.lim.'.  'll  Lrt.'ll  ill  IIH-  llftlio,  or  liu  C.sieo  m  . . .  i 

short  term  securities  where  it  was  available  Co-operaPon  m  Pan.  that  Britain  barrier  o  ' comm)-  i.  a'm  a  7' 

for  an.v  purpose  the  povernment  decided.  '-uM  free  from  q.iota  rc..,rictions  ‘  3,  ,^3^"  ,  manufacturers  a  cracking 

,p,  '  r  1  To  ncr  ornt  of  . .  mailer  toi  .latiSiaciinn.  .Mthnugh  psc,,  „i  pip  f,ght  for  your  market! 

^  Ihe  public  fancy,  however,  is  likely  to  ronce,...ions  are  ..mall  in  thcm.\,.hile  Jhe  question  has  still  to  be! 

ne  stirred  more  impre.s.sively  by  issues  other  -'-'ve.-  they  may  'or  the  first  crack  answered  as  to  whether  vour  neigh- i 

than  finance  Ciurmp  Inis  campaipn.  Fipiires  f'-  '  in  the  European  ice  pack  that  will  ho,-  below  will  really  have  a  re. 

arc  dull  when  they  refer  tn  somethin?  that  Lor  man.i  de<arie;  Bn, am  pinned  ^elp  m  release  warmer  eiirrrnts  ee....;on  m  the  next  few  months.! 

may  or  may  not  have  happened  a  couple  of  f'-ee  nade  and  it  can-  p3p|fy  K„,.„pp  ,.p,  j^^pp  ,^3,  vviiiiam  Ronte.s, 

years  apo.  British  Golumbians  are  mfire  '('’'voted  that  m  those  days  ,hr  chancellor  win  not  be  let  down  chairman  of  the  Dollar  Export'.' 

concerned  with  how  their  new  liquor  system  "f’;'  'h"  Pinnacle  of  her  by  events  at  home.  It  i.s  al..n  to  be  Council,  has  put  forward  an' inter'- 


ItaWI 

tMiMll'S  tl»5'  ^ 

Bank  of  Montreal 
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(’anadian  mad*,*  pood.s  in  the  domt-.-lic  mar-  "oik,  \\hethoi  the  po\ernment  reall.v  p '•'■m. -She  lo.  o  o  ,he  .torld  ..  chief  hopeo  that  hi.  action  will  be  p.stmg  suggestion.  Would  not,  he 


ket;  and,  converseiy,  ..er’.es  to  curtail  our 
export  trade.  'J’he  .-tato  of  ini.'ine.-s  acti'vity 
end  cort’es])omJiiip  emiiloyniciiL  dejiend,  the 
Stelco  jn'csident  point.,  out,  '  ujion  a  le\el  of 
price.s  which  will  encouraye  the  maximuni 
exchanpe  of  pood.s  and  ..or-,  ices." 

YVith  the  inlensitication  ot  competitioji 
in  most  industries  that  has  iiecn  in  c\  idence 
dii-rinp  the  itast  year  it  is  a  reasonable  as¬ 
sumption  that  most  industrial  and  businr..s 
orpanizations  have  hern  keepinp  a  close 


has  .solved  the  problem  of  hospital  insur-  ''^'’'“'or  nation  snd  during  the  heeded  el.-ewheie,  sav...  a  "produet  which  is  both  eom- 

ance;  whether  the  mininp  and  forest  indti.s-  h'-l' '-f  the  mneteemn  century  ...  economic  in 

tries  are  poinp  to  be  able  to  shoulder  the  jumped  ttie  tariff  bar-  La.-d.  week  I  ..pent  almost  as  British 

new  Socred  taxes  without  sufferinp,  and  the  li'.ing  standards  of  much  time  at  the  motor  show  as  I  f3^i,,,  ^,3,.^  hold  it.,  own? 


”4  Husbands  Are  Gaupht  in  Ontario.”  Xo,  am  y  re 
it  had  no  reference  to  Sadie  Hawkins  Day;  ''ati.-m 


check  on  costs.  Whatever  success  has  been  J’  ^ne  dayks  catch  in  a  campaipn  b.v  Mon 


■As  far  as  the  present  is  eon- 


Sfime  vehicle,,  i..  rather  ..ticky 
That  is  not  lo  say  that  the  .smaller 


attained  in  controllable  costs,  however,  has 
been  more  than  nullified  by  a  continued  atl- 
vance  in  labour  costs  and  in  freipht  charpes; 
and  the  rise  in  the  latter  also  poes  back  to 
the  incidence  of  labour  costs. 

In  the  lipht  of  the  forepoinp,  and  pettinp 
down  to  fundamentals,  the  time  has  come. 
oh\inusly.  when  it  must  be  imjires.ed  upon 


<(j  oil.  her  'A  oi  kers  ide..|ii!e  m  hat  .von  iiear  did  at  the  office  and.  from  my 

_ _ to  the  eonti  ar.v  I  iri(:ea..ed  fii'c-fold.  '>b..ei \ation..  and  contacts  with  Lu'  as  the  present  is  eon- 

f  .  f  .  f  .  r f  "•  ((  Bulle.-  i.-  ari;,th;ng.  c  is  leading  executives  and  sale..men,  eerned,  and  if  all  I  hear  is  true 

v,urt  \.onirn6nts  on  Curr6nt  Attsirs  lef;  of  <f  ntif,  ar.d  he  ha.,  p:  o\’ifled  it  was  ohi'iniis  that,  in  the  greater  ^hoiit  some  dealers  in  Ihe  United 

A  headinp  in  a  Montreal  dailv  paper  reads  •^''‘’Stamlal  am.^er  to  ,ho,.e  who  motor  plant.,  up  and  down  the  earn  beh,w  ijsl  price. 

“I  Hiwhonrlc  Aro  Y’snio-Ftf  I'n  nnfav;/*!”  Vn  l.v  ropr;)!  ‘hr  .-Innclrp  that  Gouniry.  thr  ron.^lanl  rry  in  t.hr  *  maikrt  thrip  fm 

i.  hlk;  '  - . . - 

;i  Ri-.Tt.  z-izxtv’z^  :*.»  z,  •  u.z  lihrrty.  Anyu-ay  il  i5  no  roinci-  mrnt.^  mu.'t  hr  ‘•crl  rn5t.5  down.  *  *1^^  small(»i 

treal  Police  to  'r in  rlnHnTimnf"b^m^  R'J'ler’..  action  wa.i  So.  make  no  mi.stake  about  it,  British  car...  with  their  easy  handl- 

wbn  bnel^rlo  m  l^tE  [’'''^1’'^'.^’'^  greeted  with  ron..idorahle  enthusi-  n.itam',.  manufacturer.,  are  de-OVC  qualilie...  and  nur  outstanding 

uho  had  de.scrted  their  families  in  that  city.  from  car,,  win  not  continue  to 

ated  I.,iheral  party,  who,  it  should  world  markets  if  they  ran  help  it.  Bnd  a  good  market. 

A  Press  Galler.v  columnist,  rectlllinp  Par-  not  be  forgotten.  ha\e  2.000,000  ?;xport..  this  year  have  not  been  j  But.  if  the  general  market  is 

liamcnts  both  in  f'tinada  and  Great  Britain  voters  beh,nd  them.  a.,  good  a.,  they  were  in  19.'i2.  In  anything  like  what  the  rabies  are 

which  are  toda.V  tiesipnated  by  name  rather  To  me  the  fhaneelloi's  aetirm  *he  fu-.t  six  months  of  this  year,  belling  US,  siirrly  Detroit  will 

than  1),\’  a  number.  SUL'pests  that  the  twentv-  revivr.s  hoprs  of  an  allianre  be-  they  were  running  at  an  annual  attempt  to  sell  its  nver.spill  oiil- 

soconri  P.'irliament  which  is  fissemblinp  this  twem  procre...iive  <  on..ri  vati.-m  I^ite  of  about  28."),00(),  compared  .side  the  United  .Slates,  In  some  rr- 


treal  Police  to  pathcr  in  delinquent  husband.s 
who  had  deserted  their  families  in  that  city. 


Taking  Advantage  ? 

ThoiisaniU  of  ( '.aiiadians  are  laLing  advantage 
of  their  ime>lnirMl  o|>|iorl iiiiil ies.  Are  vniiy 
\t  In  not  visit,  [dione  or  write  our  nearest  ottiee? 

Me  ihiiiL  we  can  he  of  service,. 

Bums  Bros.  &  Company 

MEMBEns:  The  Toronto  Stork  K.xrhange 
Privaie  wire  syetein  to  New  A  orL  and  branches  in  Canada 


TORONTO 
44  Klni  St.  W, 


OTTAWA 

7R  .“^parkii  .''t. 


MONTftEAl 

PlarA  d'Artn*« 


Affiliated  with: 


labour  leaders  that  p.  halt  .-houhl  be  callerl  week  i.s  unlikely  to  join  t  he  ranks  of  “name"  '"■'t  liberalism,  assuming  that  the  with  .•?2a.0(tn  la.st  year.  One  pailieu-  speets  .American  built  ears  have 


to  the  recurrinp  demands  for  hipher  wap. 
rates  and  or  frinpe  benefit...  'I’he  alierna- 
ti\'e  will  be  unemployment  on  a  .prow  inp 

prale. 


Parliament...  Aeerirdinp  to  'I'he  Financial  Liberal  party,  a.,  surh  h'as  had  it.,  larly  satisfarlnry  feature,  however,  an  advantage  over  oiii'.' 

Times’  own  Tempos  htiwe',  er.  arlvance  intlica-  Farliamentary  ..en..e  ha.  been  the  rise  in  ..ales  In  the  are  de.signrd  for  i-onditinn..  that  are 


tion.  sil'ppest  that  if  mipht  be  called  the'  (a  v;e  1  of  Britain',  deficit  of  North  American  market.  In  the,  not  unlike  those  in  ..or 
Do  Xothinp  J^arliament.  jabout  $2(t(),nnn,n0()  w.th  the  Euro-  first  six  months  of  exrnrtsjmarkeu.  For  instance 


In  the  I  not  unlike  those  in  .some  oversea., 
exports  imarkeu.  For  instanee,  a  friend 


BURNS  BROS.  B  DENTON  LIMITED 

Member#;  Tk#  lne««tment  Dealer** 
A.eori*tion  of  ('.*nid« 
Toronto  Montreal 

Ottawa  Winnipeg 


BURNS  BROS.  «  DENTON,  INCt 
iBTfitmeBt  Dealer* 
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HINTS  TO  INVESTORS 


I  GaHneau  Power  Co. 

|A'iII  you  br  sn  gnnd  a.s  to  advise 
with  reaard  to  the  prospect."; 

Gatineau  Power  Co.  and  whet- 
in  your  opinion  the  common 
j^rk  of  the  company  would  be  a 
|oH  purchase  at  this  time.  I  am 
fcre.sled  in  buying  same  .stock 
ich  will  give  me  a  good  rate  of 
urn.  with  reasonable  hopes  for 
dividends  being  continued  at 
i  present  rate.  Would  this  .stock, 
i  .voiir  belief,  meet  these  condi- 
jns? 

C.R..N.— Ottawa 


INQUIRIES  from  subscribers  In 
regard  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
bosed  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
relioble.  fair  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  connot  os- 
sume  responsibility. 

Inquiries  must  bear  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
oddressed  envelope  or  postoge 
should  accompony  oil  inquiries. 


eertatP  amount  of  development 
work  has  been  carried  out.  or  at 
any  of  the  other  mines.  All  indica- 
tion.s  point  to  these  e.stimates  rep¬ 
resenting  onl.v  a  fraction  of  the 
ore  potentialities  at  the  various 
properties  owned  by  company. 

For  year  ended  December  31st, 
1951  company  reported  net  earn¬ 
ings  after  all  charges  equal  to  89 
cents  a  share  on  .stock.  FLscal  year 
was  sub.sequently  changed  to  end 
September  SOth  and,  for  nine 
months  ended  September  30th,  19.52 
earnings  were  equal  to  only  29 
cents  a  share.  Drop  in  earnings 
reflected,  company’  report  pointed 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


are  now  selling  at  below  $7  a  share 
and  I  am  wondering  whether  I 
should  continue  to  hold  them  or  if 
it  would  be  better  policy  for  me 
to  let  them  go  and  buy  .something 
else  that  would  hold  out  better 
early  prospecLs.  Would  you  be  .good 

fcresied  in  buying  same  stock  FiNANOAL*  tImES  Vonnof  os-  P'1'’tiSh  to  let  me  have  your  valued 

Jich  will  give  me  a  good  rate  of  sume  responsibility.  opinion  on  this  mattei. 

furn,  with  reasonable  hopes  for  Inquiries  must  beor  the  signo-  E.P.S.  Toionto. 

r  dividends  brine  eontiniioH  ai  ture  ond  oddress  of  the  writer  in  At  prevailing  market  of  around  lower  prices  and  reinstatement 

$7  a  share,  stock  of  United  Kono  ^  g  tariffs  on  lead  and  r.inc. 
Hill  Mines  Ltd.  is  selling  only  annual  meeting  last  January, 

moderately  above  its  low  of  $5.75  t„ld  .shareholders  that, 

for  the  current  year  and  compares  prospects  for  record  produc- 

M  prevailing  market  of  around  ' - — — — *  $10.75  and  1952  metals  for  1953,  it  was 

common  stock  of  Gatineau  Pow- ' dividend  is  relatively  safe,  for  the  $14.12''2.  Decline  in  o^^rket  i  company  would  be  able 

Co.  provides  an  indicated  yield  near  future  at  least.  shares  reflects  changed  con-  pj^y  ^  dividend  on  stock  before 

approximately  5^i  per  cent  on  ,^.K.O.  _  Three  Rivers  oactal  market.- j  j |^p  year.  Record  pro- 

during  past  year  or  so  as  com-  (juption  was  achieved  according  to 
pany  s  production  comprises  l^ad,  i  pi,a,.terly  figures  of  metal 

zinc  and  silver.  output.  To  date,  however,  there  has 

United  Kens,  controlled  jointly  been  no  indication  of  a  dividend 
by  Conwe.-.t  Exploration  Co.  and  declared  on  the  stock. 

Frobisher,  Ltd.  fthe  latter  a  Ven¬ 
tures  subsidiary*  and  managed  by 


.^t  prevailing  market,  the  class 
"A"  stock  of  Canadian  Car  A-  Foun- 


“•  $1.20  a  share  annual  dividend 

te  whieh  has  been  distiibiited  on 

p 

C  issue  for  the  past  fi  years.  dry  Co.  Ltd.  appears  to  offer  at- 

i  ompany  opeiatcs  plants  in  Que-  tractions  as  a  purchase  for  income 
Jc  and  New  Brunswick  with  a  Providing,  as  you  suggest,  a  yield 
al  installed  capacity  of  ovei  of  approximately  5'j  per  cent,  the 
f.Onn  h.p.  Output  of  its  major '.'ecurity  gives  reasonably  good  as 
jtnts  on  the  Gatineau  Rivers  is  -surance  of  dividend  being  main- 
i  gely  contracted  for  by  the  Onta-  tained. 

j’  Hydro  and  Canadian  Interna-  The  cla.ss  "A"  stock,  to  which 
,  nal  Paper  Co.  ;  we  presume  you  refer  when  you 

>or  6-year  period  1947  to  19.52 1 PrPfP'  red.  carries  a 


In  view  of  the  apparently  huge 
ore  potential  at  the  various  pro- 
the  former,  owns  and  operates  a  company,  it  appears 


‘  Newsprint''  The  .Newsprint  out¬ 
look  is  reviewed  in  a  bulletin  by 
Greenshlelds  &  Co.,  Montreal.  Im¬ 
provements  in  dividend  payments 
are  anticipated  for  some  companies. 
I  Address  Greenshiclds  A  Co.,  .Nl- 
dred  Bldg.,  Montreal. i 


‘•How  To  Inve.st."  There  is  no'.v 
available  from  the  investment  Deal¬ 
ers  .N.ssociatinn  of  Canada  a  book¬ 
let  which  describes  in  simple  terms 
the  tools  which  the  small  investor 
may  use  to  protect  his  investments, 
to  earn  income  and  .share  in  the 
economic  growth  of  the  country. 
The  booklet  is  completely  free  and 
is  available  for  the  asking  from 
an.v  member  of  the  as.sociation. 
Since  there  arc  investment  dealers 
who  are  members  of  the  I.D,.N.C.  in 
almost  every  city  in  Canada,  no 
reader  should  overlook  to  go  and 
ask  for  his  copy.  LNdriress  your 
nearest  investment  dealer'. 


‘  B.C.  Power"  This  company  is 
briefly  discussed  in  the  Nesbitt 
Thomson  Investment  Review.  The 
functions  of  an  investment  dealer 


form  part  of  the  subject  matter 
of  this  bulletin,  i.Nddress  B.  Ho¬ 
ward,  Nesbitt  Thomson  A  Co.  Ltd.. 
355  St.  James  Street  West.  Mont¬ 
real.) 

"God's  I.,ake  Gold  Mines"  A  de¬ 
scriptive  circular  on  this  company 
is  available  from  Cradoik  &  Co., 
Toronto.  The  company  has  impor¬ 
tant  interests  adjoining  Lynn  Lake 
developments  as  well  as  in  New 
Brunswick.  (Addiess  Cradock  & 
Co.,  170  Bay  Street,  Toronto.' 

‘■John  Labatt  Ltd."  'I  bis  company 
is  reviewed  in  the  current  bulletin 
of  Canadian  Business  Service.  To- 
I’onto.  A  number  of  significant 
business  developments  are  also 
discussed.  i.Nddress  George  .Nrm- 
strong,  1804  Royal  Bank  Bldg., 
Toronto.) 

"Elmpire  Brass"  This  company  is 
one  of  many  discussed  in  the  cur¬ 
rent  Investments  booklet  published 
by  Dominion  .Securities  Corp.  Ltd., 
Toronto.  The  booklet  lists  a  num¬ 
ber  of  securities  suitable  for  in¬ 


vestment  in  uncertain  times.  '.Nd  rently  offered  at  99  |■.^ddres3  C. 
dress  .1.  R.  LeMesurier.  Dorn.  .Sec-  Link.  Royal  Securities  Corp  Ltd-, 
urilies  Corp.  Ltd.,  .50  King  Street  St.  James  Street  West.  .Montreal.) 
West,  Toi  onto.  I 

,,  ,,  ‘  ,,,  *  Tu-  .  u  "MacMillan  A  Bloedell".  This 

"L  .S.  lax  Changes.  This  P‘ot>-  c-r.mpanv  is  reviewed  in  the  current 
lem  IS  discu.^.sed  m  the  ciirrcnt  letter  Riehard.son  * 

from  Shearson,  Hammill  A  t**-  sons.  Winnipeg.  Rea.sonable  incnm# 
.Montreal  and  New  York,  The  steps  longterm  growth  potential  ar« 
l.kel.v  to  be  taken  to  fight  a  pos-  3s  main  attraction.s.  < Ar\‘ 

sible  lecc.ssion  m  the  L.S  also  re-  .fames  Richardson  A  Sona. 

viewed.  i Address  Shearson  Hammill  .Street.  Winnipeg,  Man.' 

A  Co..  132  .St.  James  .Street  West.  - 

Montreal.' 


".North  Star  Oils  Ltd,"  A  pros- 
pictus  and  informational  material 
is  available  from  Gairdner  A  Co. 
Ltd.,  Toronto.  This  is  in  connec¬ 
tion  with  the  issue  of  S.  E’.  deben¬ 
tures  ciurently  offered  at  par  to 
yield  a'l',.  'The  company  is  ex¬ 
panding  its  lefining  capacity  by 
.■\ddre.ss  Gairduer  A  Co.  I.td., 
Tot  onto.) 
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"Investments  ".‘\  broad  list  of  in¬ 
vestment  reconuuendations  is  avail¬ 
able  from  Collier,  Norris  and  Quin¬ 
lan.  .Montreal.  This  includes  both 
equity  stocks  and  bond  in ve.<!tment.s 
and  provides  a  choice  of  good  yields. 
i.Nddre.ss  Collier  Norris  A  Quinlan. 
.Mdred  Bldg,.  .Montreal. 

".Nflri  Light  A  Power  Co.”  A 
descriptive  circular  is  available 
from  Royal  Securities  Corp.  Ltd., 
Montreal  dealing  with  the  additional 
issue  of  .5’r  preferred  .share.s  cur- 


CALVIN  BULLOCK 

Ltd. 


1  earnings  of  Gatineau  Power 


„  mon-eumulative  annual  dividend 


-Jeraged  about  $1  47'2  a  share  on  ^  coverage  for 


number  of  mines  over  a  distance 
of  about  12  miles  in  the  Galeno 
Hill  and  Keno  Hill  area  in  the 
Yukon  Territory.  To  date  a  greater 
or  le.sser  amount  of  development 
work  has  been  carried  out  on 
seven  separate  mines,  with  other 


rtuniu  .sisf’g  a  snaip  on  y  seven  separate  mines,  witn  otner 

‘(Standing  common  .stock  after !  over  7-.vear  period  1946-  ^...^ping  development.  Com- 

^lucting  dividends  on  preferred;  ample  production  for 


to  us  that  the  holder  of  United 
Keno  shares  might  be  repaid  for 
any  patience  he  may  exercise  in 
holding  on  to  the  stock.  Sponsor¬ 
ship  and  management  of  the  com¬ 
pany  is  a  factor  that  should  not 
be  oveilooked  by  the  inve.-tor. 


New  Sept’ember  Peak 
In  Television  Sales 

Toronto.  —  The  Radio-Television 


•ar-by-ycar  net  on  common  hav-  Average  earnings  applicable  to  the 

*;  been  as  follows: —  1947  -  $1.63  P'ofeiied  stock  for  these  7  ycais  gone  into  operation  in  Decem- 
'shaie;  1948  -  $1.26  a  share:  1949  fRcal  to  about  $.1.2i  major  portion  of 

*43  a  share;  19.50  -  $1.46  a  share;  ■‘'t''’''''-  approximately  3'4  times  tieated  has  come  from  Manufacturers  Association  of  Can- 

■•■-l  -  $1.30  a  share;  19.52  -  $1.62  a  (t'vidend  requirement.s.  Re-  Hector  mine.  As  at  September  ada  reports  that  during  September, 

'u  e.  Interim  earnings  figures  for  f'cct'ns  changes  in  equipment  re-  ,g-2  ore  i  esei  ves  were  estim-  "  all-time  monthly  high  of 

'.St  9  months  of  this  year  .showed  dxirements  of  the  railroads;  \  averaging  42  1  ^^’^40  television  sets  were  sold  by 

•I  equal  to  $1,36  a  share  on  com-  "f  "Staining  I  ,,3  its  member  companies.  This  com- 

I'll,  up  from  $1.26  a  share  for  cor-  adequate  raw  material  supplies;  and  ^  „  g  ,  television  unit  sales  of 

•  ,.  .  ,  non-recurring  income  in  other  22.264  during  .August  of  this  year, 

-ponding  period  of  la.st  ,vear:  and  ^  payments  on  '‘'‘’''P'"  P''*'  and  19,241  during  September  19.52. 

.'icials  indicated  that  earnings  '  ,  ,  ,  .  '  ,  mine  and  163  per  cent  on  Calumet  September  radio  receiver  sales  of 

i  ,  .  account  of  war  clair,  .vear  by  year  ds  tss  cWnn-nri  an  inni  oasp 

final  quarter  of  year  are  ex-  gainings  have  been  .somewhat  er-  mine.  Reserves  included  no  e.stim-  ^hp  fjr.st  nine  ^  of 

t.’ted  to  show  an  improvement  ratio:  but.  in  no  year  of  the  last  7  ate  of  ore  at  Onek  Mine,  where  a  j^is  .vear,  199.376  television  recei- 
>]•  those  for  the  third  quarter,  have  earnings  on  the  preferred 
Ms  would  point  to  earning.^  of  been  less  than  1'’4  times  dividend 
/•newherc  between  $1.70  and  .$1.7.5  needs.  Seven  year  record  is  as  foi- 
•*s'nare  for  full  32  months  of  19.5,3.  low’s:  —  1946  -  $2.76  a  share;  1947 


vers  and  412. .376  radio  receivers 
were  sold.  These  figures  compare 
with  70.209  television  receivers  and 
338.541  radio  receivers  sold  in  the 
same  period  of  last  year, 

NO  AXE  TO  GRI  ND 

Thoiishtfiil  investors,  Inst  in  a  ma/e 
of  inflation,  taxation,  material  controls 
and  a  semi-war  economy,  are  turning 
for  guidance  to  INVF^STOR  —  the 
brilliant  voting  independent  maRa/ine 
for  investors. 

IXVKSTOK  cuts  throti^h  (he  con¬ 
fusion  of  headlines,  di/./.y  optimism 
and  panickv  fear.  "What  Brokers 
Recommend  " — not  a  cimsensii.s.  hut  a 
report  on  each  security,  based  on  the 
mature  opinion  of  the  m<»st  respected 
professionals  In  Wall  Street  —  helps 
you  anticipate  trends,  avoid  pitfalls, 
qrasp  opportunities.  This  feature  alone 
is  w'orth  manv  times  the  subscription 
pric^.  NO  GET-RICH-QnCK  TIPS 
You  can  read  a  do/en  trade  letters  a 
day  w'ithoiit  having  half  the  informa¬ 
tion  packed  into  a  .single  issue  of  the 
INVESTOR.  Now  —  send  M  for  fi 
month's  trial  and  see  for  yourself  its 
Importance  to  voii  during  these  critical 
times.  Canadian  funds  welcomed  at 
par. 


Canadian  Investment  Fund,  Ltd.  “INVESTOR” 


La.s;!  year  company  .-iold  to  On- 
*in  Hydro  bu.^inc,-;.":  of  it.<  Gati- 
‘au  Electric  Co.  .^iib.-iidiary  in  the 
■1  wkc.-bury,  Ontario,  aica.  During 
*"  pa.-l  few  da 
*1.“:  made  of  the 

^am  plant  and  sub-.<tation  at 
ilhousic,  N.B.  to  .N  B.  Intcrnalio- 
I  Paper  Co.  and.  at  the  same 


$1.78:  1948-$6.4.5:  1949-.$.3.49;  19.50- 

$1.96;  !9.51-.$2.4I;  19.52-S401. 

Fi.s.al  year  of  company  ends 
.September  3('th  and  it  will  be  about 
a  month  before  annual  rt'port  for 
s.  announcement  (|.|p  fi.scal  year  ju.st  ended  i.s  avail- 
ale  of  company  .s  able.  Pian.s  of  compan.v  have  been 
kept  bu.sy  .-"ince  the  beginning  of 


Investments  os  at  September  30th,  1953 

COMMON  STOCK.S 


.MTOXIOTIVK 


C’hryplcr  Corporation 
General  .Motor.s  Corp, 


BANKS 


,  .  ,  ,  ,  Bank  nl  Montreal  ...  . 

thi.'^  calendar  year  and.  a.^  compa-  Rank  of  Nova  Scotia  . 

nv  cnlcrcd  vrar  with  a  *:ood  back-  R^nk  of  Toronto  -  . 

■OP.  execution  of  ccilain  powoi  business  on  its  book.^,  indi-  Royal  Bank  of  Canada  . .  . 

:ntracl.’=  wth  that  company  and  ration.’^  arc  that  operating  result.< 

ith  Canadian  International  Pape:  f,,,.  ,hp  pp,jod  will  make  a  favor-  "'SK  .mkt.M.s 

’.  Proceed,'!  from  the  .<:ale  of  the  able  ."ihowing.  It  .should  be  noted  c  i.  v-  .  „  i 

1  Con.solidatcri  Mm.  Ar  Smltp  Co  of  Can.  I 

Hlhousie  steam  plant  are  beins  that  earninss  for  19.'il-.a2  fiscal  j  Hudson  Bay  Mining  A:  Smelting  Co.  Ltd. 

.  ,  ,  .International  Nickel  Co,  of  Canaria  Ltd. 

*rd  to  redeem  .S2.n  million  of  2  year,  when  earninss  on  preferred '  Mine.s  Ltd. 

•r  cent  debentuies  and  for  pur-  stock  were  equal  to  $4,01  a  share. 

'a.'^r  of  $.700,000  of  short  term  Can-  included  SllT.-iTO  profit  on  disposal  BI  II.UING  IMU’STRIES 

*ian  £:o\einment  bonds.  of  capital  assets.  This  was  equi\a-  Corp. 

^  *  Building  Product.^  Ltd . 

In  the  light  of  more  than  ample  to  nearly  .39  cent.-;  a  .share  on  Dominion  Bi;i<lEe^ 

.  .  ,  4  ,  .Dominion  Oilcloth  A-  L»no]« 

.verage  for  common  dividends  in  preferred  slock. 

Company  recently  received  ? 
substantial  order  for  rolling  stocs 
from  Canadian  National  Railways 

'ipaii  Pn\L'er  Common  would  .'seem  '^nd  indication.s  are  tliat  both  roads  K  I.  du  Pont  de  NemoLii.^  Co. 

will  be  making  considerable  pur¬ 
chase  of  equipment  during  thej 


SIv 

.">.700 

ia,noo 


H.noft 

7.000 

fi..700 

M.noo 

H.dOO 


A  Magazine  for  Investors 
Who  Want  the  Facts 
150  Broadway,  New  York  28,  N.Y, 


Afifh’h'onal  Imie 

$800,000 

Newfoundland  Light  and  Power  Companyi 

Limited 

5'^r  Preference  Shares 

(Par  ^’alllP  -SlOO  per  .''hare' 

Dividends  cumulative  from  December  I,  19.5.3.  payable  quarterly  on 
1st  Vlarch,  June,  September  and  December. 


Wr,  a.s  prii'cip.il.s,  oiTcr  tlicsc  .'i' j  Proferriicr  ."Sharps  for  Hrlit'en*  if, 
fl.e  and  when  i.ssiipH  and  rpcpit  pd  by  ns  and  .stibjpct.  to  prior  salp  and 
thp  approval  of  counsel  of  all  proccedinsi.s. 

Price:  $99  per  Share 

Certificates  will  he  a  vailai'lp  for  delivery  on  or  about  December  I,  19.t3. 

!)rsrri plii  r  rirnibir  rrtll  hf  ftirriishfd  on 

Royal  Securities  Corporation  Limited 


710 


•t  rarnings  of  this  year  and  last. 
\id  of  thr  appai’cnlly  improving 
■*ra:in2  position  of  company.  C?a 


'il^um  Co 
International  Rronzr  Powrirr.®  Ltd. 
Wfsterl  Products  Ltd . 


("HEMIC  AI..S 
Canadian  Industries  Limilod 
du  Pont  dP  N>fnoLJr 


Ltd 


.ir^.or-o 
25  ooo 
51.000 
Ifi.OOO 


IS. 000 

tn.ooo 

14.000 

14.000 

2.000 

10.000 


1..1P' 
2.14 
2  18 
4  .18 
2  ?.2 


,  mrasurr  up  to  the  siandard.s  in- 
ratrri  hy  you  as  an  attracti\"o  in- 
stmrnt  for  income  and  future 
)srnttalitie.<. 


FO  (>  I>  S  .A  V  I)  R  F.  \"  I :  R  A  (i  F  S 

cominff  year.  Bus  plant  at  Fori  Wil-  DL«tfnAp^  Dominion  Sugar  Co 
liam,  which  also 


Ltd 


Can.  Car  8f  Foundry 

Kind!' 


lints  111  a 
about  5 


Ltd 

Woi'tr. 


Ltd, 


in.27.% 

25.0(10 

5,000 

p.ino 

t.ooo 

9  27.i 
26.000 
16,. 600 


Corp. -Seagrams  Ltd 

has  been  kept  .Tohn  I.ahatt  Limited  . 

,  ,  ,  ,  Dow  Brew  erv  Limited 

bu.sy  in  past  year,  has  prospects  for  ,1,^  woods  Milling  Co 

a  good  volume  of  bu.smc.ss  through-  Ogilvie  Flour  .Mill.s  Co.  Ltd 
”  Hii  am  W  alker-Gooderham  A 

out  the  vear  to  come.  George  We-tnn  Limited 

advise  me.  through  vour  .•  r- 

Preferred  .stock  of  Canadian  Car 

lots  to  Investors  page,  about  the  .  .  ui  uui  ii  minim; 

ctooi-  of  Canadian  Ga-  oon -calla bl c,  bul  IS  Convertible  i.ui  i’  .mi.ninu 
■efcrird  stock  or  Canadian  car  Dome  .Mines  Ltd 

Foiinrirv  Co  I  notice  that  it  is  common  stock  at  the  option  of  Hollinger  Cons.  Gold  Mines  L'd 

lling  at  .il8  a'.s'narc  and  is  paying  the  shareholder  into  eommon  stork  {^aTe'^lhorcNun  "s  bir  i I '  22:2! 

dividend  of  $1  a  share,  which  on  a  share  for  share  basis.  Melntyre  Porcupine  Mine.'  Ltd.  .  n.9i 

ield  basis  on  the  .stock  _  Wrighf-Ha, greaves  Mines  Ltd .  I4,0( 

per  rent.  This,  to  me.!  United  Keno  Hill 

*  ^  ,  wnirea  ixeno  niii  HI  AVV  INnrsTRIFS 

an  attractive  rate  of  return  and  1  ha\'e  .«omr  .«ihare>  of  Lnited 


20  .non 

fi.OOO 

17.600 

200 


.75 
27 
1  24 


would  appreciate  if  you  will  ex-  Keno  Hi 
■re,«;.«  an  opinion  a.<?  to  whether  the  nearly  $10  a  5hare  last  year.  The 


Canadian  Bronze  Co.  Ltd 
Mines  for  which  I  paid  General  Klectric  Conipanv 
National  Steel  Car  Corn 


Ltd 


ragc-Her>ev  Tubes  Ltd. 

Steel  Company  of  Canada  Ltd. 


R 

fi.OOO 

14.000 

15..W 

.50.200 


.68" 
1  r,2 
81 

8.85 


T»AI»FH  .AND  NFWSPRINT 
(‘onsolidated  Paper  Corp  Ltd . 


Crown  Zcllerhach  Corp. 
Intel  national  Paper  Co 
Powell  River  Coinpanv  I.td. 
Price  Bros.  ^  Co.  Ltd  .. 


IM'lTItUl.Fl  M 

British  American  Oil  Co.  Ltd, 

(  ontineiital  Oil  Compan\  iDel.) 
Imperial  Oil  Ltd 

Standard  Oil  of  California  . 

Standard  Oil  Company  (N.J.) 


10.000 

20.000 

.07.000 

20.000 


."$0,000 

.0.000 

20.000 

6.000 

10.000 


IM  BI  J<’  I  TH  ITIFS 

Bell  Telephone  ("n,  of  Cj^nada 
Shawimgan  Water  A-  Power  Co. 

RF'I'AIL  TRAPF 

Lnhlaw  Groceteria.*  Co  I,td  B" 
Safewav  Stores,  Inc. 

TFXTTl.FS 

Clanadian  Celanc'^e  Lftd. 

Dominion  Textile  Co.  Ltd.  ...  . 


- 

“A  bank  manager 
started  my  presses  rolling!” 

wltni  I  dociflod  to  cxp.uul  my  printing 
hiisinrs?.  I  tolkrd  it  o\or  witli  Bill  \\  ilkin<~-my  Dominion 
Bonk  niMnn^cr.  When  \'ou  lunc  limilcil  rnpitMl  nnd  bijx 
idcMs  — ;is  I  IuhI  — it  t;ikrs  smind.  (*\pcricm*('<l  jmlyimrnt 
to  moke  your  tiu:inri;il  ro.smiico,-;  i^o  ;ts  f.Mr  ;is  pussibic. 

Bill  ;iml  I'lin  Dominion  Hank  licipod  mo  makt'  my  <-Mpitnl 
really  ifttrk. 

“I'ho  lo.stilt  lias  t>o('n  y(\'i  rs  of  ront  imiini:  >iU'ro,^s  for  me. 
'I'lir  Dominion  ILank  has  ptoxidod  tlir  jiidgmonl  and 
oxporicnor' in  financial  nia(ior.«  wliicli  made  if  po'^siblo. 

I  >'oii  try  Tlir  l^nniinion  Bank.  ^  on  II  tinri  thcin 

friendly,  .sincere  and  \ery  caitahle.'’ 

Hrnurhrs  thrmifjhnfif  (’nniujn. 

Cnrrrapottrit  rtia  throtKjhouf  fhr  irorfri. 


MISCFLLANFOrS 
.Asbestos  Corporation  Ltd 
Canadian  Pacific  Railway  Co 
(  onsumer.s  GlaRs  Compan.v  Ltd. 
Dni'ninion  Gla^^s  Ccinoany  Ltd. 

Famous  Players  Canadian  Corp  I./ 

Imperial  Tobacco  Co.  of  Can.  Ltd. 
inoiistrial  Acceptance  Corp.  Ltd.  . 


'rOTAL  COMMON  S'l'OCKS 
PKFI'FRKFP  S  rO(  KS 
.\Uiininuni  ("o.  of  ('an.ada  l.ld..  4 


.Muminu  n 
('anadian 
Canadian 
Dominion 
j  Dominion 
I  Gat  neau 
I  (7ood\  ea 


»f  ("anada  Ltd.. 
Cclane-r  Ltd  ,  $1,75 
Indu.'tnes  Limited. 
G!a.'^>  Compan>  I.td., 
Textile  Co.  i.td.,  7 
Pow  er  Co  , 


I.td  , 


Rubber  ('o  of  Can 
aid  Smitli  Papri  Mil!'‘j.  Ltd.  $2  00 
Imperial  T'obacco  Co.  of  Canada  Ltd.  4'. 
inrinslual  .Acceptance  Corp.  I.td..  82  00  C 
t  ake  of  the  Woods  Milling  Co  I.id  .  7', 
Moore  Corporation,  Limited.  4'r 
Ogilvie  Flour  Mills  Co.  Ltd.  7'. 
Shawinigan  Water  ^  Power  Co.  A^'r  .... 
Shawinigan  Water  «$:  Power  Co.,  . 

George  Weston  Limited.  4’^'"/  . 

TOTAL  PRFPFRRFD  STOCKS  . 


41.000 

82.003*1 

4.000 

4.0*10 

25.000 

20.000 

20.000 


7.000 
1.500 
7.200 
1..''10 
7. .5:15 
005 

n.ooo 
.7.  :oo 
2.000 
8.025 
2.700 


5.000 

4.00(1 

.0.000 


2  .lO 
2  00 
1  t.T 

1.06' 

44 

L.Tl 

,67 

1.55 

.5, 0.8^' 

4.08'“ 


1  .20'‘'r 
1 


2.46'- 
I  64 
22 
56 
1  07 
48 
1  .18 

7  ftK 


New  York  Agency: 
49  Wall  St. 


London.  England  Branch; 
3  King  William  St.,  EC4. 


TOTAt.  COMMON  STOC’KS 
BONDS 


I  THE 

OMINION 

I  BANK 


Government  of  C.anada.  .8' 
Government  of  Canada.  8' 
Government  of  Canada.  8' 
Government  of  Canada.  .8' 


Nov  1.  1056 
.Ian,  1.  1950 
Feb  1.  1062 
Oct.  1,  196.8 


TOTAL  RONDS 


$J  YEARS  OF  SERVICE  TO  THE  CANADIAN  PEOPLE 


T'OTAl.  NFT  ASSFTS 


•— Approximate  percentage  of  total 
a*  market  quotations. 


Par  \'alue 
I  l.T.iO.OOO 
i.snn.ono 
ttlO.OflO 
.850.00(1 


ino  00'-'^ 

1th  ,invejtnicnt.5  valued , 


hru  Issue 


$5,000,000 

North  Star  Oil  Limited 

{ Incorpornter!  under  rhr  Inu  s  of  ('anndn) 

5V2^f  Sinking  Fund  Dchcnturcs,  Series  A 


T'^  br  rljfprl  N'ovprnber  15,  1053 


To  marnre  N'nvember  1$.  lOFis 


Principal  and  halt-yearly  inrere'.t  (May  15  and  N'ovciniier  1 5'i  and  reo'empdon  premium,  il  any.  will  he  payable  in 

lawful  money  nl  C  anada  at  any  branch  in  C  anada  (tar  northern  hranche<;  excepted)  of  the  C.ompany  <  bankers.  The 

ncbcntures  will  he  is.sueil  in  coupon  form  in  the  denominarion«  ot  tl.ntVland  $5on  registrable  as  rn  principal  only  in 
T  oronto,  Montreal.  'X'innipeg.  C  algarv.  Vancouver.  Halifax  and  Saint  John,  and  in  fully  registered  form  in  the  denom- 
inarions  of  Sl.OOO  and  authorized  multiples  thereof. 

1  he  C  ompai'v  will  covenant  to  establish  a  Sinking  I'lirid  for  (he  Dehenrures  o(  this  issue  and  ro  pay  ro  the  Trustee 

on  Nosemher  15  m  each  ot  the  years  1055  to  106'  ukIusisc  the  .sum  of  $250,0(M).  The  Sinking  Fund  is  designed  ro 

retire  b5''o  of  the  Dehentiire.s  of  this  issue  hy  matiirirv. 

The  Deheimircs  will  he  rcdcemahle  in  whole  or  at  anv  tunc  in  part  at  the  option  of  the  C.ompany  or  through  the 
operation  of  the  Sinking  Fund. 


Stock  Purchase  Warrants 

T  he  Series  A  ITchentures,  when  originally  issued  in  definitive  form,  will  have  aftacTied  thereto  Stock  Purchase 
VTarranrs  rnritling  rhe  holders  thereof  to  purchase  CTass  A  shares  in  the  capital  stock  of  the  C  ompany  at  any  rime 
after  lanuarv  15.  105  i  and  on  or  hefore  N'nvcmher  15,  105«,  im  the  hasis  of  10  suc  h  Class  A  shares  fas  presently 
constituted  1  for  each  $1,000  principal  amount  of  Dchentiircs,  at  the  price  ot  $10  per  share  payable  in  cash. 

The  (.lass  A  Shares  siiihoiit  nominal  or  par  value  are  eniiiled  in  eaih  year  to  a  lived  cumulative  prctcrenrial  rash 
dividend  ar  the  rate  of  (Oc  per  share  and  in  addition  to  participate  equally  with  the  C.ommon  Shares  after  dividends 
aggregating  oOc  per  share  have  been  paid  in  such  vear  on  the  Common  Shares  ourstanding  The  rights, 
resrrienons,  conditions  and  limirarions  attaching  ro  these  CTass  A  Shares  arc  more  fully  set  out  in  the  prospecrus. 


Trustee — The  T'oronto  Creneral  'Frusts  Corporation 


In  the  nnininii  of  ConnspI,  the  Debentures  of  this  issue  will  be  investments  In  which  the  Citni^rlian  md 
British  Insurance  C/ompanies  Art  states  that  companies  registered  under  Part  ill  thereof  ma.v.  without 
■vailing  themselves  of  the  provisions  of  sub-section  (4  of  Section  63  of  the  said  Act,  invest  their  fund.s. 


The  Company 

North  Star  Oil  l  imited  was  intorpnrated  in  I'll'iaml  over  the  past  55  years  has  Seen  engaged  in  rhe  refining,  disrrib- 
tiring  and  marketing  of  a  wide  range  of  perrolcum  products  t hrougliout  rhe  provinces  of  Manitoba.  Saskatchewan, 
Alberta  and  north-western  Onrario.  Sales  of  petroleum  products  for  l‘35.z  amriunred  ro  85.000,000  gallons  for  a  torsi 
value  of  $18.000.000 — rhe  highest  in  the  C.ompariy  s  history.  The  C.ompany  owns  380  hulk  plants  ronsisring  of  a 
warehouse,  storage  ranks  and  pumping  enuipmcni  for  wholesale  disrnhution  of  irs  products.  These  plants  ser'e  rhe 
commercial  and  agricultural  trade  and  supply  105  Company  ow  tied  .service  stations  and  approximately  000  independently 
owned  service  stations  and  garages. 

Proceeds  nf  this  issue  are  to  he  applied  lor  general  corporate  purposes  and  towards  the  constrticrion  of  a  new  8,000 
barrel  per  dav  catalytic  rciinerv  at  ,St.  Romtacc.  Manitoba  in  order  to  meet  expanding  demands,  to  effect  economies  of 
operation  and  to  bring  production  facilities  in  line  with  its  growing  marketing  organization. 


DC'r,  as  principals,  offer  flicsc  5':.'j'.  Sinking  Fund  Debentures,  Scries  ,A,  subject  to  prior  sale,  if.  as  and  when  issued  and 
accepted  by  us  and  sub)eci  ro  the  approval  of  all  legal  marrers  by  our  Counsel.  Messrs  Blake.  Anglin.  Osier  A  Cassels, 
Toronto,  and  by  Counsel  tor  the  Company,  Messrs.  Pitblado,  Hoskin,  CTriindy,  Bennesr  A  Drummond-Hay,  Winnipeg. 

Price:  100  and  accrued  interest  to  yield  Syz'.o 

It  is  expected  that  interim  Debentures,  laier  cxi li.iiigcalilc  lor  delmiiive  Debentures  with  Stock  Purchase  fX’arrants 
atiaclicd,  will  be  asailable  tor  delivery  on  or  about  November  10,  1953. 


/t  prr  pet  lu.',  a  trip)  nj  u  hit  h  hu!  been  pied  under  the  prnt  nf  the  Oimpanies  .tct  (iltinadu),  will  he  furnnhed  prornpli)  ex  request. 


Gairdncr  and  Company  Limited 
I-.  O.  Reauhien  Co.  Limited  Walwyn,  Fisher  (Si  Co.,  Limited 


Rene-T.  Leclerc  Inc. 

Hagar  Investments  Ltd. 

The  W  estern  Citv  Company 

Limited 


Pemberton  Securities  Limited 


Ross,  Knowles  &  Co. 
Tanner  &  Co.  Limited 


Stanhiiry  ik  Company  Limited  Jennings,  Petrie  &  Co.  Limited 

Houston,  Willoughby  &  Company  A.  E.  Jukes  &  Co., 

Limited  Limited 

McMahon  and  Burns  Limited 
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De  Havilland  Aircraft  to  Assume  . 
Downsview  Plant  Management  I 


Jeini  Stevenson  Cr  Scott 


'tmdpr  nnp  year's  mill  supply  fw’i' 
earh  l.iO  feet  of  depth.  ' 

I  Slnpinfi  is  proceeding  betweei 
I  the  800  and  1100  foot  levels  anf  j 
i.'tope  preparation  has  started  ni 
the  I^.IO  foot  level.  Slashing  to  tht 
'south  on  the  No.  4  Vein  at  th( 
12.')0  foot  level  has  added  a  lengtl 
of  20  feet  averaging  3.14  ounces  pci 
ton  over  a  width  of  10  feet  anr ' 
drifting  to  the  north  to  explore  at' 
ore  grade  inter.scction  in  flat  dril  •! 
hole  No.  014.  Shaft  sinking  below  • 


the  property.  Generally  the  over¬ 
burden  is  too  deep  for  trenching  or 
test  pitting. 


ground  is  west  of  Conecho  Minos 
holdings  and  east  of  the  promising 
Algom  Uranium  s  Quirkc  Lake  op¬ 
eration. 

Report  ini 
cier  find  H.  R. 


'  Toronto:  Reporting  camp  con- 
'  .struction  and  installation  work  now  i  ^ 
nearing  completion  in  readiness  for 
start  of  underground  development ' 
of  the  Black  Diamond  ore-body  of 
Rexspar  Uranium  &  Metals  Mining  91  2 
Co.  Ltd.,  70  miles  north  of  Kam- 
loops,  R.C.,  Paul  E.  Young  chief  jf, 
engineer  of  Technical  Mine  Con-i 
sultants  Ltd.  advises  that  drilling  p 
is  now  underway  in  the  highly  til 
radioactive  “E"  7.one  area,  dis-  pi 
covered  in  surface  exploration  ’  ” 
work  thi.s  year.  '  T( 

Upon  completion  of  the  short  t.td. 
access  road  from  the  "BD"  ore  area  proj 
to  the  "E"  zone,  a  heavy  drill  was  beci 
moved  into  the  area  and  at  last  higt 
report  was  drilling  at  111  feet  ■ 

having  encountered  the  usual 
favourable  altered  trachytic  rocks 
to  this  depth.  The  ground,  as 
expected,  is  blocky  and  fractured. 

The  drill  pattern  in  this  area,  will 
be  determined  after  initial  drilling 
results  are  known. 

Cross-sectional  drilling  of  the 

Black  Diamond  ore-body  continues. 

work  at  the  aditi  , 


"Bucki^rmsiden'i  High  Grodc  Ore 

ned  manager  of  Technical  Mine  Con-  Consolidated  discovery  Yellow- 
re-  sultants  Ltd.,  advises  that  discov-  knife  Mines  Ltd.,  reports  that  an 
,27, '5  f  y  resulted  from  follow  up  geiger  average  grade  of  1.64  ounces,  $.57.46 
survey  work  along  a  radioactive  Pf"  ton  at  $3,5.00  gold,  has  been  de- 

'  anomaly  delineated  by  airborne  veloped  for  a  length  of  400  feet 

1  scinlilation  survey.  Exporation  on  and  average  width  of  7.3 ,  feet  in 
the  north  side  of  the  draw  over  an  ‘tie  north  zone  and  No.  4  vein  zone 
,area  some  1.500  feel  long  and  1.50  at  the  1400  foot  level  at  property, 

ifeet  wide,  pea  sized  conglomer-  A  length  of  100  feet  averaging  1.19 

aes'ate  in  narrow  len.ses.  1  to  3  feet  nnnees  per  ton  acro.ss  6.,5  feet  re¬ 
ate  wide  gave  high  geiger  read-  Presents  new  ore  in  a  subsidiary 
rias  ings  from  6  to  7  times  background.  ■‘'t*'ncture  to  the  No.  4  zone  apexing 
a  Similar  radioactive  lenses  occur  inj^^nve  the  level. 

^ed  the  .south  side  of  the  draw  and  on  ^  Drifting  is  currently  following  a 
3P-  the  island  to  the  east.  narrow  rich  quartz  section  that  may 

ike  Work  to  date  has  been  concen-  connect  up  the  North  Zone  and  No. 
nm  trated  in  the  discovery  area  along  4  Zone.  Projecting  the  north  zone 
>tc.  this  granite  quartzite  contact  the  orebodies  as  developed  on  the  1400 
on  north  shore  and  on  the  small  penin-  foot  level  to  depth,  would  repre- 
nd  sula  in  the  extreme  north-west  of  sent  .30,000  tons  per  level  or  just 


is  made  ductio  i  is  currently  negatiating 
Piodiic-  with  the  De  Havillann  .^ircraft  of 
craft  of  Canada  on  the  basis  of  that  com- 1 
er  from  pany  assuming  the  management  of 
Co.  Ltd,  the  Downsview  plant  on  January 
manage-  Ist.  19.54 

ew  -Xir-  The  De  H.avilland  Company  is 
id  over-  being  chosen,  announcement  says, 
les.  not  only  because  of  its  capabilities 

.lanuaiy  in  this  field  but  also  because  it  is 
decided  currently  managing  a  goxernment- 
wns\  iew  owned  engine  facility  which  is  con- 
engines  tiguous  to  the  Downs\'iew  plant, 
ne  plant  Furthermore,  although  Downsview 
s  which  .Xirport  is  generally  regarded  as  a 
Canad-  major  R.C..\.K,  base,  it  has  been 
isked  to  deemed  advisable  to  have  one 
his  faci-  well-established  comoicrcial  air- 
manage-  craft  company  in  that  area;  and 
Gv'neral  as  a  l  esult  of  arrang^n  ent  with  the 
d  staff-  government.  De  Havilland  .-Xircraf’ 
ad  com-  of  Canada  Ltd  are  currently  build- 
than  18  ir.g  a  new  facility  at  the  Downs- 
1  which  view  .Mrport  which  will  supple-  t'* 
proceed  ment  the  R  C  .A.F.  activities  in  the 
one  of  area,  De  Havilland  will  have  ac- 
npletely  cess  to  sufficient  technical  data  to  ibe 
e  world  handle  such  ,1-47  overhauls  as  may  at  1 
Septem-  be  required  after  January  1st.  mei 


The  cost  of  electricity  for  dotjiestii 
service  was  tower  in  19,52  than  in  19.15- 
.39  in  alt  parts  of  Canada  except  Brit, 
i.sh  Columbia,  the  average  for  all 
Canada  being  down  nearly  ,5e(.. 


.Ml  nece.ssar.y 
portal  site  has  been  completed  for 
start  of  underground  development 
operations,  expected  to  be  under¬ 
way  shortly.  .An  economic  method 
of  concentrating  .he  Rexspar 
uranium  ore  has  been  succe.ssfiilly 
developed  and  in  view  of  this  and 
other  economic  advantages  enjoyed 
by  the  Company,  it  could  probably 
become  one  of  the  lowest  cost 
uranium  operations  in  Canada.  E. 
R.  Joubin.  managing  director  of 
Technical  Mine  Consultants  Ltd. 
states.  Metallurgicai  tests  for 
treatment  of  the  company's  1.000,000 
ton  fluorspar  deposit  and  rare  earth 
occurrences  are  also  underway. 


The  Crow  and  the  Pitcher 


A  THIRSTY  CROW  found  a  Pitcher  with  some  water  in  it,  hut  so 
little  was  there  that,  try  as  she  might,  she  could  not  reach  it  with 
her  beak,  and  it  seemed  as  though  she  would  die  of  thirst  within 
sight  of  the  remedy.  At  last  she  hit  upon  a  clever  plan. 

She  began  dropping  pebbles  into  the  Pitcher,  and  with  each 
pebble  the  water  rose  a  little  higher  until  at  last  it  reached  the 
brim,  and  the  knowing  bird  was  enabled  to  quench  her  thirst. 


il  value  compared  with  the  same  period  in  19.32.  TwcIvC-Month  LoSS 
infair  comparison,  as  Buffalo  .Ankerife.  Toburn.  and  —  p  *|  C  IL. 

solidated  closed  down  their  operations  early  in  5hc  rOf  DQIley  jClDUm 
.August.  Broulan  Reef.  Bonwmt.  Hugh-Pam.  Hallnor,  .A  statement  issued  by  Bailey 
Dome  were  strike-bound  as  well  as  Delnite.  Hollinger.  Selburn  Oil  and  Gas  Ltd,  covering 
lich  were  closed  down  in  September  for  the  same  12  months  ended  .August  31st,  19.53, 
n  Mines  had  to  close  down  on  September  26th  owing  called  for  in  connection  with  fin- 
in  the  mine  compiressor  lines.  ancing  arrangements,  shows  earn- 

■mber.  the  mines  milled  677.,526  tons  of  ore,  con-  period,  before  depre- 

Linces  of  gold.  24.946  ounces  of  si.ver.  with  a  tota'  f"  ,  “'‘"'Vances, 

.At  the  Broulan  Reef  group  of  mines,  many  of  the  deduction 

ed  to  work  in  spite  of  the  picket  lines  for  these  allowances  a  net  loss  of 

$.31,023.  It  IS  pointed  out  by  S.  B 
gr.nde  of  ore  for  the  month  was  $8  80  and  the  daily  Laing.  secretary-treasurer  of  com- 
d  to  22. .584  tons  of  ore  milled,  containing  5.712  ounces  pan.v.  that  figures  are  not  properly 
ees  of  silver,  with  a  value  of  $198,787  There  was  comparable  with  those  for  an.v 

316  men  employed  during  the  month  compared  with  other  12-month  period, 
inth  of  Septem.ber  last  year.  Statement  shows  gross  revenue 

me  gold  mines  by  fields  for  the  mimth  of  September  front  all  sources  for  12  months 

covered  thereby  of  $.5,163,822.  Of 
.Vijnor  Bnnwhit.  Btoulan  Reef,  t'oniaurum.  Dome.  Ho'-  this  total  $4,026,970  came  from  con- 
Pam.  .Mclntye,  Pamoir'.  Pat  ma.-trr  roo  so'  dated  Ross  tiact  drilling.  Competition  in  the 

:  Kirk'a-d  l.a'de  r.old.  Lake  Snore,  Maeassa.  S.vlvanite.  drilling  business,  it  is  pointed  nut, 

I'pper  Canada.  Wright-Hargrea ves.  has  been  very  keen  during  the  past 

1;  Kerr-.Adri  ,-on,  nine  month.s. 

V  .  -  n  ,d  Compan.v  expects  to  proceed  with 


MORAL:  If  you  are  thirsty  for  success^ 
begin  dropping  a  little  money  into  a 
Savings  Account  at  our  nearest  branch! 
With  each  deposit,  your  balance  will 
rise  a  little  higher,  until  at  last  you 
have  the  funds  you  need  to  make  dreams 
come  true.  Be  a  knowing  bird  — 
visit  our  nearest  branch  today! 


hy  .‘Irflinr  Rnrkhnm^  from  fk4 
Hnnrmnnn  F^iitinn  of  Arsnp' i  Pnhfrs^ 


The  Canadian  Bank  of  Commerce 


a  message 

to  businessmen 
about 

specialized  communications 


HO.MER  IN  I..  .ATII AB.A.kf  A 

Toronto. —  1  D.I '  —  Honter  Vr’ 
lowknife  reports  asqui.s  ti'-.r.  t-'f  ; 
half  interest  m  a  mineral  claim  ad 
joining  the  Rand  group  :n  the  \a 
row  Bay  area  of  Lake  .Athaba.s-.a 
from  .A.  R.  Hawke",  for  a  eon.siriera 
tion  of  Ifl.OhO  free  .shares.  I.-.-ur- 
capital  is  4.318.919  share.s.  '.eavtn. 
1.681.980  in  the  treas'.iry. 


Whether  your  busine.«w  i.s  larpc  or  .small,  there  is  an  economical 
system  comprising  any  of  t  he  following  forms  of  BELL  TELEPHONK 
specialized  communication  waiting  to  go  to  work  for  you,  sav® 
you  time  and  money  and  to  increase  the  operational  efficiency  of 
your  business! 


Sail  the  SMNISH  MAIN 

-ttfzJ  empres  of  ScsriaiHl 


oatahlishes  a  direct,  connection  hefwcrn  two  or  more  TKLETTrB  rtiachines  where57ejr 
they  may  he  located.  Order  writing  is  speeded  up— multi-copies  being  immediately 
available  to  both  sender  and  receiver. 


MoJuU 


u.sing  radio-telephony,  permit  one  or  two-way  voice  or  signal  com muntca tion  betuveeii 
moving  vehicles  and  any  stationary  telephone.  Both  general  and  private  systems 
are  available. 


Intercommunicating  Systems 

(manual  or  dial)  ensure  high-speed  communication  with  executives,  key  personnel 
and  depart menis,  between  any  desired  points  in  plants,  hospitals  or  offices. 


Treasure  trove  for  tourisisl  (.anadian  Pacific 
offers  sou  three  ssonderful  West 
Indies  cruises  this  winter  aboard  the 
^  deluxe  Empress  of  .Scotland !  Shipboard 
life  is  fun  in  itself  on  the  ‘  Scotland", 
-Add  gas,  exotic  ports-of  call  .  .  .  St.  Lucia, 
La  (ruaira,  (iiiraiao,  Havana  .  .  .  Port  of 
Spain,  .St.  T  homas,  Oistohal  .  .  .  and 
vou  have  a  nevcr-to-he-forgotien  vosage. 
No  passports  retjuired.  (.ruise  membcr.ship 
limited  to  425.  Reserve  now. 


CHANNELS  TOR  TELEMETERING  &  mTROL 


(mirrriii’nve  and  mire)  provide  a  means  for  remofe  metering,  signalling  and  supervisory 
conirol  of  electrical  and  phy.sical  quantities;  flow  rates,  viscosity,  chemical  com- 
po.sition  and  light  inlen.sity. 


PRIVATE  LINE  TELEPHONE  SERVICES 


provide  immediate  inter-office  or  inter-city  contact  ssrith  no  time  lost  waiting  tot 
line.s  or  connections. 


Information  and  reservotiont 
from  any  Canadian  Pacific  office 
or  your  travel  agent 


Our  70  years  of  experience  exclusively  in  the  cammunienfinns  field  puts  at  your  aersnee 
(he  know-how,  the  re.source.s  and  the  men  to  engineer,  huild,  install  snd  maintain 
the  communications  system  most  suited  to  your  needs. 

■You  avoid  heavy  capital  expenditure  by  leasing  your  equipment  from  Bell:  you 
are  relieved  of  the  worry  and  expen.se  of  mainlenance  and  replacement.  With  all  thif 
comes  the  familiar,  dependable  telephone  company  service. 


CHOOSE  FROM  3  CRUISES  ~  LEAVING  NEW  YORK 


January  29 

17  day  ertitse— from  $425 
New  A’  ork.  Si. Thomav,  Virgin 
Islands.  St.  Lucia.  B.'X  .I.,  La 
Guaira,  Ven..  r.uracao,  N.W  ,L, 
Cristobal,  C.anal  Zone,  Havana, 
Cuba,  New  York. 


February  17 

18  (lay  cruise  — from  $4  50 
,Ncw  Vork.sSt.T  homas,  V'irgin 
Islands.  Port  of  Spain,  Trini¬ 
dad,  La  t#iiaira.  \’en.,  Curacao, 
N.'A' .1.,  firisiobal.  (ianal  Zone, 
Kingston.  Jamaica,  Havana, 
(  uha,  Nei*  York. 


March  9 

17  Hay  cruise  — from  $42  5 
Nets  York, St. "I'homa.s, Virgin 
Islands,  Port  of  Spain,  Trini¬ 
dad,  La  Guaira,  Ven.,  Curacao, 
N.tX’.L,  firistobal.f  ianal  Zone, 
Havana,  Cuba,  New  York. 


Jf  yofi  arc  interested  in  a  cnnnnunicntions  surrey  hy  Bell 
experts,  at  no  cost,  just  call  our  nearest  Business  Office. 


OVER  70  YEARS  EXPERIENCE  tXCLUSIVUY  IN  COtAMUNICATIONS 


27  !fl4..77n 

-TRl  ; 

1.7.457.440 

1.939. .745 

RO'*' 

2,!P.1.1<a2 

2,!!7 

riVi.71.1 

IP  TfY7..7,^7 

?,9  2.$!^ 

I. .752. 797 

195. 5.73 

.5..792 

1S7.397 

171.5.30 

THE  EfNANCIAl,  TIMES.  NOVEMBER  1.?.  lO.i.l 


>s»ern  Oil  News  N.  Bidlamague  In 

jiil  Industry  Must  Get  Its  House  in  Order  for  1954 

terests  in  development 

s  '  alpary  —  L'nloss  there  i.<?  an  early  np-turn  in  the  vcri-i''nup  drvrlnpmpnf  and  exploratory  have  made  a  ML'sissippian  forma-,  . 

■Ido  -I  •  J  r  •  Atu  r  /■  J  1  •  nprration?  m  the  future.  , tion  ga.<;  discovery  in  the  Pine  Lake '  Claims  near  Qunnar 

^  )iC  outlook  for  tho  oil  industiy  in  Alberta  (and  also  in  This  discovery  cives  W  1 1  I  s  t  n  n,  ares  of  Alberta.  18  miles  southwest  propCfty 
4  .^katchevvan)  a  number  of  the  .smaller  companies  will  find  ?ecr  and  .3n  miles  west  of 

t  ^ir  difficulties  vastly  increased.  This  will  be  the  case  cr  Lid.,  its  second  area  of  produc-i  Amurrx-Calvan  Three  Hills  Vr  m 

i  particularly  in  respect  of  the  companies  which  have  I,™ .r,  til  SSSS  Jo™™  Assoct".'.-,,,  Jp-od smooo 

,|.entied  completely,  or  nearly  completely  on  public  fin- ;ioT.o™'S«o'r„d'«loa  cX' 

^Cinp.  via  the  penny  shares.  ❖  feet  daily  from  .5,692.  feet  to  5.784  "I*/"  Gunnar  pron- 

.Somewhat  similar  situations  developed,  as  may  be  re-  rcfro-rhcmicai.  Corp.  of-  .  ^  is  \nnoun«d%"v 

jlcd.  at  the  time  the  Turner  Valley  boom  (prewar)  petered  drilling  prosram  in  the  Bonnyvillc  <5,688  feet.  Bidlamaquf 


Joins  with  Tombill  in¬ 
terests  in  development 
of  claims  near  Gunnar 
property 

New  Bidlamafiup  Gold  Mines  Ltd. 
and  Tombill  Gold  Mines  Ltd.  and 


SA  SKA  TCHE  WA  N  'S  , 
i  GROWING  PATTERN  / 

of  POWER 


The  property  originally  was  part 


The  fact  is  of  course  that  no  matter  how  a  company  "Tol'lovTng  The^'rS  report  of  Calmont  oils  "ud.  "  reports  its.  The  property  ongmally  was  part 

1  ly  protect  itself  by  participations  in  many  wells  rather  Gmlon-.Spencer  Co.  Ltd.,  the  Com-  third  oil  producer  in  Alberta  s  1’^  ''as  known  a,=  the 

^  „  ...  .  pany's  oil  consultant  engineers,  and  Homeglen-Rimblev  D.3  formation  Lake  Concession  which  also  con- 

in  to  stake  everythin?  on  one  or  two  sites,  low  prorating,  It.s  recommendation  to  drill  .selected  field  e,  u  min  ,),p  massive  uranium  ore- 

'ouplc  of  failures,  and  tho  finding  of  non-marketable  Ira's  sites  on  the  4.4no  acre  farm-  Calmont  Rlmhcy  \'n.  .3  well,  5>ody  of  Gunnar  Gold  Mines. 

'  ^  reservation.  Tricnn  retained  three  quarters  of  a  mile  .southwc.st  Three  potential  areas  have  been 

TCarl  Ot  marketable  oil  ran  play  roughly  with  a  treasury  Carroll  WilUam.s  Drilling  Co.  to  of  producer  No.  2,  opened  up  from  uncovered,  but  work  to  date  Ivis  , 
anrrd  with  nonnv  stnek*  '  1]''^!  ~  "'cIl  125  to  1.35  fret  of  water-free  D.3  been  concentrated  on  the  Gulch  j 

ii.n  penny  .slocks.  ^  drilled.  Trican  Bonny villc  No.  5  is  reef  D.3  top  is  believed  to  be  be-  showing,  consisting  of  two  mam  j 

ome  months  ago.  these  reporUsV  — arr  iv,.o  ^  reported  as  a  sucec.ssful  commer-  tween  7,800  and  7.810  feet.  7,oncs  lying  astride  a  main  frac- , 

e  advocated  the  merging',  “  rumou  aie  iiuc,  ana  cia.  producer.  Drilling  of  the  sec-.  Indication.^  are  that  the  well  ha.«  tured  structure  which  runs  in  a 
,  that  there  are  some  new  major  onn  well,  known  as  Trican  Bonny-  a  .35-foot  oil  column  and  about  100  southeast  direction,  at  right  angles 

.  never  possible  of  weak  com-  awaiting  further  develop-  '"'ntl  'h*'  loca-  fert  of  ga.s  cap.  to  the  Black  Bay  fault  skirting  the 

lirs.  Bui  such  mcrscr.s  havC'  .  t  u  .  a.  .u  Trican  Bonnyvillr  well  No.i  Test  of  7  909  feel  to  7914  fori  i  waterfront.  Channel  samples  taken 

*  mcnis.  In  whai  manner  are  the  7  has  been  ^elortrri  ;  V?- ama  J-  /  .  ^  aKaal-  Ao^iiAr  accav  ran  hi<Th  in 

;-.n  pul  Ihroueh  have  been  deal-  .  .  .  ,  ti  ;javc  ?as  at  7o.OOO  cubic  feel  daily  to  check  caiiicr  assay  lan  niqn  in; 

'  '  smaller  companies  which  share.  too  well  sites  arc  immediately  ^^d  a  recovery  of  200  fee*  of  oil  uranium  oxide  values,  with  three 

.1  with  .stronger  companies  which  participation,  p'l’,-""'  a?‘’  The  well  wilfbc  cored  and  tested  of  them  showing  visible  pitch- 

,1  either  considerable  land  in  development  of  aSmna"  LilwTy^  the  sixth  pro-  blende. 

^ir  own  name,  or  a  good  income  He-  fel  oil.  Trican ‘is  thus  assured  .y  c-hanneT*’ amnirn"  m  eheerotlmr 

ition  or  contact  with  substantial  capital-in  the  complete  crude',.?’'  l^=-'e..t  completion  in  the  West  old  FolTn‘wing  thitwor?  it ! 

..rees  of  speculative  money.  markets  for  the  by  pro-  Denton-.Spencer  Co  Ltd  in  Ih.- hy  'ij  expected  that  diamond  drilling 

,ompanie.s  which  have  neither  of^,„,,  r%-  Sh  T'"  oTr?' ' 


.1  with  .stronger  companies  which  participation,  p'll-""'  a?‘’  The  well  wilfbc  cored  and  tested  of  them  showing  visible  pitch 

,1  either  considerable  land  in  development  of  aSmLl  ’Li)??y?  ?ureS  the  sixth  pro-  blende. 

^ir  own  name,  or  a  good  income  He-  fnoI/>il  Triea^'is  thus  assured  ❖  ehanneT*’ amnirn"  "o  eheerothm 

ition  or  contact  with  substantial  capital-in  the  complete  '?ru''de ' completion  in  the  We.st  old  al'avs  VolToVi^^^  thirwor?  i' 

..rees  of  speculative  money.  markets  for  the  by  pro-  Denton-.Spencer  Co  Ltd  in  Ih.- P'’'"i"i^n  '’i.'^e'd  b>’'is  expected  that  diamond  drillins 

^.ompanies  which  have  neither  of  expanded  ^niort  of  .July  26  19.5.3.  states  that  ?or  Dni?helI?r'"'N?'’2!!35"  Sh  JThat''  oTr?  ' 

^vsr  imnorlejnt  3^srls  \^'ho^c  nro*  -i  ,  «  •  *»  *1.  tbr  proven  (ic\'plo]')oH  snri  unHp*  4  4  j  _i  a-  '  9re  bcinc  prcoflr.d  50  thst  OD6r9 

‘,1.,.  1  ,1  U  L  oil  markets  which  alone  will  war-  veioped  oil  reserver  o^  Tr^an^s 'inns  will  not  be  interrupted  by 

and  hoi  mgs  aie  s  ..  ^.g^j  further  production  increases’  Bonnyidlle  pi  operty.  where  produe- r"-07  initial  po-  „,pg,y,p^ 

nse  financial  experience  is  lim-  ^  ,ior.  has  been  encountered,  are  ap-  p?,  'fhroj'’h  1  inch  e’hoke’’  ^  <^^rno»ny  is  being  formed  w.th 

1  and  "  hose  record  is  not  yet  ,  ,  ,  ^  proximatcly  1.680.000  barrel.s.  Tri  -  mu.!  „.iii  •  .u  ^  in.V  u"  a  capital  of  5,000.000  shares  in  | 

1  .  ■  .  a  t  markets,  both  eastward  can  now  has  fii’c  'uceessful  oil  "a  a  P  a .  v^hich  Northern  Uranium  Ltd.,  the 

nre.ssive  have  so  far  stayed  out  g„^  westward  and  as  a  result  of  well.s  on  this  rc.servation  y,"nn?'’,hn"  original  owners  of  the  properry 


If*  fhe  fen  yeor*  from  1942  fo  1952 
fhe  net  kilowoft  hours  gcoeroted 
and  distributed  by  the  Saskat¬ 
chewan  Power  Corporation  rose 
from  less  thon  70,000,000  k.w.h.  to 
over  330,000,000  k.w.h.  In  the 
some  period  operating  revenue 
increased  from  less  thon  $2,000,- 
000,00  to  $9,000,000.00  while  the 
totol  number  of  customers  rose 
from  10,000  to  well  over  90,000. 


yhe  merger  busines.s.  The  longer  divcrsifi-  •••  *>  ThT  llth  and”?inal  'wclft?  be  a'"' 

y  wail,  the  more  cliffieult  it  pg^^^P  p?!'  CorP-  drilled  on  these  land--. 

V  vciu  th,  „aeen,„c  Incc.c  in  “'I  .T.!!  I.S.'!  ””  ^S=”  "vnT.V'/'.^uS 


;nle.ss  there  are  really  .siibslan-  p,„pgtin.  will  be  small.  Onlv  ad- - - ^ 

,  capital  resources  available,  it  i-'  dUional  gas  sales  via  export  mar-  I  u 

,  always  a  great  advantage  for  a  ^p^^,  expanding  local  industry  '^'eep  KOCK  rlOS 

npany  to  list  a  long  string  of  in-  Alberta  can  provide  the  addi-  Maw  HoiArs  AAIaa 
pts,  spread  over  the  three  west-  which  will  enable 

most  provinces  and  produemg, 

Jwren  them  all.  an  in.-^ignifieant  smaller  eompanics  to  keep  their  n  ii  .  ■ 


lAmer.  Yellowknife 
Surface  Work  Over 

.-\merican  Yellowknife  Mines 
Ltd.  reports  that  surface  exploration 


cing.  which  ini’olvrs  an  under- j 
writing  on  400.000  shares  of  the  new 
company  at  10  cents  a  share  and  I 
options  on  a  further  1. 100.000  shares: 
at  price.®  ranging  from  20  to  50 j 
cents  a  share.  This  will  leave  thej 
new  company,  which  has  yet  to  be 


Ten  years  ago  the  Saskatchewan  Power  Corporatioil 
owned  less  fhon  1,800  miles  of  transmission  lines.  Todoy 
the  S.P.C.  operotes  over  5,000  miles  of  high  tension 
lines  with  on  additional  14,500  miles  of  rural  lines 
carrying  power  to  the  17,000  forms  of  the  province  thof 
will  be  using  electricity  by  the  end  of  this  year.  An 
estimoted  6,500  forms  will  be  odded  to  the  rural  electri* 
ficotion  system  in  1954. 

Power  production  facilities  ore  constontly  being 
increosed  to  keep  pace  with  the  increasing  load  demand 
through  the  extension  of  rural  ond  urban  power  projects. 


a»r  «i *  1 1  Nsuit  foi  ruiiir  iiiviri 


Iccntage  nf  a  couple  of  wells.  heads  above  water  and  keep  drill-| 
t  ing.  I 

Vcverthelcs.®  there  has  been  good  In  the  meantime,  certainly,  there 
r®on  for  the  development  of  a  is  much  to  recommend  the  marriage 


Drill  cuts  iron  ore  half  a  Programme  on  the  Beta  property  is 
.,  ,  ,  now  complete  with  all  .s.nmpling  rc- 

mile  below  surface  at  suits  and  field  data  to  he  compiled 

Errinntnn  Tor  a  report  expected  early  in  Dc- 

-*  lecmbcr.  A  total  length  of  2.305  feet 

■  of  parallel  radioactive  zones  was 


repoVts  that  suPfaee'explora'^ion  incorporated,  with  2,.500,000  shares 
gramme  on  the  Beta  properly  is , finan  ¬ 


cing.  Nc'v  Bidlamaqur  is  partici-l 
paling  in  this  financing  to  the  ex¬ 
tent  of  75  per  cent,  and  TombiT 
and  Associates  to  the  extent  of  25  i 
per  cent.  Both  New  Bidlam.iqnr  j 


lat  many  companies  whose  inter-jof  land  rich  and  money  poor  com-  Toronto.— Officials  of  Steep  Rock  mapped  and  .sampled.  Engineers  ’'m'ran'v  fhenniTh  I 

:s  are  spread  too  thinly.  The  cn-! panics  for  the  benefit  of  both  JZ’/'th?  Errant? initial  phases  of  the' projected  ^ 


•s  are  spread  too  thinly  The  en-'panics  for  the  benefit  of  both  and',..  ,  .,7.  leoori  max  neepianvise  possipic  ore  snoots  tnat 

•  ^  ^  '  tv,  •  a  »  u  1  c  u  :'^''’nxond  drilling  from  the  Erring-  might  be  developed  in  these  struc- 

xsiastic  development  forecasts  ’ne  industry  as  a  wnoie.  bince  by, ton  underground  workings  has  hit  tures  would  be  in  the  order  of  for- 
/•r  made  it  desirable,  at  one  time,  some  decisions  may  be  expect- 1  iron  ore  nearly  half  a  mile  below  ty  per  cent  or  9.50  feet, 
thavc  a  stake  in  as  many  ficlds'cd  in  the  matter  of  gas  it  might  notijiic  endcrop  surface  of  the  Erring-  Panel  sampling  nf  a  longitudinal  1 


Clix  Report's  New 


in^ve  H  sietie  in  a?  many  iiciaib . -  . .  s..  . .  ni’AhnrIv  .  w.  „  . 

1pos.sible,  but  this  was  when  be  a  bad  idea  for  marginal  opera-  g,  also  ^oT'.^Too,  $4.3.9.3  pT  to^f^T V 

ire  WPS  reason  to  expect  that  'be  industry  to  get  their  indicated  that  the  underground 'length  of  25  feet,  ard  average  Current  diamond  drilling  explor- 

rt  of  these  fields  would  be  given  bouse  in  order.  ore  at  this  point  has  a  width  al-  width  of  6.5  feet.  The  entire  trench  .,(^0  Gancho  fault  strurtuv 

A  A  most  double  that  of  the  ore  on  the  was  sampled  in  two-foot  squares  „„  .u.  ag  riaim  P,eai'erloH-e 

Jhorough  testing  almost  at  once.  _  vl....  ‘  r„  "'-‘^baal  Errington  open  pit.  The  Thi.s  compares  closelv  with  chan-  ""J!’,!,  rtw  Athp?p=er  Ur'a- 


During  1953  the  Corporation  constructed  the  first  major 
naturol  gas  pipeline  in  the  province,  o  distance  of  101 
miles,  from  Brock  to  Saskatoon.  More  than  7,000 
customers  hove  been  signed  up  in  the  city  of  Soskofoon 
being  served  from  the  pipeline  which  is  also  serving  tho 
towns  of  Roxefown  ond  Dclisic.  The  pipeline  ond  disfri> 
hution  systems  were  oil  completed  between  May  and 
October  of  this  yeor. 


rt  of  these  fields  would  be  given  "’’'-‘‘"f  """  ^  'fP'-  P'ltire  trench  of  the  Gancho  fault  structiir- 

A  A  most  double  that  of  the  ore  on  the  was  sampled  in  two-foot  squares  .u.  ag  olaim  P,eai'erloH-e 

Jhorough  testing  almost  at  once.  •  '  ..  „  original  Errington  open  pit.  The  This  compares  clos-lv  with  chan-  ^  ,  e-,  ».uu  x-/ 

r  has  not  been  only  .he  .specula-  t"r^'n  b'^m'^f-^eted^' 

^  mve.slor.  goaded  by  Hollywood-  h^ve  established  a  potential  '  "To, h  oo  wo  '%  n"?®%  a«o  x^^  pf  'p"'  '-^dionenvitv 

,  headlines  who  thought  that  of  612  barrels  of  oil  daily  at  their  ?ock  ran-^e  vet  'eLlo?d  b^^^  77  e?  averaa??''  4' ’  'u4?  w'V  ^  .structural  occur.ence  con- ! 

xpda's  west  would  eompre.s.s  into  North  Pembina  well  located  about  |;4'^'',n'd  Tfir^.s  ?h?‘  vm?  o?  h !  ,0  ."”'""^  ^  radioactive  miner- 

*  .->0  miles  wc.«t  nf  Alberta  .s  Wizard _ _ ... _ ,  t  *  i.  .  *  alizatmn  nf  nre  making  type. 

■erv  few  rears  the  nil  develop-  Lake  Field  enmnaiv-  _eoln_i.-t.s  'hat  toe  ore  In  addition  to  channel  and  panel  ^  Technical  Min' 

,  .  .  .  _ ,  Toonv  Vo,.,h  Po,oMoa  PPrsists  to  extreme  denths.  .sampling,  trenches  on  the  orebody 


house  in  order. 


r  has  not  been  only  the  .specula-  'rH “on  r;^r'’n”T‘ a”  J?'  'be  sa^me  high  quality  pm-  nel'  sampling'  results  from  16 

^  mi  eslor.  goaded  bv  Hollvwond-  alp"  ^ave  established  *^a  potential  "bcn  nit  mining  and  is  trenches  on  No,  1  Zone  rovering  a 

u  u  iu  u.  .a  .  o  fii9  of  oiiTau^  'bo  =reatesi  depth  on  the  .Steen  length  nf  .360  feet  and  width  of  5.7 

1  headlines  who  thought  that  Po  T  n,  Le  wi'te?  ahn,  t  '^"^k  range  yet  explored  by  drill-  feet  averaging  .326%  U.30a.  ,$47.27 

xada's  west  would  eompre.s.s  into  ‘  "Mu  ^  '.i  ‘r.g  and  confirms  the  view  nf  the  per  ton. 


•iy  many  of  those  members  who  flowed  oil  at  25'e  barrels  hourly  he-'innin-  nf  -hlnments  frnm  k.A  L  D  m.  norm  enn  m  win  1,00.  ,  vu.  a 

f  nn  previous  experience  with  ^n  undMr^Mu-nd  mine  on  "?i^  MorbcnOr  RepOftS  wide  hreceiated  zone  of  low 

per  oil  or  oil  economics  has  been  ^  ...  ...  ‘  '  .*.  body  and  a  new  open  pit  mine  on  3  NeW  AnOltialieS  radioactivitj  in  the  Mcinit>  o  a 

pfi  nil  01  oil  ctnnomic.s.  na.  ocen  v  Hogarth  orebody  ^  ^n(/rnQlies  fault  contact  between  granite  and 

.fault  to  the  same  extent.  Gridoil  Freehold  Leases  Ltd.,  ha.s  Produclinn  from  the  Hogarth  Three  additional  radioactive  ann-  ambbibolitc.  Intersection  of  this 

«f  the  industry  now  finds  itself  •‘'''’''"''J  marketing  1.000  barrels  of  ,,p{.ri  pit  has  been  running  more  malies  have  been  discni’cied  on  the  radioactive  r.onr  has  been  corr.'- 

•  ed  vvuh  Inn  manv  companies  tnn.F'^M'"^  Gravity  iiil  daily  from  ,i,an  10.000  Inns  daily  with  16,12.3  Beaverlodgc  properly  of  Marbenor  latcd  with  the  Clix  .aO-A.'V-6  .surface 

‘  *  Saskatchewan  s  Gull  Lake  area.  (on?  the  larcr.sf  .'shinment  recorded  Malartlc  Mines  Ltd.  aceordin;;  to  a  •''howin^.  providmc  e\'idcncr  tha* 

le  canital  available  to  many  of|  Orjfioil,  principal  owner  in  the  to  date  for  a  .<in;;lr  day.  The  Er-ircport  from  Mark  G.  Smerchanski.  radioactivity  of  the  showing 
V  m,  with  a  shrinking  investors  q,j|i  Lake  field,  is  owned  82  per  iinsb>n  underground  workinz.s  be- ^  consuilinc  soolo^ist.  These  brin;:  continues  to  depth,  the  report 
•rresi  then,  as  has  been  said  here  cent  by  Anfflo-AmerifMn  Kxplora-  ]<  w  the  fir^t  open  oil  mine  are  in  the  to^al  of  known  radioactive  ano-  -states  -As  the  hole  was  still  drill- 

■'irr  mapv  mnnihA  a"o  the  rea-  T.td.  The  latter  companv  ore  on  three  levels  and  will  he  malies  on  the  property  to  five.  ''-G  at  repon  time,  it  is  not  yet 

'  '■  ‘  .  also  has  a  50  per  cent  interest  in  I'rady  for  volume  pinduction  at  The  first  two  anomalies  consti-  known  whether  radioactiiity  in- 

j's  mu.st  be  sought  at  least  in  part  ,ome  nf  the  leases  and  wells  at  \earend.  The  shaft  has  been  take.’,  tute  the  main  showing,  where  two  creased  in  intensity  or  abundance 
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.fault  to  the  same  extent. 


wide  hreceiated  zone  nf  low 
radioactivity  in  the  i-icinity  of  a 
fault  contact  between  granite  and 
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In  a  depth  nf  1,250  feet. 


■  rurrent  impass  and  for  the  sub-  ^ v’’*?""'" nn  /M''  .7?  FinonCCS 

.  .  Canadian  Northern  Oil  *  Gas  l.id.  m  D 

ntial  falling  off  of  exploratory’ |  jrinounce  discovery  of  an  iinport-  'OP  l»GVCIOprncnr 


.  thc'c  earlier  mistakes.  Gull  Lake.  in  a  depth  nf  1,250  feet.  drills  are  now  at  work,  and  where  bole  advanced. 

3ut  the  main  resnonsibilitv  for  *!*  *•*  *•*  - - -  bigh  grade  ore  has  been  inter-  Tbe  two  phase  program  of  drill- 

;-  e  iJen,  mnaJ  and  for  the  sub.  nelroleums  Ltd.  an.-l  Joburke  FinonCCS  .=ected  al  depth,  ing,  trenching  is  cnntir.uing  with 

^  b  -  •  Canadian  Northern  Oil  4-  Gas  l.id.  r  kj  R  w a .Anomaly  No.  4.  which  is  approx-  ob.iectn’e  heirit  to  dete  - 

ntial  falling  off  of  exploratory ,  announce  discovery  of  an  iinport-  For  N.  B.  Pcvclopmcnf  Imatcly  200  feet  long  and  100  feet, 'b"  extent  of  rldioaclivny  n 

inru  during  19.53  must  rest  pri-  ant  new  gas  field  12  miles  .snuih  .Inbiirke  Gold  Mines  Ltd.  reports  wide  is  located  about  2.000  feet'”''Pth  .rom  ' 

•rilv  with  the  -ox-ernments  whieh  'bf  Poucc  Coupe  ga.s  field  in  that  $.30,000  additional  finances  southwest  of  the  main  -'bowing. ,  ^T"  anb  Jo  denne  ine  i,,uiiro  am- 
;.ril,y  vith  the  ,o'prnmpnts  vnicn  Alberta  Pacific  also  p^ve  been  obtained  for  develop-  Anomaly  No.  .5.  approximately  200' bhibolite  dyke  rontact  as  a  control 

unable  to  make  up  their  minds  reports  it  has  made  a  two-mile  ment  nf  company's  nrnnerty  in  feet  long  and  50  feet  wide.  lie.®  minei aliz.ation  ine  repoi  .sales 
■7o  what  to  do  with  the  natural  eastward  extension  lo  the  main  New  Brunswick  jiist  east  of'.Vew  about  -300  feet  north-cast  of  No.  4.  I  ^ 

Ponce  Coupe  field.  Larder  'U"  Island  Mines  Ltd.  Prop-  The  two  may  be  part  of  the  same  Sigmo  ProduCriOn 

,  ,  .  .  ,  The  new  field  discovery  is  Cana-  e,-tv  was  acquired  by  the  company  ^nne  Data  on  Nn.  .3,  which  is  in  the  p  i  a  kinrifk*  Off 

.T  it  now  has  come  to  the  ridic-lfiian  Northern-Pacific  South  Poucc  anme  time  ago  after  surveys  had  general  vicinity  of  the  main  show- 

1--XUS  point  where  it  is  almost  a  Coupe  No.  1  well.  It  found  gas  in  ahown  an  important  anomaly  mg.  will  not  be  available  until  af-  -Sigma  Mines  iQuePcci  Lto.  re- 

f.nr,  „.upn  drilling  for  drillstem  tests  over  a  lOO-fool  It  is  the  intention  of  the  company  ter  the  freeze-up.  'PjJJt-'  production  yM''rjJ  J"  --M-jO - 

‘  ‘  ^  u  "  interval  in  the  Cadottc  structure  tr.  proceed  with  a  geophysical  .sur-  -'M  first  it  was  corwidered  that  'be  fit,--!  10  month,  of  the 

.  there  is  nobody  to  blame  but  and  obtained  ea.s  flows  in  two  .-r.-  im.-i-iediateiv  in  he  fniin«-eri  hv  anomalies  4  and  5  renresented  a  current  year,  off  from  figure  or 
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s  when  drilling  for  drillstem  tests  over  a  lOO-fool  It  is  the  intention  of  the  company  ter  the  freeze-up.  'Pbjt.s  profiuction  yb"'fjj  J"  ’'---! 

^  b  interval  in  the  Cadottc  structure  tr.  proceed  with  a  geophysical  .sur-  -'M  first  it  was  considered  that  the  111,-1  10  month,  of  the 


K  In  find  gas  when  drilling  for  .  u“"»w‘u  wm.  si 
interval  in  the  Cadottc 

.  there  is  nobody'  to  blame  hut  gnd  obtained  gas  flows 
••  ineffective  spokesmen  for  vari-  tests  at  the  top  nf  the 
,.®  government  bodies  whose  nar- ^”'''^^^1100. 

w  prejudices,  ignorance  of  real  Mvlamaoue  Explorations  lodge  uranium  camp  as  well  as!scparatc.  paralied  zone.  sWtes  Mi.  ore  averaging  $6^27  a  ton.  as  com- 

onomic  factors  and  general  in-  Ltil.  reports  that  it  has  expanded  their  gold  property  in  the  Ground-  Smerchanski.  In  view  of  this,  the  pared  with  $34u9rt.  milled  as  ci  a g- 

titude  has  thrown  a  pall  over  the'its  activities  with  the  recent  ac-  hog  area  on  which  an  orebody  has  original  p  an  to  drill  through  the 

iifuae  nas  xnro  n  a  pa  i  o  cruisition  of  a  25  per  cent  interest  already  been  proven.  Until  the  out-  ice  of  the  lake  has  beer,  altered  and  period  .  _  .  ,  , 

lolc  western  oil  and  gas  indus-  -p^^g,  g^^j  look  for  gold  improves  the  com-  one  of  the  drills  will  be  moved  to  ^boducimn  in  Oc  ober  amo^^^^ 

es.  the  first  well  is  to  be  supped  in  pany  feels  that  explor.-tion  of  other  the  new  anomaies  instead.  The  new  to  $^23  1 03.  as  a  ains  n 

•f  -ome  -urvev  were  made  as  to  "'ithin  the  next  few  days.  The  com-  properties  is  necessary  to  keep  the  anomalii-s  have  returned  readings  Seplcmber  and  .$24J..z8l  in  octooci. 

It  .-ome  .urvc.v  eic  maae  as  previously  held  a  25  per  cent  company  acti-ze  in  the  mining  field,  .similar  to  tbo'e  m^_^bne.'I9n2._ . 

e  gas  potential.®  found  by  each  interest  in  11  producing  wells  in 

the  .-mailer  eompanics  which  Texas  It  also  holds  acreage  in  Al-  *  O  t  m  1  D  D* 

n  find  themselves  in  difficulties  berta^  treasury  has  been  bolstered  UTOWlttg  O  QSkCLtCh^VOCLU  i  0W€T  K€(jUl1‘€nt€ritS 
would  undoubtedly  be  shown  that  ,].,p  jgjp  700.000  shares  for  •••  n  n  I  ^  I  *  1  Th  §1  'T 1  U  J 

,nv  of  them  have  income  possi-  $310  000  ^ BaseOi  Oil  C  ^06  uil  Kathev  1  hau  tiydro 

litie.s  of  considerable  size.  Ler-  ^  » 


flows  in  two  vr.v  im-ixerliatclv.  to  be  followed  bv  anomalies  4  and  5  represented  a  '""‘rent  year,  on  irom  rigure  oi 

of  the  Trias.sic  ririllin-’.  if  warranted.  '  ?000-fept  extension  of  the  main  $2.2.x6,6.02  for  corresponding  period 

The  ^  companv  also  retains  a  zone,  but  further  examination  in-  of  'a-'l  was  the 

group  of  27  claims  in  the  Beaver-  dicatos  that  they  form  part  of  a  result  of  milling^  $.i44  i34  Ions  of 


.'5  lUML  4.4  - -  ...  Ircasuf.v  been  bolstcrrfi  W  f  VWCItg  k./ r 

u'oulri  undoubtedly  be  shnw’n  that  700.000  jharc?  for  n  n  I  ^  I  *  I  T%  «I  I  U  J 

anv  of  them  have  income  possi-  $310  000  j^^y  Bascd  Oil  C  ^06  uil  Kathev  1  hau  tiydvo  ! 

lifie.s  of  considerable  size.  Ler-  ^  _ _ 

I  /-nmnanioe  MMth  Latest  completlon  in  the  West  - - - -  ^ 

■'  .1  X  I  Grumhclier  D2  Devonian  oil-field  iSpeeial  lo  The  Fin.iixrial  Timcsi  made  and  -re  ke|xt  in  readiness  for 

•velopment  capital  and  modest  hy  the  New  Superior  Group  is  -Su_-  i-speeMi.o  me  rimnnai  i.mc.  i  „-hpnever  the  demands  of  the 

•odiH'tion  incomes  can  not  be  ex-  perior  ct  al  Driimhellrr  No.  2-35  Krgina  --  The  possible  entry  of  the  pulp  and  paper  industry  into  p,.,,Ycr  .\lbert  region  will  justify 

Tied  to  keep  sinking  their  money  pff-  2-35-29-21  W4th.  The  new  Saskatchewan,  as  hinted  in  the  option  agreement  between  the  provin-  the  capital  expenditure  involved.  I 

wont  on  Ftoarty  piociuction  o?i  ,  —  ,  .  <  'Th^*  f$iiln  nlant  if  tbr  romnsnvi 

to  gas  wells  ivhich  mu.st  be  November  1st  with  indicated  initial  eial  goi'cinment  and  the  .Anglo-Canadian  Pulp  and  Paper  Company  of  through  with  it.  will  be  lo¬ 
pped  indefinitely.  potential  of  797  bbls.  daily  on  7'-.  Quebec  mav  throw  some  new  light  on  the  elecirie  power  developments  rated  some  .iO-ndd  miles  to  the' 

❖  ahead  for  the  central  prairie  north  of  Prince  Albert,  As  their 

1  .u  ,  ,1,  ,.  'be  10th  to  be  placed  on  ,is  a  possibility  that  this  develop-i 

We  i-eporieq  last  week  inai  ineic  pi-oduction  on  lands  acquired  in  nue  m  the  rrlatiiely  narrow  range  nf  industrialisation  in  Saskalch-  p^rnt  may  lead  in  further  inaugu-i 
r  rumors  around  here  to  the  cf-  Nnyember.  19.52  from  the  peiim-  output  nf  industrial  power  is  still  limited.  Based  solely  on  rations  of  industrial  plants  and' 

.et  that  some  sizeable  oil  diseov-  bHl^' Syn^dieatejhe^l rlectneity  outrut  in  the  province  bas  Jbus^to^an  extension^o^ 

-les  are  waiting  lo  be  announced.  Superior  et  al  Drumhellcr  No.  8-36  5, -own  by  easy  steps  at  about  the  same  rate  as  the  plans  for  rural  sent  northern  limits' al  Sa.skatoon 

rt  us  just  a.ssume  for  one  moment  "  ^hpf’’nro’ier?is  hrtd  electrification  and  urban  development  hai  e  grown.  as  wel  to  a  more  rapid  growth 

-  -  —  Interest  in  this  piojoct  is  heia  of  the  population,  the  matter  of 

27'2%  each  by  New  Superior  Oils  PJectrir  power  has  been  aug-v - - - 'where  the  new  power  plants  will 

of  Canada  Ltd.,  and  General  Pe-  mented,  at  a  faster  rale  in  recent  scheme  itself  carries  the  implica-  located  is  obviously  getting  con- 

^^jT3TTr^n(]tTnT*T^71[|Pn  troleums  of  Canada  Ltd.,  15%  by  months,  by  new  gas  pipelines,  the  tion  of  hydro  electricity  as  one  of  -ifigi-^ljlc  attention  '  • 

k Altex  Oils  Limited  and  10%  each  by  first  major  system  being  that  which  j  the  major  reasons  which  justify  -pp  Leave  Deep  l*1ark? 

k  iBoilniB  Renfrew  Oils  Limited.  Carleton  Oils  has  recently  connected  Saskatoon  the  River's  development.  Since  the  pulp  company  will  un- 

4dMBMMWlMlAiilfelil  Limited  and  Bata  Petroleums  Lim-  to  the  Brock  area  gas  field.  How-;  Not  the  Only  Source  :doubtedl,v  purchase  firm  power 

I  l.RGE  fCds  «i  M -5  bfini]  o’-oicfcir-j  ■  Ited.  ever,  for  purposes  of  industrial  de-'  [,  jj;  nevertheless  not  the  only  from  such  a  pla  t  as  Saskatchewan 


L.RGE  .’Cds  «l  M.->  bfif")  i)''05£'fclr'j 

with  m»5nelom»t«r  equipment.  Surveys 
ihS'*/  bese  meUls  —  uranium  traces. 
Grnund  surveys  now  under  way. 

Nova  Scotia,  Dent,  of  Mines,  Halifax,  N,S 


v«ys  ■  In  additioh  to  4his  project  the  velopment  electric  power  will  be  source  of  possible  power  for  the  Power  Corp  will  provide,  rather 

■  same  group  holds  the  same  in-  required  to  an  increasing  extent ,  j-pgion  north  of  Prince  Albert  than  to  build  its  own  power  gene- 

N.S  I  terests  in  one  anditional  "'ell  in  and  the  Anplo-Canadian  plans  fire  which  is  still  only  thinly  populated,  rating  station,  the  provincial  power 
the  M'est  Drumheller  field  while  n  r.Knected  to  throw  the  whole  power  i^^inc  largely  forest  covered.  Should  authority  will  iirohablv  rnnsider 

- .further  four  wells  are  ovyned  .35%  supply  question  into  new  focus.  ,hp  decision  be  made  to  rely  on  q  maiof  development  within  the 


At  *«eg.  iiQC  A  99S4  iNC’„V- 

■f  w*' -'CP  tr  su'''*-C' 

AN4*.ra'-wi^  *440  'tONS.  H 

r.f  9  »  ir  irp  L  •*e<r  ®  T 


GLOBE  SECURITIES 

CORPORATION  LTD. 
Industrial  Bonds 
Listed  Securities 
Insurance  Stocks 
PLoteou  7971 

751  VietoriB  Sq.  Montreal 


.lurinrr  u  ui  wvl.^  air  ovi^nca  ...1  -  supply  qucsiion  inio  new  incus.  decision  be  made  to  rely  on  q  maior  development  within  the 

each  by  New  Superior  and  General  The  Saskatchewan  river  develop-  ,,team  power  -  as  manv  of  the  immediate  Prinee  Alberta  area 
Petroleums  and  15%  each  by  Altex  ment.  a  possible  major  source  of  country's  major  pulp  and  paper  rather  than  in  the  vicinity  nf  the 
and  Carleton-  hydro  power  available  over  large  rnill.?  do  to  a  substantial  extent  pulp  milt  The  forest  'industry 

I  •••  .sections  of  the  province,  has  been  n^p  energy  source  might  well  turn  groix’lh  is  expeeled  to  leave  a  deep 

Test  well  drilled  ioinllv  hv  Wit-  b.v-  the  Eedci^l  government  ,r,  pc  ml  instead  of  coal.  mark  on  the  eeonnmie  growth  of 

lisfon  Oil  and  Gas  'Co.  of  Cahper,  'T"-'  year,  This  does  not  Many  nf  Saskatchewan's  oil  His-  Prince  Alherl  itself. 

Wyoming,  and  Northern  Drilling  IT"'",'?  however  that  it  will  not  ne  enveries  have  been  based  on  heavy  The  provincial  corporalion  has 
and  Producing  Co.  of  Denver  Col-  ''hsl.I.V  P'l-'hed  through  as  the  ecn-  f,|pi  nils  rather  than  the  light  nil  pushed  through  a  .suhslantial  rx- 
oradn.  ,3', 2  miles  southwest  of  the  nomir  significance  of  diversified  ,hat  lends  itself  to  more  costly  pansion  program  in  the  past  ten 
I  Black  Thunder  field  in  Westoix  sericulture  and  industrial  growth  cracking  processes.  years,  in  addition  to  fts  entry  into 


County.  Wyoming,  is  now  produr- 


become  more  obvious. 


This  IS  particularly  true  nf  the  the  natural  gas  distributing  field. 


TRAFFOKII  &  ASSOCIAIES 

GIOLOGICAL,  PriHOLlUM 
iHGINttRING  AND  MANAGIMtNI 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  61212  -  61224  62132 

t.  TRAFFORD  R.  POT  P.  KLAl 


ing  from  the  Newcastle  formation  The  Prinee  Albert  development  Lloydminster  field  which  straddles  From  1942  to  19.52.  the  genera- 

at  the  rate  of  20  barrels  of  oil  an  of  a  pulp  industry  as  suggested  in  the  bonder  between  Saskatchewan  tion  nf  electric  power  has  been  in¬ 
hour,  officials  advise  the  Anglo-Canadian  option  agree-  and  Alberta  and  whose  output  is  creased  five  times  to  nx'cr  .330  mil- 

Both  companies  owm  various  hold-  ment  will  call  for  substantial  one  of  the  major  western  sources  lion  kws  and  there  are  now  well 

ings  in  the  area  and  plan  to  con-  -sources  of  olcctric  power.  P'ollow-  of  diesel  and  other  heavy  fuel  oils,  over  5.000  miles  of  transmission 

-  '  -  - - ling  the  precedents  established  overiNow  used  to  a  large  extent  by  the  lines  in  operation,  not  counting  the 

■  "i—i  the  years  the  source  of  powci'i  western  line.®  of  the  CNR  and  in  15.000  miles  of  local  rural  line.®, 
ASSOCIA'I  ES  would  probably  be  major  steam  other  heavy  industry  operations,  I  F'ailing  the  development  nf  the 

plants.  However,  the  Saskatche-  the  use  of  heavy  oil  in  a  possible  Saskatchewan  river  potentials  in 

dmamVofment  "hich  passes  through  power  development  in  the  Prince  connection  with  the  irrigation  plans. 

TANTS  "  Prince  Albert  is  a  major  stream  Albert  region  would  provide  a  new  the  further  growth  of  generating 

IBTM  FLOOR  Carrying  a  substantial  and  year-  major  market  for  this  and  similar  facilities  will  continue  to  based 

ALBERTA  round  volume  nf  water.  Saskatchewan  oil  field  products.  largely  nn  coal  'iH  the  heai'y  oils 

Aim  ''  passes  through  a  number  of  The  gas  pipe  line  from  Brock, and  the  natural  gas  now  becoming 

61224  -64144  topographically  suitable  site.®  for  to  Saskatoon  also  lends  itself  to  available  in  increasing  x-olume 

POT  P.  KLAUI  I  both  power  and  irrigation  dei’e  op-  an  extension  to  Prinee  Albert,  In  must  be  exoected  to  rarry  an  ev-er 

-I-  xiii  II  »iii  ■  . ,ment.®.  In  fart,  the  irrigation  fact  plan.®  to  that  effect  ha'T  been  greater  .®harc  of  the  fuel  demand®. , 


An  intensive  diamond  drilling  program  has  been  started  cn  the  New  Brunswir.L 
property,  adjoining  directly  to  the  south  ot  New  Larder  "U"  Island  Mines  Limited, 
where  encouraging  ore  results  have  been  secured  in  the  southerly  sections. 

Two  drills  are  sited  on  the  projected  extension  ot  the  New  Larder  '  U  '  ore  ion?., 
and  these  will  also  seek  parallel  zones,  Indicated  in  the  surveys. 

Geology  on  the  United  Montauban  ground  is,  as  tar  as  known,  the  same  as  that 
disclosed  on  the  New  Larder  "U  "  property. 

On  the  Quebec  property  the  Company  has  started  proo'-iction  with  a  SOO-tnn 
concentrator,  on  an  orebody  containing  approximately  l,000,OC»J  tons. 

Stioxri  ot  the  Compony  ox«  on  fhn  Toronto  Stock  ficAoeqe 

and  the  Conedion  Stock  Btehonge 

UNITED  MONTAUDAN  MINES  LIMITI 

SUITE  209  —  330  BAY  ST.,  TORONTO,  ONTARIO 


10  THE  FINANCIAL  TIMES,  NOVEMBER  IS, 

Banks,  Investment  Dealers  Push 
Savings  Bond  Sales  to  New  High 

Otlawa.—Salff  of  Series  8  Canada  I  Average  sale  under  the  Payroll 
Savings  Bonds  are  now  at  the  half  Savings  Plan  now  stands  at  $273.54 
billion  dollar  mark.  908.690  orders  compared  to  $256.62  last  year.  i 
as  of  November  6th  rang  up  a  total  xhe  Payroll  Savings  Organization: 
of  $492.822.3.50  in  a  splurge  without  (.j  now  in  the  process  of  getting  in 
precedent  in  Canada  Savings  Ronds  final  returns  which  were  expected 
records  to  raise  totals  in  this  field  to  more. 

Rank  officials  said  that  it  was  than  $200  million, 
probable  that  final  campaign  fig-  Most  spectacular  increases  oc-; 
ures  would  cross  $600  million  jeurred  in  sales  to  the  general  public' 
double  the  amount  of  $307  ;  through  investment  dealers  and 

recorded  at  the  end  of  the  active together. show  a  total  ofj 
idling  period  in  1952,  ‘more  than  $316  million  —  more  than! 

Sales  to  Canadian  employees  g  times  the  amount  which  had  been  I 
under  the  Payroll  Savings  Pl'toi^old  by  November  7th  last  year  and  ^ 
now  total  $176  million  from  6-14.000 , above  final  general! 
orders  with  the  British  Columbia  ggjpj.  figurc5, 


.  I  D  L  !  Montreal  Manager  plus  an  average  mark-up  of 

■  M  mH/Vi OYC  r  licit  ,  (21,7  per  cent  for  equipment  and  33 

I' per  cent  on  repair  parts  and  with 
the  1951  figures  in  brackets  the 
sales  last  year  were; 
j  Manitoba.  $31,578,047  ($31, 698,984); 

■  Saskatchewan.  $75,859,527  ($62,147,- 
757);  and  Alberta,  $53,505,361  ($48,- 
267,002). 

Biggest  toad  in  the  western 
puddle  is.  of  course,  grain-growing 
j  Saskatchewan  which,  according  to 
(the  1951  census,  is  first  among  the 
Canadian  provinces  in  the  value 
;of  machinery  and  equipment 
owned  by  farmers.  Their  holdings 
in  this  respect  is  valued  at  $525.- 
600,000.  Ontario  is  next  with  $445,- 
300,000. 

These  totals  include  automobiles 
w'hich  are  considered  to  be  indis- 
pensible  farming  aids.  Farmer- 
owned  automobiles  in  Saskatche- 

'  "  .  "’an  total  about  63,000. 

ARNOLD  D  AMATO,  whose  ap- 

‘  ‘  ipointment  as  manager  of  the  Que- .  On  Saskatchewan  farms  tractors 


(One  0/  a  series  oj  advertisemenls  explaining  the  Natural  Gas  Situation) 


Region  having  reached  114.6-i  of;  ARNOLD  D'AMATO.  whose  ^p.  j  about  63.000.  | 

last  year's  final  total.  The  Prairie,  ‘  ‘  ipointment  as  manager  of  the  Que-.  On  Saskatchewan  farms  tractors 

Region  has  recorded  105.8'T-  of  1952  «'''ders  bulking  more  than  4  times  ^ec  Division  of  the  Canadian  Manu-  are  more  numerous  than  in  any 
,  ^  J  u  /->  w  n7->r-  their  sales  at  November  7th  last : facturers'  .Association.  Inc.  is  an-  .,1,., 

.sales  followed  by  Quebec  97.2-r.  On- _ _ _ _  _ .  no, .need  has  been  a  member  of  the  piovincc  in  Canada,  totalling 


♦ario  97.1  and  the  .Atlantic  Prov¬ 
inces  close  behind  with  94.4'"r. 


year  and  banks  have  sold  more  than 
3  times  the  amount  they  recorded  at; 


nounced  has  been  a  member  of  the'  ^  . 

C.M.A.  staff  for  the  past  nine  years. 196.000.  with  Ontario  again  running 
- a  cl(Me  second.  Saskatchewan  has 


Sales  in  Canada's  .Armed  Forces  the  same  date  in  the  1952  campaign.  (Canada  would  bo  developed;  that  a’also  the  most  farm  trucks,  52,626 
•  re  one-fifth  higher  than  their  last  purchase  in  general; ,.(,ad  from  Dauphin  south  to  Bran-  as  compared  with  41,486  in  Ontario 

year's  final  figure  at  just  over  ton  *1.200  com-!(]f,n  could  be  unde»taken;  that  thejand  the  most  threshing  machines, 

•nd  a  half  millions.  The  Public  Ser-  "'''9  8716.15  last  year.  federal  authorities  might  see  fit] In  grain  binders  however,  now  bo- 

vice  of  Canada  has  topped  $10  mil-  The  Bank  of  Canada  said  that  in-jtP  ‘‘c  in  Yorkton.  or  say.  .As.^ni- 1  coming  old-fashioned  equipment  in 

jion  —  a  IS*";;  increase  over  last  year  vestment  dealers  and  banks  wore:^P*^-  "'ilh  fl)c  main  highway,  j  the  west,  it  runs  second  to  Ontario, 

•nd  railway  employees  arc  ap-  gearing  to  take  full  advantage  of  the  Down  in  the  Maritimes,  if  the  |  While  the  convention  was  in 

proaching  $23  million  —  Close  to  period  remaining  before  November  Canada  runs  from  Halifax !  progress  C.  Gordon  Cockshutt. 

last  year's  final  -  with  further  re-  17th  when  interest  is  first  added  to  'hen  no  doubt  Sydney  and  Pictou  |  president  of  the  Cockshutt  Farm 


ports  still  to  come. 


the  par  purchase  price. 


for  instance  would  find  themselves  i  Implements  Co.,  was  quoted  in  an 


ion  a  federal  government  line 


(interview  to  the  effect  that  the 


Pmnnc^c  ‘j.  I  D  does  seem  apparent  now  that  economy  wouia  noi  siano 

I  C  CU  ^  t  U  **  Lapital  Lhange  j,he  government  is  looking  into  its 'a  program  of  subsidies  for  agricul- 

1-5  Share  fexenonge  ^  'a^'  hooks  and  that,  sooner  ori'ure.  similar  to  the  system  in  the 

UraS^MinS’’ Ltd  have  called '  GolcJ  it  ^.i„  ja^e  over  from  the|US. 

Ji  special  meeting  for  November  Iinepi  and  indifferent  provinces.!  United  States  economy,  he 

16th  at  which  shareholders  will  be  ^  '  Ahont  time  ton^  ,  contended,  could  possibly  absorb 

•sked  to  approve  a  reorganization  Gold  Mines  Inc  (1939(  have  called  ^hout  time  too.  ;  y 

of  the  capital  structure  of  company  a  special  meeting  for  November - 

which  will  result  in  an  exchange  20th  at  which  shareholders  will  he  .  ,of  the  country  s  agricultural  out- 

basis  of  one  new  share  for  each  asked  to  aoprove  a  reorganization  ixOtlSh  Put  which  is  exported.  Canada,  on 

five  shares  at  present  held,  and  of  the  capital  structure  that  will  jf  .  ,  ,  ,,  the  other  hand  could  not  take  the 

will  provide  2..577.292  new  shares  provide  for  an  exchange  basis  of  (Continued  from  page  1)  '  nana.  couia  not  take  tne 

for  future  financing.  opc  now  .<hare  for  each  four  shares  -  -  -  —.loss  on  the  25  per  cent  of  its  agri- 

.Approval  will  also  be  asked  to  at  present  jield  and  will  leave  in  eration  of  Farm  Implement  Dealers,  cultural  produce  which  must  be 

change  the  corporate  name  to  Con-  treasurv  3, 1,50.000  new  shares  for  While  a  small  contraction  is  exported.  ( 

solidated  Ranwick  Uranium  Mines  future  financing.  looked  for  in  imnlement  sales  on  ^ 

Ltd.  .Approval  will  also  be  sought  for  tn  implement  .aie.  on  While  a  slight  cd.-ing  off  of; 

_ _ _  a  change  from  corporate  name  of  the  prairies  for  this  year  it  is  prices  was  discernable.  Mr.  Cock- 

York  Oils  Plans  To  j^fn  company  to  .New  Harricana:  pointed  out  that,  according  to  the  ^putt  considered  that  business  was  I 

Resume  Exoloratlon  In^ annual  report  of  company  Statuses. good  in  Canada  and  would  remain! 


'  It  does  seem  apparent  now  that  Canadian  economy  would  not  stand] 
[the  government  is  looking  into  its 'a  program  of  subsidies  for  agricul-i 
'law  books  and  that,  sooner  orl'we,  similar  to  the  system  in  the 
(later,  it  will  take  over  from  the  | U  S.  , 

jinepi  and  indifferent  provinces.!  United  States  economy,  he  | 

: .About  time  too!  .contended,  could  possibly  ab.«orb 

_ a  loss  on  the  scale  of  six  per  cent 

w\  w  P'  country’s  agricultural  out- 

IxOtiffh  PP'  which  is  exported.  Canada,  on 

(Continued  from  page  1)  '  hand,  could  not  take  the 

-  — .los.c  on  the  25  per  cent  of  its  agri- 


About  Gas 

\ 

SAVING  U.S.  DOLLARS 


For  every  dollar  the  United  States  spends  in  Canada,  this 
country  is  currently  spending  $1.50  in  the  United  States.  It  is 
to  Canada’s  interest  to  try  to  balance  this  trade. 

The  Consumers’  Gas  arrangement  for  the  importation  of 
natural  gas  via  Niagara  will  reduce  Canada’s  need  for  other 
fuel  from  the  U.S.  The  arrangement  will,  in  fact,  reduce  total 
expenditures,  for  the  plan  will  give  Canadians 

MORE  HEAT  PER  DOLLAR 

If  Alberta  natural  gas  is  allowed  to  be  exported  to  the  United 
States  through  Vancouver  or  Winnipeg,  or  both,  it  will  be  a  sub¬ 
stantial  earner  of  U.S.  dollars,  a  further  help  in  balancing  trade.. 


York  Oils  Plans  To  company  to  .Ncw  Hamcana; pointed  out  that,  according  to  the  ^hutt  considered  that  business  was  I 

Resume  Explorotlon  In^ annual  report  of  company  Statuses. good  in  Canada  and  would  remain! 

Vancouver  —  Shareholders  of Boylcn.  vice-president,  recalls 7^Surcs  almost  two-thirds  of  the  so  "if  labor  does  not  demand! 
York  Oils  Ltd.  were  informed  at  early  this  year,  company  ac-  farm  machinery  and  equipment ,  further  increases."  | 

'» h„  k,p.  pric,  dow„,-. 


THE  CONSUMERS'  GAS  COMPANY  OF  TORONTO 

SERVED  CONTINUOUSLY  WITH  U.S.  FUEL  FOR  105  YEARS 


ternative  proposals  for  resumption 
of  exploration  of  the  company's 


north  and  west  of  Brunswick  U)®  three  prairie  prov-'he  said.”  and  if  expenses  now 


Brooks  area.  Alberta  acreage,  are  Mining  and  Smelting  Corp.  Dia-'inccs.  The  sales  to  this  area  rose  crease  there  can  be  no  chance  of 
under  consideration.  imond  drilling  has  started  on  this  from  59.9  to  64,3  per  cent  of  the  lower  prices  because  there  is  no 


prospect  of  further  volume  in- 


bia  and  .Alberta. 


Canadian  Dollar 
Quotations 


under  consideration.  imond  arilling  has  started  on  this  from  59.9  to  64,3  per  cent  of  the  lower  prices  becau 

ha?  p"?  u5Slu.S  .r  S'SCi  '”r.-P.k.  P.rrl.d  «p  «»’•»«»*■  "t  to*' 

is  ready  to  consider  new  under-  during  the  past  year  on  the  main  Based  on  statistics  for  whole.«ale 'crease  in  business.” 

takings  with  emphasis  on  natural  group  held  in  Bourlamaque  town- _ 

gas  opportunitie.c  in  British  Colum-  s')*?  or  on  the  eight  claims  in  ,  —  ,  ,  -  ■  ■  ■  - 

bia  and  .Alberta.  Montauban  township.  However. 

-  _  sufficient  work  has  been  com- 1  13 17T’'1  T13 

■  -  pleted  on  both  properties  to  hold  JtvJL  A  Llx 

Standing  for  a  fur- 

wanaaian ^  UOliar  ther  period  of  time,  he  states 

Quatafions  Meston  Lake  claims  in  south 

Chibmougamau.  held  under  ontion 

KerniT,*!  Selling  Rate.  a.  a,  Neon. , transferred  to  Meston  Lake  - 

Minc5  Ltd.,  and  Harricana  rpcciv?d 
•Tp^Ved  ■  kV'Blnk  ..hareholdmg  in  the 

Mc5tr*n  comoany. 

City  Currency  Rate  - - -  S 

New  York,  per  dollar .  *0  M  r'etn  Oil  5 

london.  per  pound  . iVeOfi.  vl|  CX  UQS  ^ 

Blocked  Sterling  .  $2  SS’s  bid  ii  l  »./  ■■  ^ 

^  ^  „  *265’.  a..k  nos  12  Wells 

Amsterdam,  per  florin  ...  .25P7  r-u  -  . 

Bombay  and  ,  ^bicago. — In  the  five-month  per- 

Calcutta,  per  rupee  207.1  '  lod  fro.Ti  Mav  1  to  Sentc.mber  30 

Br.  West  Indies,  per  dollar  .577.5  1933,  Canadian  Oil  &  Gas  Reserves, 

Copl^aken"pe7'krone  (nit'’  ' its  assets  by  $.5..|  Notes  in  circulation  . 

Hong  Kong,  per  dollar . 172«  '  “ringing  the  total  value  Deposits  bv  and  balances  due  Dom.  Government 

Karachi,  per  rupee  . 2S84  Of  .he  company  s  properties  to  ^  . 

Oslo,  per  krone  . ’.376  ^  !  more  than  $17,000,000  according  to  x  Deposits  by  and  balances  due  to  provincial  govts. 

fto^kho^m.  *per "^krona  " ! ! ! !  (l3W  ®  report  to  shareholders.  Deposits  by  the  public,  payable  on  de.mand  . 

Sydney,  per  pound  . ^gl,-  these  five  months  the  Deposits  by  the  public,  payable  after  notice  . 

Zurich,  per  franc  . 22?'  Company  accumulated  1.400  addi-  „  .  .  _  ,  .  _  .. 

tional  acres  of  possible  oil-bearing  Deposits  in  Canada,  in  currencies  oth.  tnan  Canadiai 

added  24  producing  oil  “  Deposits  elsewhere  than  in  Canada . 

Up  to  30  days-flat  "'  cinariian  H  I  x-'  Psc  Deposits,  balances  due  to  other  banks  in  Canada  . 

A  days  1  16V  premium  Ltd  and  Us  subs^.^rv  now  bavo  "  Deposits,  ’oalances  due,  in  the  U.K . 

61-90  days  premium.  ^UDSiaiary  no»v  nave  a 

l/16'’'r  premium  each  additional  day  an  interest  in  more  than  1.600.000  Deposits,  balances  due  elsewhere  . 
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Korointl  S-Ilinn  Rate.  a.  at  Noon.  i 

Montreal,  Tiiei.dav.  Nov.  in.  19.5.1 
•  iipplied  bv  Bank  of  .Montreal. 

City  Currency  Rate 

New  York,  per  dollar .  *0  98 

london.  per  pound  . *2751,  ' 

Blocked  Sterling  .  S2  63'>s  bid 

*2  65’k  a.sk. 

Amsterdam,  per  florin  ...  .2597 

Bombay  and 

Calcutta,  per  rupee  2071 

Br.  West  Indies,  per  dollar  .5775 
Brussels,  per  franc  .  .0197', 

Copenhagen,  per  krone . M24 

Hong  Kong,  per  dollar . 1726 

Karachi,  per  rupee  . 2984 

Oslo,  per  krone  . 1376 

Paris,  per  franc  . 0C28  1/16 

Stockholm,  per  krona  . 1300 

Sydney,  per  pound  . *2  21 

Zurich,  per  franc  . 2287 


FORWARDS: 

U.S.— Buying: 

Up  to  30  days— flat 
31-60  days  1  16'r  premium 
61-90  days  >i'~r  premium. 


period  or  part  up  to  180  day.=  acres  of  proven,  semi-proven,  and’  '*• 

Selling:  possible  oil  bearing  land  in  Alberta.  .  — 

Up  to  .10  da.v..  Z/'iH'r  Diem:um.  British  Colu.mbia,  the  Northwest. 

.51-60  da.vs  5/16'r  premium.  Territorie.  Montana  and  nl-, 

61-90  days  7/16'.  premium,  Montana,  and  OK,a- 

l/lOOc  premium  each  adrlivonal  .10  "“IT-- 

days  or  part  up  10  180  (lav=.  The  company  has  44  producing 

•Sterling  -  Nomina;. 

30  days  flat  >.c  premium  some  200  million  cubic  feet  of 

60  days  'kC-'jC  premium.  ba.-.  and  lOur  additional  wells  are  — — 

90  days  ^jc-'^sc  premium  now  being  drilled.  v 

Canadian  Oil  &  Gas  Company  %■ 

aO  days  n/16c-k3/!6c  p.-emium.  .whollv.  a™--;  _  ,  .(3  St 

80  days  ’ac-l'.c  premium  Ahony-owned  American  subsidiary  at- 

of  the  parent  company,  has  an  in-  5- 
Bank  of  Canada— Rate  for  r.old  terest  in  more  than  O'l.iO  acres  in 
'ransactions:  Oklahoma  valued  at  some  $11,500  -  5^1 

Avcra?e_for  week  endinj?  Nov  7th  000,  Maberry  said.  I  =' 


•Sterling  —  Nomina;. 

30  days  flat  '.c  premium 
60  days  'kC-'aC  premium. 

90  days  ^jc-’sc  premium 
120  days  9/I6c-;3/'6c  premium 
150  days  n/16c-lj/!6c  p.-emium 
Jao  days  ’ac-l'sc  premium 


Notes  in  circulation  . 

Deposits  by  and  balances  due  Dom.  Government  . 
Deposits  by  and  balances  due  to  provincial  govts. 

Deposits  by  the  public,  payable  on  de.mand  . 

Deposits  by  the  public,  payable  after  notice  . 

Deposits  in  Canada,  in  currencies  oth.  tnan  Canadian 

Deposits  elsewhere  than  in  Canada . 

Deposits,  balances  due  to  other  banks  in  Canada  ... 

Deposits,  balances  due,  in  the  U.K . 

Deposits,  balances  due  elsewhere  . 

Acceptances  and  letters  of  credit  outstanding  . 

Other  liabilities  to  the  public  . 

Dividends  declared  and  unpaid . 

Rest  or  Reserve  Fund  . 

Capital  paid-up  . 

To’al  of  foregoing  liabilities  . 


Wedne^av 
Thursday 
Friday 
Saturday  'It 
Monday 
Tuesday 


Noon  rates 
for  U.S. 
dollars — 
Montreal 
97  31  /.12 


D,g(Iy 


Years  of  medical  research  spon- 
■ored  by  the  Ontario  Mining  .A«- 
•ociation  may  have  found  the 
answer  to  silicosis,  the  disease 
which  attacks  the  lungs  of  miners 
exposed  10  silica  dust.  Curiously 
•nough,  the  treatment  consists  of 
breathing  very  fine  aluminum 
4ust  directly  into  the  lungs;  the 
•litminum  renders  the  silica  par¬ 
ticles  harmless.  The  treatment  has 
been  adopted  in  gold  and  other 
mining  areas  in  Canada  and 
throughout  the  world. 

Aluminum,  Jong  used  in  hos¬ 
pital  kitchens,  today  serves  the 
medical  profession  in  many  ways 
_ from  aluminum  foil  for  cover¬ 
ing  serious  burns,  to  aluminum 
acetate  for  medical  dressings,  10 
aluminum  blenders  for  the  prep¬ 
aration  of  sterile  biological  prod¬ 
ucts.  Aluminum  Company  of 
Canada.  Ltd.  ( Alcan i 


Noon  rates!.  added  that  company  holdings: 

for  the  United  States  now  include 

U.S.  dollars  40  producing  oil  wells.  Additional 
Bk^ofca^l?' ,  are  being  drilled. _  j 

i;:;::  Deep  DriH.-ng  Is  ' 

Planned  by  Chimo  i 

— I’—  Toronto.— Chimo  Gold  Mines  Ltd.! 
reports  that  next  phase  in  com- 
.  pany'.s  exploratory  program  calls  ' 
for  deep  vertical  diamond  drill 
holes  to  test  the  strong  fault  struc-l 
tures  at  depth.  Cross-sectional  bor- 
Y  '“28  at  intervals  of  approximately 
1.800  feet  were  made  during  the 
summer,  and  all  diamond  drill 

' _ _J  3  records  covering  the  summer’s 

/  work  are  being  examined  for  the 
.  deeper  drilling. 

!  Favorable  possibilities  exist  both 
^  j  laterally  and  in  depth  for  presence 
j  pf  uranium  deposits,  report  states 

Y  Chimo  and  Violamac  Mines  have 

acquired  equally,  by  staking  and 
options,  several  groups  of  claims 
located  on  the  north  shore  of  Lake 
,  Athabaska,  approximately  1  i/i  miles' 

‘fhn  "’est  of  Cypress  River.  These  prop-' 

,  II  |L<|  erties  vyill  be  known  as  the  Uran- ! 

J  i  ium  Ridge  group. 

Chimo  has  net  liquid  assets  of 
h  spon-  approximately  $1,700,000. 


Capital  a-jthorized  . 

Capital  subscribed  . 

Rate  per  annum  of  last  dividend  .  ,. 
Loans  to  directors  and  firms,  etc.  . 
Bank  notes  in  circulation 

■—Extra  dividend  shown  in  brackets 


I  1 

I 

3 

4 

S 

6 

3 

9 

j  10 

! 

The 

The 

The 

! 

The 

The 

Provincial 

Canadian 

Royal 

The 

Banque 

Imperial 

Barclays 

1  Bank  of 

Bank  of 

Bank  of 

Bank  of 

Bank  of 

Bank  of 

Dominion 

Canadienne 

Bank  of 

Bank 

Montreal* 

Nova  Scotia 

Toronto 

Canada 

Commerce 

Canada 

Bank 

Nationale 

Canada 

(Canada) 

TOTAL 

32,963 

16  603 

84  111 

133,6' 

64,355.747 

7.822.481 

4.686.130 

1.8  41. .385 

13,565.790 

. 

2.770,837 

.  .  . 

6,326.468 

180,503 

101.549.3- 

103.821. (M2 

5.410.903 

3.812.932 

1.117.931 

36.954,848 

43,0,59,242 

1,824.548 

1,329,015 

16.843,673 

22.940 

214,197,0'. 

693,135.570 

261.084.759 

174.997.913 

46.735.862 

627,907,901 

832,429,898 

167.171.530 

132,503,088 

203,885,.543 

10,028,132 

3.149.880.11 

1,215..542.988 

481.621,897 

333.914,967 

1,30.708.744 

939.160,369 

1,163..553,513 

270,995.977 

344,660,297 

337.663.480 

8,160,611 

5,225.987.8^ 

34,880,012 

12.849,338 

3,068.052 

190.421 

17.108.175 

62,673,656 

6,726,257 

1,006.187 

3,396,895 

1,753.627 

143.652  6, 

64„587,.352 

91.882.705 

103,079., 598 

4,56,195,680 

18,336,513 

983,356 

735.065.2< 

23,947.891 

9,985.806 

9.143.008 

3.074,126 

26.611.188 

31,665,920 

12,.36.3,.351 

4,558,259 

„  8.844.572 

556.270 

130,750,3! 

10,474.105 

1,266,756 

2.413,.579 

4.912.208 

5,244,808 

1.R46.0I6 

94.792 

3,282,190 

3.164,937 

32.699,3! 

21,112.345 

7,164.944 

2.734,.37R 

306.693 

14,637.439 

42,756,323 

4,708  703 

1.070.876 

3,528.446 

1,699.007 

99.719.1. 

39.116.074 

17,312,484 

3..549.851 

465.373 

4!,rV)1.9.38 

53,413,380 

7.617,349 

1.329.631 

6,793,304 

1.081,703 

171.771,0; 

387.628 

635.293 

27.206 

112.314 

1,411,014 

1,299,704 

•160.234 

6.3,182 

319.952 

10,000 

4.726,5; 

27.31# 

610.523 

6.278 

12.718 

929,362 

74.346 

213,688 

35.273 

229,960 

. 

2.130.4' 

53,000.000 

30.000.000 

14.000,000 

2.434.653 

35.000.000 

55  000.000 

11.000.000 

7.500,000 

11,000,000 

3.000,000 

221,934,6. 

36,000.000 

15.000,000 

6,000.000 

4.965.900 

30,000,000 

35.000.000 

7.000,000 

7,000,000 

7.000.000 

3,000,000 

150,965.9( 

2.360.388.075 

942,680,953 

558.354,298 

191.966,125 

!.Ra2,:586.4.39 

2,782.4,55  .587 

513.0.35.008 

508.460.430 

602,783,019 

32,657.743 

10,385.172.6’, 

50.000.000 

25.000.000 

10.000,000 

10.000,000 

50,000,000 

50.000.000 

10,000.000 

10.000,000 

10,000,000 

3,000,000 

228.000.or 

36,000.000 

15.000.000 

6.000.000 

5.000,000 

30,000,000 

35.000.000 

7,000,000 

7,000,0(J0 

7,000.000 

3.000.000 

lol.nOO.OC 

12 

16 

14 

6 

12 

12 

12 

10 

12 

515,484 

5,351.022 

624,750 

1.937.687 

1,254,232 

3,884,199 

525,115 

904,031 

854,037 

136.2r 

.33,105 

16,650 

86,482 

, 

. . 

15,850.55 

i 

R IX -ATHABASCA  FINANCING 

Toronto  -  Rix-Athabasca  Uran¬ 
ium  Mines  Ltd.  advi.sos  that  it  has' 
obtained  $250,000.  in  exchange  for 
the  j.s.siie  of  5'1-  .secured  notes 
which  have  been  privatcl.y  placed. 
These  notes  carry  a  conversion 
privilege  for  one  year  ending  No¬ 
vember  1st.  1954,  at  a  price  of 
$1.65  per  share  The  funds  obtained: 
from  the  .sale  of  these  notes  will  1 
enable  the  company  to  proceed  1 
I  with  current  underground  devel-; 
opmenl  of  the  .Smitt.v  zone. 


Indications 


Gold  held  m  Canada  .  . . 

I  Subsidiary  coin  held  in  Canada  . 

j  Gold  held  elsewhere  . 

Subsidiary  coin  held  elsewhere  . 

!  Notes  of  Bank  of  Canada . 

Deposits  with  Bank  of  Canada  . 

i  .Notes  and  cheques  on  other  banks  . 

Government  and  bank  notes  other  than  Canadian 
Deposits,  balances  due  other  banks  in  Canada 

Due  by  banks,  correspondents  in  the  UK . 

'  Due  by  banks,  correspondents  clsewnere . 

.  Dom.  government  securities  maturing  within  2  years. 

j  Other  government  securities  . 

I  Prov.  government  securities  maturing  within  2  years 

I  Other  provincial  government  securities  . 

(Canadian  municipal  securities' . 

Public  securities  other  than  Canadian  . 

i  Other  bonds,  debentures  and  stocks  . 

Call  and  short  loans  in  Canada  . 

Call  and  short  loans  elsewhere  . 

I  Current  loans  and  discounts  in  Canada  . . 

I  Current  loans  and  discounts  elsewhere  . 

'  Loans  to  provincial  governments . 

Loans  to  cities,  town.s,  municipalities,  etc . 

i  Non-current  loans  . 

Real  estate  other  than  bank  premises  . 

;  Mortgages  on  real  estate  sold  by  the  bank  . 

Bank  premises  at  not  more  than  cost . 

Letters  of  credit  as  per  contra  . 

Shares  of  and  loans  to  controlled  companie.s  . 

Other  assets  not  included  under  the  foregoing  heads  . 


j  (Continued  from  Page  1)  ; 

I  pect  that,  not  only  wili  the  TC  j 
I  Highway  get  under  cx’clusive  fed-  , 
era!  jurisdiction  but  that,  in  time, 
the  Ottawa  people  wull  move  in 
and  develop  feeder  roads  to  the 
mam  highway  i 

This  could  oirari  that  a  road  from 
•he  Spo  »o  tjf  m  with  the  Trans 


Total  Assets 


1 

2 

3 

4 

5 

(  6 

! 

The 

The 

! 

1  The 

The 

1  The 

1  Provincial 

Canadian 

j  Royal 

Bank  of 

Bank  of 

'  Bank  of 

!  Bank  of 

Bank  of 

I  Bank  of 

Montreal* 

Nova  Scotia 

Toronto 

1  Canada 

Comrrercet 

Canada* 

5 

1 . 

1  . 

3.909,741 

1.878.516 

968,262 

627.466 

2.8.33.338 

;  3.709.,5I9 

10013 

6,707 

.349,047 

. 

76,096 

;  1.041.703 

56.009.328 

28..374,.338 

14.128,914 

6,397.567 

.39.712.751 

62.9.52,341 

186,390,540 

42.418,218 

42,033,861 

9.203,.398 

107.711,507 

143,894.031 

149.805.394 

67.288,716 

37,814.541 

10.441,031 

96,404.270 

156.633,862 

2,040.872 

6,888.843 

1.455,334 

.330,279 

,3.319.788 

27..572.017 

123.234 

14..577 

1,752 

2.143.273 

1.472.788 

1.261,449 

25, .563 

2,2,59,211 

9,085.944 

37,289,069 

20,070.038 

8,897,173 

810.296 

31,818.987 

151.395,918 

211,101,281 

47.244.274 

67,089,038 

16.185,140 

217,051,214 

190,419,270 

520,806,742 

116,455.365 

100,241,769 

26.674,117 

343.830,911 

564,976,102: 

30,570,160 

2.151,272 

7,.309,096 

4„3.58,497 

26,138,521 

31,341,028 

55,225,478 

3.922.224 

6,748,147 

1 1,935.6.59 

14,444,696 

45.615,207 

41,540.332 

7.849.928 

9.200,896 

10,387,408 

22,823,741 

35.847,341 

65.171,033 

7.760.163 

7,190,637 

62.019,024 

106.292,6.39 

120,292.44.5 

22..309.772 

17,771,172 

6.780,643 

66.091,088 

104,070,955  : 

16.404.003 

13,196,747 

4,978,852 

2.636.032 

23,468,072 

33,421.042 

34..364,591 

19.109..3R9 

19,079,845 

87.163,175 

725,255.803 

4.33.021.749 

21 1,471. .390 

74,753.995 

6R3.734,4:<l 

779,056.288 

13.529,399 

.33,643.31 1 

37.230,733 

141,697.946 

1 .298,6.30 

.30.100 

121 

53,825 ' 

6..564.234 

22.791,484 

8.007.988 

8,642,330 

5,371,984 

22.035.929 

20.128,769 

559„596 

124.476 

Z3,281 

34,2.54 

472.532  : 

2.54,217 

.30,714 

61.745 

. i 

221  [ 

43.874 

31,160 

111,493! 

1.36,601  ' 

68,983  i 

22,974.057 

24„t37  4I1 

9,199,850 

3,990.506 

19,038,469  1 

21,470,717  1 

39,116,074 

17,312,484 

3,549.851 

465,373 

41.091,9,381 

53,413,380  j 

1,489,552 

600 

10,628,862 

4,570,934  1 

807,420 

524,693 

165,056 

310,257 

519,456 

556,363  1 

1 

2,361.090,036 

946.432,863 

560, .39 1,9 18  j 

192.602.090 

1,894,040,495 

(■ 

2,783,235,826  ■ 

The 

Dominion 

Bank 


Banqiie 

Canadienne 

NaticnaleS 


Imperial 
Bank  of 
Canada 


Barclays 

Bank 

(Canada) 


576 
12,427.229 
.39.359.996  | 
39,642,212 
698,211  ( 


1.52 

22,800,865 

15,631.0,50 

20,028.084 

925,030 


1,363.737  I 


18.537,906 
27„556.971  i 
42,928.604  ! 
624,468  I 


2,835,526 
8.223.470 ! 
48,096,071 
50.205,324  : 
4.211,678  i 
3,2,59,284  ; 
6,175,444  . 

4,876,690  ( 
4.3.30.8,55  i 
13.399.704 
253.219.388 
2,.589,302 
1,419.717 
2,379,779 


68,168  I 
2.033,782  ' 
92,637,3181 
56,467,638 ! 

4,.529,124j 
.30,633,480  | 
13,225.023  ( 
996.021  I 
13,719.0,50  I 
2,558,631  I 


1,945.707  j 
6,189,870  j 
64.423,424 
99,437,718  | 
3.797  081  I 
11.169.107  I 
10,450„553  I 
977..500  i 
8,108.644  i 
8,386.483 


2.57.974 
2,705,001  ! 
1,429.976 
.38.202  ' 
85.911  I 
585.909  j 
789,506  i 
4,175,777 
5,365,519 
382,250 
3,375,869 
633,616 
723,142  I 
275,900 
282,179  ! 


201,900.7.50  I 
921,174  j 

20;  ! 

19.088,495  i 


275,711.890  ' 
996,724  ( 
1.249,107  I 
4,425.321  : 


29,655 

22,810 

20,703 

868 

8, 142, .509 

7.486,070 

8,895,243 

1,185,902 

7,617,349 

1,329,631 

6,793,304 

1,081,703 

142,912 

70,292 

12,174 

26,581 

514,194,011  ' 

1 

508.861,522 

604,002,760 

32,868,880 

17,927,53 

19.91 

1.674.37 

•261.999,41 

616,904.77 

622.416.69 
43.893,09 

22547' 
2 1.683. .56 
267.518,10 
9.58,422,80 
1,884,461,20 

114.988.70 
186,329.15 
1.58,134.28 
231,130,15' 
.364.304,45 
109.662.79 
173,116,90 

3,647,676,49. 

250,608,58;' 

I0.61.5,9.3. 

113,462,57: 

1,542.59: 

92.68( 
392,  Ilf 
126,920,731 
171,771,095 
16,689,948 
3,135.204 


• — The  business  of  tlic  Bank  in  San  Francisco,  U.S.A.,  is  carried  on  under  the  name  of  a  locally  incorporated  company  and  the  figures  are  incorporated  in  the  above  return.  -Footnote  to  Bank  of  Montreal  return, 
t— The  Canadian  Bank  of  Commerce  1  California)  has  been  incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank  in  that  State  and  the  assets  and  liabilities  ot  the  Canadian 
Bank  of  Commerce  (California)  are  included  in  the  above  general  statement. — Footnote  to  Canadian  Bank  of  Commerce  return 

t— The  Royal  Bank  of  Canada  (Francci  has  been  incoimorated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  in  Paris  and  the  assets  and  liabilities  of  The  Royal  Bank  of  Canada  (France)  arc 

included  in  the  above  genera)  statement  — Footnote  to  The  Royal  Bank  of  Canada  return. 

i — Bank  Canadienne  Nationale  (France)  has  been  incorporated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  in  Pans  and  the  assets  and  iiabtlities  of  the  Banque  Canadienne  Nationale  (France) 

are  included  in  the  above  general  statement.— Footnote  to  Banque  Canadienne  Nationale  return. 
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THE  1' li' Ai>c!AL  Hi»iij£!)  i>j, 


•fontin'i^d  from  pas*  1> 


jobviovii  inproa?«  in  their  ability  to  matter  'vill  be  employed  ii.'efLrlly.|  and  of  Montreal  Thu?  on  the 
larouire  sold  at  $,in  per  ounre  |ho<ve\’er.  it  15  rertain  that  in  ?pite  Liberal  side  '«'e  hai-e  one  from 
I  The  only  effeet  that  is  non'  to  of  the  faet  that  the  north  American;  Ontario,  one  from  the  maritime?, 

I  be  aerepted  a?  a  foregone  eonelu-  gold  price  ha?  not  been  raised,  Itiis-;  one  from  Qiieher,  and  one  from 

s’on  i.=  that  the  difference  between  sian  gold  will  enter  to  an  inerea.s-i  British  Columbia.  On  the  lan- 


|=n’er,s  itself,  it  is  still  a  faet  thal|^^  accepted  as  a  foregone  eonelu-  gold  price  has  not  been  raised.  Bus-;  one  from  Quehee,  and  one  from 
tay  It  IS  puielv  academic  s'on  is  that  the  difference  between  sian  gold  will  enter  to  an  inereas-i  British  Columbia.  On  the  lan- 

|P'Ut  hindsight  in  this  instance  official  price  of  gold  and  that  ing  extent  into  the  political  and  guage  question  we  have  one 
I'tunately  not  too  late  makes  it  "'hi^’h  Russia  ean  afford  to  throw  eeonomic  pieture  now'  befuddling  Freneh  and  four  F.nglish;  on  the 
[  ssible  to  imaeine  what  the  devel  monkey  wrenches  into  the  the  various  western  governments.  :  political  side  one  Conservative 

I  moots  would  have  been  in  the  markets  would  have  been  that  -  |  and  four  Liberal. 

riernational  field,  had  the  price  W,’ 11 

y  gold  gone  to  $.in  an  ounce,  what-  Ru?'ia  can.  and  always  has  been  ”  •**  DUIIKT  S  \  was  defeated  in  the  recent  British 

j  ei  the  cirriimstances.  ^hle  to  offer  gold  at  any  price  it  'Continued  from  Page  6)  \  Columbia  provincial  elections 

[.Ameriran  land  Canadian  1  prices  >'  p,  pffoi-i.,  to  help  it.self.  how- 1  'he  there  are  oow 


mueh  wider. 

Russia  ean.  and  always  has  been 
able  to  offer  gold  at  any  priee  it 
wanted  to.  II  could  have  offered 


Will  Butler’s 


'Continued  from  Page  6) 

In  its  efforts  to  help  it.self.  how- 


;  politieal  side  one  Conservative 
and  four  Liberal. 

I  While  I  think  of  it.  Mrs.  Hodges 
!  was  defeated  in  the  rerent  British 
!  Columbia  provincial  elections 
I  For  the  reeord  there  are  now 


ijS  trade  gnod.s  would  obiiouslv  Ihiee  seais  a.o.  when  the  (j^p  R|.itj_s^|  rnolor  industry  11  ''acanries  in  the  .Senate  as  fol- 

'•e  had  to  refleet  thL  iucreas;;  developed,  at  any-  di.sadvaot-  !««'?:  Ontario  2.  Quehee  1.  .Vrw 

!»  eheaper  dollar  always  boosts  nominal  price  to  VTs  ^  entering  into  Briinswiek  3.  Nova  Scotia  2.  and 

'''•es.  Countries  which  could  not  '•cpending  on  the  actual  price  ,^p  p,,|.pha,sp  tax  silly  season.  Last  .Manitoba  2. 

‘ford  to  aequire  gold  at  $.3.i  oer  2f'ld.  it  could  have  found  yp^p  hopes  for  a  reduction  in  pur-  l|  i.s  said,  of  eoiirse.  that  these 

nee  through  their  favourable  willing  takers.  But  while  gold  pp^^.p  ,px  hroiighi  a  heavier  than  vacancies  will  be  filled  in  due 

[tde  balances  would  have  had  no  '''  ®  secondary  manner  |,a„a|  seasonal  slump.  This  year  I  course.  W'hether  any  of  them  will 

- -  sL'sighten  out  balanres  wilhlii  p^^p  jpp,  p  ,,.j]]  pp  ppavip,  '  pp  ,pp  m,,,.p.rrinoied  non  partisan 

INDUSTRY  GROUP  I not  r)nl\'  in  rar.^,  but  in  nthf*t'‘  appointment,*:  .>o  mstny  tsik  Phoij* 
’  MARKET  TRENDS  “"**^*'  attraeliie  priee  rnanufaetures.  No  greater  service  anybody's  guess.  Some  or m 

I  Preparfrt  hv  differential  against  United  Slates.  pp,|,|p  pp  ,,pppp,.pp,  ,p  R,.i,i.sp  jndus-  ,pjn|^  r,  I.aurent  will  let  things 

E'IH?.  WKSTEBN  CIT^  CttMrAVY  '’'''Uld  have  played  havoc  with  erery  try  than  if  this  tax  was  cut  out  pH  ,pp|.p  a|.p  Con>er\'alives 

Van,wiMT'('an,rta  ooneepts  of  unity  w  hich  altogether,  but  I  should  be  failing  j  ,ppp  ^jp^  ,,ome  non  par- 

Mie  follow  ing  lndu..|,v  Gmun  ,n-  Her-eloped  my  duty  as  a  reportor  if  I  did  not  „^^p,  .. 

ha.ed  on  Toionio  .Slock  Rx-  f’vcr  the  years.  point  out  that  the  purcha.-e  tax  ,  . 

<  0-  iv'il  .'‘Pleiiv  int’iease? 

I,*  ij.-UAl  t.vpe  Of  ^t(.rK  mricxcf^  Thi>  V.^.  Put?  value  of  $50  on  its  hrinfi.c  in  C  500.000.000  a  year  anri  ^  before  the  end  nf  the 

^  *'*’  ''<''=hiod  hv  the  _n|p.  R,,s«ia  offers  oolrl  subnnrt  at  M’elfare  Stale  has  to  he 

!,  ntl  of  ipp  general  niarxel  I  he-e  Sf’m.  f>us  la  oiioi  s  _oio  .  uppnit  ai  ,|.pnp|  ,n  p.xtsblish- 

«ould  have  made  a  wonderfiii  P'"'^  pn,.p,nn,ont 


go  till  there  are  no  Conservatives 
and  then  pick  some  non  par- 


iiotiv  air  oerformmg  relative  to  headline  for  tho.se  who  like  thi.' 
'  geneial  market  ...  .  .  . 

i.esr, .  r..  ..  .  kind  of  headline  for  their  o"  n 

VOR.ARL,?.:  If  an  individual  indii.-- 


While  .Sir  Winston  Churchill  said 


Civil  service  salar.v  in<-rcases 
are  due  before  the  end  of  the 
.rear.  The  new  trend  in  establish¬ 
ing  values  is  that  the  go\-ernment 
will  pay  for  a  comparable  ,ioh. 
the  same  as  is  paid  by  indii.str.v. 


2  •  '  <  s  X I  ■  I  I  ei  II  I  MU  I V  III  iiH  I  iiitiit.'**'  :  ,  ^  _  I  a  I  j  .  1  1  j  .  * . • 

f  Groun  ?s  perform. n;;  brftrr  frisins  rra.son.s.  Siniilai-  hradins.s.  if  not  Ol  a  rorrnt  .sprrrh  thst  thrrP  \^oulri  lioimti?:!  ran  spv  .$5  000 

,  tei  nr  declining  -Icweri  than  Ihr  .tp  so  dramalir  mav  ve|  he  in  general  election  either  this  '  “  •  ,u 

icial  market,  the  ii.dcx  will  .show  'I'U'c  ..o  qianiailc.  ma.v  ''i  ne  in  from  a  private  corporation,  then 

„i:-inc  trend.  ,pp  offio"  if  Russian  ^olri  sales  In  next,  the  talk  has  been  ,  ,  i.  u 

t-e  .  .  'Vnin.  II  uii.'Sian  .nin  saies  in  ,savs  the  government,  he  .should 

^lAVORARLK:  I  he  index  will  show  ,pp  volume  inelicalert  in  renorls  '''’^1  "'ll.  m  fact,  go  to  the  '  ,  ,  ■. 

.Ucelining  trend  If  the  Indii  lir  r.imip  volume  in<1Kaler|  in  lepqiis  ,  be  paid  the  same  tn  the  civil 

fp'i  iorming  w  orse  .  using  dow  er  nr  from  abroad  artiiallv  go  through.  '’'■‘"nt'  y  ''  H  ."u'l'  him.  It  i.s,  of 
.. -  -  ll^p  general  '  sr..  vire 


f  P' 1  lorming  's 
‘••lining  ta.-ln 
rkfl 


V  he.e  indexes  do  not  piediet  Ihr 

ykrt  trend  it  any  Ir.riu.-liy  Oioun  v^criamiy.  me  cxiraornina,  v  w  raa  jnppipjnj  vniirs  trulv.  would  n'’’  he  automatic;  mere  win  oc 

lllmg  '^x^lnT^■oun'euITn^  ”^ari;  have  ruhhed  'their  hands  and  no  attempt  at  across  the  hoard  m- 

jpuch  to  allow  invealoit  tiint  to  in-  markets  in  gold  have  had  in  rerent  ..usPed  mm  orint  with  the  oreafest  creases.  But  those  who  can  shois' 

V  tigatc  the  ciiciimstancfs  causing  the  ,  lu.  i.in  mm  pi  mi  wiin  me,^iraic.  i 

in  invc  tni'^nt  sentiment  and.  "'Crk.'  point  to  nthor  one  of  1'\-o  a  oomparahlp  .s^ilary  oul'ine  the 

VC  "action  "he'tore''" he'"new  bxplanation.s.  Kithcr  the  black  mar-  journali.sts  there  ’’ 

ni'>- ' '"n  far  ket  and  money  hoarding  community  ,..u„  inside  the  civil  service 


the  offing  if  Rii.ssian  gold  sales  to  .'f'’"'  'hf  tMk  has  been  sovernment.  he  .should 

the  volume  indicated  in  reports  'hM  he  will,  m  fact,  go  to  the 
from  abroad  artiially  go  through.  'f  "  •<=""'  him.  It  i.s,  of  ^ 

...  entir,-e.  obi-ious  that,  if  he  had  put 

AMerna.ive  Explanations  i,,, ,,,,,,  ,.,ll 


Certainly,  the  extraorriinai 


The  new  pay  roll.s  increases  will 
not  be  automatic;  there  will  be 


I  J  I?!’  ]  '5°  {  i 

; RELATIVE  MARKET; 

I  PERFORMANCE  j 
I  INDEXES  I 


.Apai't  from  th^  joiirnali.sf.s  thoiT 
ket  and  money  hoarding  ''ommiinity  .meialisi.s  who 

in  western  Fiimpe  has  lost  faith  in  „.o,.ld  have  demanded  a  definite 


a  comparable  salary  outside  the 
<i\’il  service  might  well  get  it 
inside  the  civil  service 


U.sually  speaking,  the  security. 


lA  OH  REFINING 
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R  AUTOMOTIVE 


ftsTl 


71  AGR»CULTURAL 


50  f-ijui;  ; 
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gold,  which  would  he  b.v  its  nature  stamment  and  if  .Sir  Winston  had  .shorter  hours  and  more  leisurely  j 
a  silly  thing  to  sa.v.  or  the  influx  ,-nf||.cod.  there  can  be  no  doubt  that  working  eonditions  are  stressed 
of  gold  has  .started  from  the  ea-M  Commons  would  ha\-e  h.v  the  government  as  part  nf  the  ^ 

i?n  RniPunled  to  a  fair  volume.  pr.pri  tinhearable  and  th'e  pa.s.sing  compensation.  But  ,iu«t  the  same,  j 

iin  Several  countries  hede\'iHeri  by  of  all  hut  the  .simplest  legislation  the  administration  is  endeavoring 
XI  P"T''PP'''P?  RP  inabilil.v  to  would  have  meant  all  night  sit-  to  do  right  hv  it?  seiwanls  j 

^  work  thcm.-elvcs  free  from  their  Hngs,  .So  thank  ynu.  Sir  Win.ston.  ... 

trade  problems  have  received  offers  f.a,.,  .sc.s,sion  this  space  wa.s  .so  fool- i  Hai'v  fliavdnn. 

m  r.f  gold.  That  this  would  naturally  i..h  as  to  be  caught  up  in  a  few  all  of  the  popular  Gordon 

,x,  -ome  al  a  time  when  they  are  also  night  .sessions.  It  mi.s.sed  its  last  (-;,.avdon  will  =eek  the  Conserva-  | 
xe  being  plagued  by  the  political  pro-  train,  stayed  on  and  greeted  the  o„^io„ion  in  Peel  Cmiotv.  ' 

;y;  posaL-  they  dare  mot  yett  accept,  dawn  looking  al  the  Thames  from  j,  iomre.sting,  Gordon  Gravrion.  ‘ 
was  to  be  expected.  the  embankment.  It  .so  happened  popular  Tory  MP  who.-e  untimelv  j 

•»>  In  Great  Britain,  indications  ar’  'hat  it  was  never  called  upon  to  shocked  his  many  friends. 

I”  that  sterling  is  bought  for  gold  at  " '  explaining  that  these  all  Pppj  County  a  safe 

i«i  bargain  prices,  certainly  consider-  "'Sht  atfairs  were  ncce.s.sary  for  Graydon  him.self  took  ' 

'n  ably  Ic.s.s  than  $15  an  oiinie.  The  f'emocracy.  This  was  fortunate  as  ^  Char-  ' 

London  commodity  pi  ices  .stability  '  hav  e  an  idea  that  the  article  former  Tory  whip.  Gor-  ' 

may  conceivably  be  ba-cd  on  such  "">'1^1  have  not  got  into  print.  Graydon.  who  became  hoii.se 

on  .sterling  piircha.ses.  The  only  ques-  The  whole  qiie.stion  of  an  elee-  iraOer  in  the  lO'tO's  after  .lohn 
lion  remaining  open  is  that  dealing  I'ftTi  is  a  matter  of  timing.  .As  the  R|.,p|^pn  'vas  made  national 
„  with  the  total  vnliime  that  may  conservatives  are  in  office  they  |,p|p|  ^p,,  fn,-  f,ve 

«.  be  offered  in  the  ITnited  Kingdom.  ohvioii.sly  ehoo.se  the  'polili-  5.,,.3j„(,t.  Before  that.  .Sam  Char-  j 

'0  in  France  and  el.-rw-here.  The  ahil-  f"’  climate  to  .suit  themselves.  | 

ity  of  the  free  market  to  absorb  Politicians  who  remember  p^p,^^  p,,,'. 

5S  gold  offerings  naturally  will  also  rriiman  s  last  vielory.  do  not  take  short.  Peel  ! 

condition  the  offerings.  They  may  f''Rl'"P  po"-'  '■'''y  sennii.sly.  Al-  I.jheral  since  ,I 

■  u.  lu.  'hough  the  farmers  are  not  too  _  , 


had  made  Peel  Coun'.v  a  safe 
seat.  Mr.  Giavdon  him.self  took 
il  over  in  13.1.5  from  .Sam  Char- 


don  Gra.vdon.  who  became  hoii.se 
leader  in  the  lO'tO's  after  .lohn 
Bracken  was  made  national 
leader,  had  held  the  seat  for  five 
straight.  Before  that.  .Sam  Char¬ 
ters  also  kept  Peel  in  the  Tory 
column  for  five  straight  wins  Hal- 


shown  a  .swing  again.si  sociali.sr 


Tempus 


I  V'  ’h 

XM'  ;■ 


!  V' 

s  amusement  V  j 

■*  f  I  -I-  -~; 

AO  BASE  metal  I  A  A'V 
A.  I  .  -«.A  !  VT  f  , 


hp  spre*ad  Ihinlv  ovrr  thp  nrxt  “*  i  i  i  f  n  i  i 

'vi  twelve  month.?  or.  if  a  decisive  R  =  ''f""i"'«l 

point  is  reached  in  the  drive  to  bi-eIeet,on.s  have 

u"  ,  I  ..  .  shown  a  .swing  again.si  sociali.sm. 

no  break  up  the  western  alliance,  a 

"f  large  amount  may  be  placed  on  the 

market  at  isemi-cnntrolled  buyers' 

prices.  ' 

.1-  .  .1  .  J  (Continued  from  Page  11 

„  Rumors  that  the  amount  offered 

^  to  the  L'.K.  aeliiall.v  is  one  nillion  v’inces  would  otiverwise  have  to 
,on  dollar.?  may  be  di.seoiiu'ed  since  ppUp,.,  f,.,,,,,  ihemselve.s,  the 
w  neither  Britain  nor  the  re.st  of  the  .  fi„,,|.p  n-ould  fall  to  .5.3  per  rent, 
w  .sterling  block  could  possibly  make  |,  j.-  f,i,ther  claimed  that  if 

■0  enough  goods  available  to  cover  ,hp,.p  ,p„,.p  „o  federal  family 
uo  such  an  amount  in  sterling,  vvith-  allowances  or  universa;  old  age 


•  Continued  from  Page  11 


nut  sharply  stepping  nvei 
markation  line  between 
and  non-straiegie  goods. 


pensions,  the  Federal  govern¬ 
ment  would  bp  taking  onlv  4.3 
cents  out  of  everv  taxable  dolla;'. 


This  being  a  pnlitirally  explosive  would  actually  bring  it  down 


V.  [■4.^''"'1r 


n  SENIOR  GOLR  \ 


i' 


'15  WfSTERN  OIL 
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'  I  T'v  b  (  i- 

1X5  G^in  PROSPECTS  '  Vs''*  'vj 

!  ! 

luV'  wcT  msTi'b  ~ i'mT nsi~i'nV’  '  i7)i  ~ 


*'■  .suh.jpcl,  if  is  not  considered  likely  ,p  fj^.p  ,.rnts  le.ss  than  13.33. 

«  that  it  will  be  allowed  to  arise.  ^,p 

2  unless  the  political  and  eeonomie  fpp,p,.^,  government'.? 

^  differences  which  now  and  again  Hooi.step.  The  people  who  are 
come  to  the  fore  m  U,K.-U..<5.  lela-  ,,,p  ,  ,„.,p 

fion.s  reach  a  much  more  aeiile  taxpayers  thPm?elves. 

But  what  they  want  eati.^es  high 

iiw  On  the  other  hand,  unofficial 
I  4  fl  \  P? . 

,,Y,  reports  from  l.ondon  indicate  that  ,  ,  , 

„  If  the  federal  government  could 

75(1  Russian  offerings  of  gold,  being  , 

.«  ,  give  the  breakdown  as  it  is.  with 

made  primarilv  for  political  reason^  ,  j 

all  the  ifs  and  huts  and  ands  as 
may  in  turn  be  used  a.?  a  lever  to  .  ,  ,  ,  ,  , 

i;5  mriicaleri  here,  the  whole  pann- 

pry  new  and  substantial  con  es- 

rama  of  taxation  might  a.ssurne  a 

A  sions  out  of  the  .Ameriran  and  Can- 

different  perspective. 

^  adian  governments  with  regards  to 
•I’  sales  advantages  in  the  United 

"  .States  and  possibly  financial  a.ssisi-  .Appointment  of  Mrs.  N'anev 
Id  anee  from  Canada,  Hodges  of  Victoria  to  the  .Senate 

Whatever  the  ways  in  which  'he  biings  five  women  In  the  Upper 
- -  -  —  - Chamber.  Mrs.  Hodges  was  for¬ 
mer  speaker  of  the  British  Col¬ 
umbia  Legislaliire.  and  a?  far  as 
I  know,  the  only  woman  in 
Canada  ever  to  hold  ?ueh  a  post, 

Il  is  inlere.sting  that  the  gov¬ 
ernment  should  start  to  show  an 
intere.sl  in  women  after  a  long 
hiatus.  Until  two  women  weie 
given  the  nod  this  summer,  there 
had  not  been  a  new  appointment 
to  the  .Senate  from  the  ladies  since 
Premier  Bennett  installed  Mrs. 
Iva  Fallis  of  Peterbnin. 

I  The  pioneer  woman  senator 
was.  of  course.  Hon.  Cairine  Wil¬ 
son  of  Ottawa. 

Last  summer  the  prime  mini- 
.sier  confirmed  Mrs.  .Muriel  Mc¬ 
Queen  Fergu.sson.  Liberal  of 
Frerierieton.  and  Mrs.  .Marianna 
'  .lodoin.  also  a  Liberal  of  eniirse.  ■ 


WATER  reveals 


true  flavour 


ha?  not  been  Liberal  since  .1 
Featherston  won  the  seat  in  lR3fi 

There,  therefore,  seems  little 
likelihood  of  Mrs.  Graydon  being 
beaten  if  .«he  runs  in  P»ol.  The 
i  T.iherals  will  hardly  make  a  seri- 
^  oils  effort  to  heat  hei-.  Possibility 
of  an  acclamation  are  not  dis¬ 
counted. 

.She  would  be  the  third  -vife. 
if  eleeted.  to  sueeeed  her  hus¬ 
band  in  the  Commons.  It  hap¬ 
pened  first  in  13.35  when  Mrs. 
George  1  Martha  1  Black  succeeded 
her  husband  fo>-  the  Yukon.  II 
oeeiirred  again  in  1311  when  Mrs. 
Cora  Ca.sselman  look  her  late 
husband's  seat  in  Fast  Fdmontnn 

Mrs.  Graydon  seems  a  safe  hel 
in  Peel  and  will  get  a  great  wel¬ 
come  in  the  Commons  should  she 
he  given  the  Conservative  nomin¬ 
ation.  .Most  people  here  expect  to 
see  her  in  Ottavva  as  the  new  MP 
from  Peel. 

<*  *!•  <• 

.Vole  to  the  German  F.mba.s.sy. 
That  fellow  from  the  German 
F.mba.s.sy  who  not  only  drives  a 
ear  with  a  hot  rod  rnentaliiv 
but  who  gels  nasty  abnul  il  had 
better  not  let  Hon.  .Mike  Peai>nn 
hear  about  it.  If  there  is  any¬ 
thing  the  Minister  of  Fxternal 
.Affairs  does  not  like.  ;t  is  diplo¬ 
mats  who  per.'i.st  in  defying 
Canadian  tiaffir  lavvs.  fl  u.suall.v  j 
means  being  admonished,  and  in 
due  course  it  will  he  .suggested 
that  be  might  be  happ.nr  nl.c- 
where. 

If  the  German  Fmha-.s.v  ts  run-  I 
oil?  as  to  who  he  is.  this  column 


More  and  more  emphasis  n  ii|  ^ 
be  laid  on  Canada  this  I'ar'.ia-  | 
meni  and  there  will  he  le-s  col-  i 
oniali.sm,  le.ss  kow-tow, ng  to 
Britain,  That  is  because  Hon 
.lack  P'.ckersgi  II.  .Secretary  of 
.Stale  believes  that  it  i.s  a  full 
time  job  being  a  Canadian,  He  i 
is  a  Canada  Fir.sl  Man.  He  ha.i 
little  or  no  time  living  to  pla¬ 
cate  the  Mother  Coiintiy.  | 

.Nor  I.s  he  one  who  wants  to  ho  | 
a  Yankophile.  He  has  a  whole-  | 
some  re.spect  for  Uncle  but  he  | 
does  not  like  u.s  leaning  on  them  j 
too  much.  He  figure?  that  not  I 


Put  Seagram's  “83"  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a  'i 
whisky’s  true,  natural  flavour 
and  bouquet. 

Seagrams  “83” 

Canadian  ^V/u^h^ 

Seagram s 5urc 


.-'A  i:  VJ 


ENJOY 

■  "MILD" 

Oanadd's 

Mildest  Cigarette 


the  Mildest, 
Best-Tasting 

CIGARETTE 


tniich  1?  to  be  gsined  by  adop'-  .  pnirtf  mi.ois'er  along  definiiely  Canadtab 


r'**und  to  pick* 


a  larkhi'tr*^  Jirkp’ttl*  !  Tt  then  Hu":*'?  irj  a  Can.adian  anth^ro. 

attitude.  All  in  all.  he  will  direct  a?  if  from  non  on.  'vo  .shat!  h»-  oeyt  four  '*ar.«  've  mav  f'.r.ailv  This  all-Ca-a'Itan  trend  By.Mf 

the  cahinet  as  the  reputed  deputy  '  rr>me  more  and  more  arulel;'  se'erl  a  Canadian  flag  Indc.-I  >  el|  be  north  "a'ebiqf. 


iiirch'asing 
'1  poM-cr 


Ptilp  atirl  paper,  thf  larorsl  sltiglr;  farlor 
in  the  Hrvplnpmrnt  n|  niir  h\ rlrn-elrcfrir 
rrsotiri  rs,  it.srs  nnc-tliirri  ot  all  poupr 
grnpratrrl  for  inriii.strv.Thc  luills,  Hirrrily 
anrl  inrlirrctl v,  arc  also  the  p-reatr.sl 
(■nntrihiifor  to  the  purchasinj;  pou  rr 
of  the  nation,  ^eneratiiig  one  of  r\ rry 
eight  Hollar.';  of  our  national  income. 


ri'P  r^..\PER  Industry  -?/  v^anada 


IcO  .MILL?,  ?MALL  AND  LARGE,  FROM  COAST  TO  C0.A5T 


pf  a  Afries  ot  ad\e^fi^fmr»r.^  expiatmni  tkr  Sofurai  Oas  Sttuxjnon) 


About  Gas 

THE  VANCOUVER 
PROVINCE 


A  SOUTHAM  NEWSPAPER 

Trom  an  cditonal  puhli^hni  (h  tnhrr  20,  1*^53 


aenxtble  and  economic'  plan  lot  use  of  Mnilcd  Slalr^  in  relievi^  the 
power  xhoriapc  in  Ontario  has  been  put  loi'Mard  bj  the  Consumers’  C'jas 
C'ompany  of  Toronto. 

’’I  his  is  being  resisted  by  Ihc  pioponenis  ol  the  grandiose  I  tans  (.  anada  pipe 
line  to  bring  gas  from  .Mbcria  to  ea,siprn  Canada.  It  is  obvious  that  this,  like 
the  plan  to  bring  New  Mexico  gas  to  the  Northwest  stales,  is  not  the  best 
and  cheapest  way  to  do  it.  In  faei.  if  .Ailberta  gas  is  piped  to  eastern  Canada 
the  whole  deal  will  have  to  be  stibsidi/cd. 

"Ihc  gieai  cry  is  that  wc  mu.si  keep  Canada's  naluial  rcsoiiiccs  in  Canada. 

"Ihis  completely  insalid  argiimcnl  is  nothing  but  a  .smokescreen. 

"Rv  lar  the  best  and  most  economic  scheme  would  be  to  use  U.S.  gas  m  castein 
Canada,  and  Canadian  gas  in  the  western  states. 

"Ihis  would  provide  the  cheapest  gas  for  the  public  in  bidh  eases.  As  f-rr  as 
conserxation  of  resources  is  concerned,  il  would  probahK  work  out  that  wh;' 
wc  lost  in  rc.scrses  in  the  west  wc  would  gain  by  consumption  of  I  .5.  gas 
in  ihc  cast. 

"I  rom  the  standpoint  of  public  interest  (here  is  no  aijyiimcnt. 

"He  slioiild  be  lighting  looih  and  nail  for  ihr  H  C.  ear.  pipe  line, 
and  an  economic  exchange  of  this  resource  between  Canada  and  the  U.S." 


THE  CONSUMERS'  GAS  COMPANY  Of  TORONTO 

SERVED  CONTINUOUSLY  WITH  U.S.  FUEL  FOR  105  YEARS 


THE  EINANCIAE  TIMES.  NOVEMBER  \X  Ift.W 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  NOVEMBER  10 


MINING  MARKET  RECORD 

Transoctions  on  Toronto  Stock  Exchange 


r»fr»hr.  Oiv.' 


2.02 

1.00 

•ABITIBI  P  &  P. 

1  15',  12', 

L.iO 

Abitibi  P  &  P  Prt. 

.68 

50 

Acadia  Atlantic  Sugar 

,  7^4  8 

2,57 

1  20 

Acadia  All  Sugar  A' 

18*2  lh*2 

.10.74 

5  III) 

A-’ad  .All  Siig  y/e  PrI 

’  lO.t  OH**  4 

1  (10 

.\rmr  Glnvr  Works  Ltd 

H  2  7.5 

I  IR 

,.^1) 

Agnew  Surpass  Shoe 

,  10  7 

1  76 

Algoma  Steel  Coi  p. 

,  49 *i  30 

2,7.1 

3.501 

.^luml^1um 

1  5:U  2  41*4 

.16  82 

1 .00 

.Aluminum  1st  Pit. 

)  24*2  21*2 

5  25 

A  luminum  Jnd  Pi  f. 

105*4  100 

.:io 

.Amalganiatrd  Kiccti  ic 

,1S.7()  !;•  lO 

68 

.to 

.^^d1an  Nat 

1  10  7', 

a.('.’' 

2  00 

Anglo  Can.  P.  &  P. 

,  23  20 

LOO 

.nO 

.\ng1o  .Nfld 
.^rcan  Coi  p. 

L40  LOO 

I. .16 

.HO 

.Argus  c:oi  p.  Ltd, 

.  12*4  IDf* 

3V38 

4..V> 

.Argus  Corp  Pi  L 

1  85  78*'* 

2.;)8 

1.2.5 

•Asbestos  Corp. 

1  27',  21", 

124,74 

.80 

.Ashdown  HaId^^alf  A 

1  15",  12'., 

2.7P 

1.00 

A.-hdO'xn  Hairinaie  'B' 

19  I.i 

.9.24 

LOO 

.Atlas  Steel  Ltd 

2.1’*4  12*6 

1.71 

.60 

•Aulo  Electric 

9*4  7^4 

41.27 

.60 

.Auto  Eleeinc  Pi  I.  A. 

9  '  A  •  ‘  4 

Mdl 

.HO 

•Auto  Fabric  .A' 

(4  .‘>0  .H  ;5 

.fi.id 

.20 

.Auto  T'abiic  R’ 

20.i  j 

1  32 

RAHCF.LON.A  'l  l: ACT. 

2..i0  L50  1 

2.H.Q 

1  00 

Bates  Innis 

1  1  .>  .1 

3.t2 

r>..io 

Ratburst  '.A' 

I  45  35*4 

1.42 

I  .50 

Batlnirsl  'B' 

1  22*4  15 

.82 

.•^5 

Bcattv 

1  a  H 

.9:1 

.70 

Be. ding  Coduclli  Lid 

1  14  1  12 

1  ..>2 

.70 

Bclding  Corlieelli  Pit. 
Relgiiim  Sloies  Lid, 

:  14  12'.' 

1  i:i 

tAl 

2,00 

Bell  Telephone  C  of  C. 

40  .  34*4  ' 

1.07 

.10 

Rickle-Seagi  ave  Ltd. 

ll.t),*)  100 

I  07 

,40 

Biltmore  Hai 

1  7'g  5 

2  UR 

1.00 

Riltmorc  Hal  W 

1  I.i  12', 

.11 

Blue  Ribbon 

'  111  16 

SM 

2  .V» 

R!ur  Ribbon  Prf. 

‘  4.5*.  41**4 

2.15 

LOO 

Branttuiri  Cri.  1 

1  15*4  13*4 

.37 

Rranttord  milage  'B'  | 

1  H'k  -• 

LOO 

Brantford  Rooling  i 

2.96 

1.43 

1.00 

Bra.'il  Ti  action 

Bright  1 

11*4  9*4 

2.88 

I.i.i 

Bright  Prf.  1 

1  20*. 

1.78 

.80 

R  .\.  Rank  .Note  Co.  j 

1  17*2  u 

1  73 

.V> 

BA  Oil  1 

21*2  18*4  ; 

U.78 

4  7.' 

B  C.  F.'ectrie  fi’i'  '. 

9.V*4  «7 

LS.7P 

4, O'* 

B  C.  Eleciiie  4'r  . 

95  .n 

2  50 

B.C.  tUectric  .I's  ' 

.*$0*2  47 

->0 

.40 

B  C.  Forc.'l  Piixluels 

e.OO  4  75 

2.5;,d 

7^ 

B  C  Packers  'A 

l.'i*.  lo-s  ' 

8  27d 

.15 

B  C.  Packc.s  ‘B 

R  C.  Power  N(  w  »  1 

*  IL*4 

Apo  f 

.  Vids  — Curr’t  wrek—  Wk’t  ffarnrd  l<}.i2 
f.r  Hiah  Low  Clo.'^» _ Sitics  orr  .  hi^pn 

fi.fl  lo»j  l.S  13  4.62!>  ,  4.53  SO 

5  9  25’p  25  <4  25^4  2.133  ,  I  00 


Hull  ^Low 

SO  Kaintdble  Life  ,  21  i  1-3 

100  KMTiond  iVlills 

104  Fsliibrooks  Co.  I.td.  /  21*«  10 

l.HO  FAMOUS  PLAYEKS  f  2P4  10 

l.du  Fannv  Kaimer  j  25  19'^ 

Fcdeial  Gram  \  20*j  14 

1.40  Fodnal  Grain  Pit.  i  20*,?  24 

Fibre  PiodiicU  I  4', 

50  Fibi  e  Pi  od  P«  f.  | 

1.00  Flaj^h  Fastcncis  '  l-l’.'  9 

Fleet  iVianiiliKinnnj:  2  25  .75  I 

3  (W  Fold  iVlulor  Canada  A’  SB  58*4 

3.00  Ford  Motoi  Caiiad.i  B’  I  * 

1  Forci*:n  Power  Sees.  l  00  .40  | 

Forcijin  Pvm  Setv  Pit.  3;:  2.i 

riO  Foundation  Co  I  14S  11 

2.00  Fraser  Coinpanirs  Lid.  18  t3’«  1 

4.i5  Fraser  Pr  ;  103  100 

.75  Frciman  Ltd.  I  ll'a  lo’x 

4  .50  Frnman  Ltj.  Pi  f.  I  8H  80 

120  G.ATL\EAU  POWER  I  22'^  20 

5.50  Gatineau  Pw  5*y«,f  Pi  f.  Ill  104*2 

500  Gatineau  Pwi  5'/«  Pit  10.'  lOw 

20  General  Bakery  8.00  4  90 

2.25  Gcnciai  Uynariiics  45>r  31 

2  00  Genera  Motors  of  Can.  88*4  53‘.4 

General  Products  .Vlit;.  43  41 

1  00  General  Meel  Waics  17*2  15  ' 

5.00  General  Stl  Waies  Prf.  104  98*4 

4.00  GoodN*ar  Tiie  <Si  R  ,100  85 

2  OD  Goodyear  I'  .Sj  R.  Prl  49*4  48 

l.OO  Goidon  McKay  1  8'.,  7  *b 

50  Goidon  McKav  ‘.A’  ‘  12 '2  9 

1.00  Grafton  A  I  20  14’* 

I.KO  Gicat  Lakes  Paper  j  21  15 

2..50  Great  Lakes  Paper  '.A’  51  4.3‘^ 

..5<>  Great  We.si  ('oal  10*2  8*4 

.50  Great  West  Coal  ‘B’  10*2  8 

Gical  West  Kell  100  3  00 

.50  Gieai  We.«l  Felt  Pn.  5.00  3  0i4  | 

2.00  Gicai  WC't  Saddlery  I  28  20  • 

Gieatei  Wni:.  Tian  ■*40  w,25  I 

25  C7jccnins  Wiie  5  0.)  4.00  | 

..5)  Guaranty  rru-t  )  13*g  13  i 

1.80  Guinev  Pioci  4  75  2  50 

2  00  CJADsum  L  t’v  .Aiab.  J  39  ,  .32 

1.00  HAM.V  BRASS  ;  !5',  14 

80  Hahn  Bia>«  A'  i  *2'j 

I  12*2  Hamilton  Bria*;c  1  19*2  13*2 

1  4tt  Hamilton  Cotton  1  23  18 

50  Haidinc  Carpet  |  9  7  . 

..lO  Hartz  .A  ,98 

150  Haves  Steel  \  35*2  .••3 

l.Oir  Hendcishoi  Paper  Prod.’  12  11  b 

1  40  Hinde  Dauch  Paper  1  3ii  25  i 

.70  Holden  .Vltg  10  7 

.40  IKflcien  MI2  ’H  o"  3  on 

50  Homer  Ltd  trank  'A  11  9*2 

1.00  Howard  Smitn  Paper  *  '20  17  ■ 

2.00  Howard  Smith  Pap  Pit.  47*2  42 

75  Hubbard  Felt  11  8 

5  0v»  Hud>on  Bav  .Mining  58  .38 

1.25  Hutnhci  stone  Shoe  ’  *5  10 

..5<>  Hunts  ‘.A  12  »  8»> 

50  Hunt?  'B  *  01,. 

8',  Hu:on  F.  le  125  ljl2  . 

..U)  Hvdio  Klee  >ec5.  Cp.  5  on  4  00  , 

80  I.MPERI.M.  OH.  38'^  27*4  ! 

.45  imocnai  lobaccu  ll’«  8 

.30  Imocnal  Tobacco  Pit  *  8',  5*2 

1,00  Impena.  Too  Pit.  4'’*  24*4  23 

!  10  Impciial  \ainish  2'  17 

1.82's  Industrial  .Accept,  com  28  | 

5.O0  induilna!  .Accept.  S'#  98  95 

4.25  industriai  .Accept  4’4'’V  85  81*4 

l.hO  Industnat  .Accent.  2  00  39  38 

1.50  Indu.'liial  .Accept.  1.50  .3S-'»4  29*4  4 

.50  InueraoU  .viach.  '♦  7% 

.10  InsHs.  .John  i  12  h* 

1.0.5  Inter  City  Bdkinc  Co.  '  1  »  ^ 

20  InteicoloPial  Coal  I  4ii  33  j 

150  Intel  colonial  Coal  P.f.  •  9*  v.' 

20  Int*"’ nai  onal  Bion  e  \  8**  4*2 

1  50  Internal  !  Bion/e  Pi.  1  18*2  15  8 

2.10  Inter.  .Vlctal  '.A  (  34*4  28*2 

4.50  Internationa;  Metal  Prf.  9!»  UA 

4,00  International  M'lMng  J  87  8j  ' 

2.6"^  Int.  Nickel  i  48*4  37>i4 

7.00  Inter.  Nickel  Prf  i  131  127 

International  Paint  '  9‘*«  8*2 

120  International  Paint  Prf.  21*.  11 

3  00  Int.  Paper  1  58*4  47  ’h  5 

4  00  Int  Paper  Prt.  ;  ‘*7*.,  97* 

1.00  Intcin.^t’Onal  Pete  .30  18*b  4 

2  40  International  Power  1  85  82 

1.25  Into;  national  U*3P’ee  j  29*2  24  4 

1.05  Internal  Utilit;r.«  Prf.  |  .32*  1  28 

.30  Interproincial  P;pp  29 'a  17*4 

Inicrprov  Ufihiic?  4  95  3  80 

I. .50  Investment  FounaaHon  28  24‘*4 

3  00  Invest  Foundat  n  Prf.  .5?*  . 

.25  JA.MAICA  PUKIC  S  t  1S*2  12>'2  , 

7,00  Jamaica  Public  S.  Prf.  •  100*4  h'O 

4.25  .Johns  .Vlanville  1  n7’«  82-*>» 

.80  Joiunai  Publisning  f  12*2 

100  KF.LVIX.ATOR  Of  CAN.  23  1  15  5 

MO  l.AB.ATFS  LID..  J.  1  18  2  17  5 

*  80  Lake  of  Wood*  \  3;i’ ,  2.3* »  5 

7.00  I.ake  of  Wood?  Pif.  \14i  133  4 

oO  l.amocit  A  I  '.1  •.  '.n': 

.80  Lambert  B  t 

.73  l-ang  &  Son  (  1<*  ,  7  8 

Lan?  e^-  * 

l.anclev  P;  f.  J 

80  i..Aara  Sccoid  Candy  14*2  13  5 

.50-  Laurcniide  .Accrotaree  I  10''4  R  5 

2)0  Laurcntide  .Accept  'B'  1  II  7^2 

LftWScn  .iore.«  '  2.3  20*4 

l.aW'On  lone?  ’B’  27  Mi, 

2  00  Lczaie  Prf.  J  22  13 

80  Lfwt.'  Rio.«  P*  f.  1  9*?  7*j  R 

L.na.-a\  ac  Co.  2'«  10 

4  00  Lindsav  .V  Co  Prf  '  i::.5  :ni 

)  5rf  Loblaw  Grocctei  a.';  A’  i  48  38  .3 

15**  I.oblaw  Groceteria."  R'  48’:}  .37  .3 

.15  London  Cdn  Inve-t.  1.3  75  3  no 

.80  London  Ho«e  B  7 

l.oo  l.ownev  Lta..  W'  M  I  18  13’,  T. 

MacKI.V.NON  STR.  STf.. 

5  00  MacKinnon  Str  Sti.  Pr.  ,  *•’  9' 

2  75  MacLoicr  P  &  P.  58  *  47*  » 

.50  .MacMillan  '.A'  I  2(»**  18  i» 

80  Mac.MiPan  ‘R’  •  20*,  15*4 

l.OC*  .Mailman.  Pnor  {  13*4  18*2  *5 

5  00  MaHrnar.  Prf.  ;  8.7  8'» 

9  1M*  Man  Sus*«r  |  :*•!  O'Mj  9 

J. OO  Mao  e  Leal  Oa,drps  |  15  12 

.5f»  Map  e  Leal  Mill  C  I  9  8-2  8 

4  k  .Map.e  Leaf  .Mill.  F'l  f.  !  9<'  80 

•31  .Mb-^.-rN -Ha  -Fer^U'On  i  lO'^  7'r  7 

50  .Mawvell  Lirnilrd  5  9 

80  vIcC'abP  G:  '.A'  [  M  1'.  '  » 

80  McCaoc  Pi  I 

1.1/0  .McColi  Fionienac  0  1  |  .'{8’.>  23'a  3 

4  00  McCoil  Front.  Oil  Pi  f.  I  98  84  4 

Mclch^’r?  Di"tillcry  |4  55  4  on 

.701  Melchei?  Prf.  ‘11  H*  i  . 

Meicuiv  .vi.lls  ,2.50  90  I 

1  00  .Mr-r.-cv  Paoci  I  9*'.  kl 

.Me.xican  L:2ht  j  5**  2'^ 

Mexican  Li^ht  Pif.  9  5^4 

.10  .Mica  Co  13  OO  1  20 

.M  'I  id  land  A-  Pacific  4*2  'o 

15  .Milton  R:ick  '195  1.57 

3  f.-O  Minn  A:  Ontario  Paper  28**,,  24  7 

1.25  Mitchell.  .1  S.  '  ;;7 

2  00  .Mitchell.  Robcit  •  G  .35 

1.00  .Moricn  Container*  ;  1.3  7. 

1^47  .Modern  Containns  'A'  i 

1.20  .Mol'on  Rifwcry  '.A'  i  28’ ,  23  ]  . 

I  20  sloison  Brewerv  R’  j  28I4  20  1  . 

1  m  .Monarch  I^nitiins  ist^  a  (  . 

4  .*0  Monaich  Kn  ttinc  Pif.  ^  :  88 

200  .Monaicn  Morisaee  3o 

80  .Vlontrea!  Locomot  ’  e  f  15*4  13  .7 

:  .50  Montieal  Retiis.  Com  1  .  .  (1 

1.80  Monttea!  Trlepiaph  i  47'.  45 

1  10  Mooie  Coinoration  |  '27*,  22*4 

l.bO  -Mnoie  Coro.  Pi£  )  25*2  2.3  4 

Morrison  Brass  I  9  5*4 

.60  .Mount  Roval  Vletais  I  l*  *1 

.80  Mount  Roval  Rice  )  1.3*2  10  8 

.5(*  .V  ATION  AI.  DRI’G  I  UH  ,  7  ,  4 

8<^i  .Nrttjonal  Dru«  pfd.  j  13*4  11  4 

l.fiO  .National  Grocers  (  14 

1  .5f>  .National  Giocer.-  Pif.  |  27-‘4  27^^  .5 

78  National  Ho-iei  v  '  B"  I  8',  7»* 

3  60  Na*  Rcwci  Pipe  1  O,  .>  * 

2  00  National  Steel  Car  j  27*4  24*4 

1.10  National  Trust  1  28  2.7 

100  .Newfoundland  Ineht  *  2.3  IB',  4 

2.50  Niagara  Wiie  Weaving  1  .38  .30 

4.00  .N'oranda  .Vline*  1  78'*4  82'>  fi 

.Nuclear  Fnteip.ise  1  .3'h  2'? 

1  1O  OGILVIF.  FLOUR  VT  3.3  29*4 

7  00  0:’j)vie  Flour  M  Pif.  160  ]A\ 

5.00  Ontario  Loan  I  2.3  21 

i.60  Ontario  Steel  21*2  17*,  A 

Orange  Crush  14  75  3  00 

2  .Vi  PAGF  HKILSEY  (  7.3',  64  3. 

,80  Paton  Manufactui  mg  j  14i,  n 

1.40  Paton  .Mfg.  Pfd.  }  22  22 

.25  Paul  Service  Stoics  I  10  7 

3.00  Penman.s  j  .52  47  8 

6.00  Penmans  Prf  1118  112 

.25  Peonle.s  Ciedit  I  '28*7  20 

2  60  Photo  Ens.  ‘  32',  .Vi 

1.15  Powe!!  Ricrm  28  20 

1.85  Powei  Coip  I  40  31*7  4 

6  00  Powei  C'o.p,  I  t  P'f  1112*7  109  5., 

3  tHl  F’owf-i  ('01  n  2nd  Prf.  |  59*7  55  5. 

.75  Pres'*ed  .vlrirtl  |  12*4  9',  6. 

2  60  Price  Pit  corn  f  .34  27*,  8 

4  00  Price  Bio.,  p,  f.  i  97  8fi  4 

1.00  PiovinciaJ  'ftansport  '  17  12*7 

fhuilv  Flour  1  a  0 

175  Pu:  it V  Flour  Pt  f.  i 

loo  QUFBFC:  POWER  )  22  18  4 

1.00  Quebec  '1‘flephone  \  lo  8*4 

1.00  RKrr.MAN'S  (C)  l.TD,  1  \\ij  9  ] 

1  <K>  Rpitman'b  (  )  Ltd.  Prf  20  lO'^ 

.30  Renficw  Textiles  1.3.50  2.70 

1  .50  Riverside  Silk  ‘.A’  i  2.3  )5*7 

.50  Rivei'^jde  S'lk  R'  7»y  \\ 

Robertson  .Vlfs.  ’.‘.ew)  u  10  i  . 

200  Robertson  Mtji.  P.i  t.  j  -iM,  jo*  > 

.30  Robln.^on  liittle  *  j  12^4  10  7 

1.00  Robinson  Little  Pif.  16  !4'5  n 

80  Ro  land  Papcj  }  25*2  M  3 

4  25  Rollanri  Pt.  ^  77  70 

26  Rovalite  Oil  Co.  j  17^*  12  1 

1  00  Rii.-se  1  Industries  I  24  17  5 

4  25  SAGUF.NAY  POWER  (  ifjtt  97  4. 

23/0  St  Lawrence  Cnip  1  XT'**  29*?  5 

25  St  Lawrence  Flour 

TOO  St  Lawrence  Flour  Pif. 

1,00  Sangarpn  •  18  14  *  . 

100  .Sarnia  R’ -dge  16 

80  .Scarfr  Co.  *  !i  r> 

1.80  Srythe*  I  •»!  1 

1-45  Shawin'gan  W,  A*  P.  '  43  .’1,3*4  ^ 

?  00  Shawinigan  ‘A’  p/d.  |  46  j  4?  ,4 


Apo 

5'lcl9  — Cui r  f  w rrk Wk'«  earned  1952 

6/%  High  Low  Close  Salr.a  per -'hr.  Ou  .' 


(('loalns  quntatlnns,  Nnv.  tO.  19.7.3) 


-  1953 - Vids-Curr’l  week-  Wk's  ,Akailch 

ligh  Low  6k  High  Low  Ctosc_Sales  lAniLard 


24*4  23  24 

8  *4  8*4  8  *, 

1 .00  1  00  1  ,<X) 

12*4  11’*  12 
8,3*2  82*4  «3'i 


2  25  2-25  2.25 


16*4  16’*4  16*4  25 

19*4  18*4  19*4  8,960 


2.o:i 

.50 

.  2J5 

LJ5 

.‘'..R7 

2  50 

•7  fl7 

5  f>0 

2.35 

2  no 

.80 

4  00 

]  00 

2.41 

2.A0 

LOO 

7  59 

1.75 

2  ?5d 

.64 

2  '0 

1  .'55 

*  JO 

1  74 

1  70 

.1.33 

LOO 

.56 

4  50 

17  .15 

12  on 

1.44 

l:;3 

1. 0.5 

.2^ 

2.9! 

.8(1 

1.43 

LOO 

ru.24 

7.00 

6  25 

f  on 

.84 

.7*5 

.14 

*.0.5 

Sf 

>0 

1.5  67 

R  00 

15.67 

.5  00 

15  67 

4.00 

2.6i 

J..50 

.20 

.5.27 

1  50 

8  09 

70 

9.2) 

LOO 

17  .18 

5  00 

2  36 

LOO 

’  .90 

,5<t 

S.17 

2.00 

3.18 

*00 

.5.98 

1.50 

7.0(» 

2.'l.5 

H.5 

2  6.5 

1  15 

2.33 

i  00 

.51 

.50 

i.nt 

LOO 

8.06d 

2.06d 

LOO 

4.51d 

..iOd 

.6-id 

t  21 

11.26 

’^Rf) 

»R,1,5 

1.20 

2  70 

1  no 

3. SO 

i.o^y 

5  00 

'  .58 

4.51 

<>8 

1  on 

1 .15 

.50 

.91 

.64 

L.V> 

J  09 

1 .8.5 

4  01 

2  2.5 

.9!d 

1.40d 

!.2.i 

I.'IO 

J6..'7 

LOO 

,1.3 

HO 

1  9! 

150 

.71 

.50 

,71 

.50 

.30 

’.99 

:.03i 

.37 

1.62 

HO 

4. .17 

2.00 

10.68 

.5  00 

8.92 

4.00 

J  55 

:  50 

4  20 

32.52 

5.00 

1 .93d 

1.30 

2.19d 

8,31 

1  ,00 

>1.64 

2.00 

J..50 

4.12 

14.9,5 

14  00 

39  9.6 

5.00 

9  33 

3.10 

.75 

2.29 

.80 

.18 

2.17 

1.63 

-1.00 

.f)0 

2.10 

JIO 

.61 

..)5 

2.1  .10 

4.50 

5  94 

2.85 

11.11 

1.40 

1J25 

2.99 

1.00 

J.90 

2  10 

96 

.fi5 

4  17 

2  50 

4.46 

400 

2.02 

1.00 

1.6.6 

,32  V2 

•  89 

.40 

..6,6 

.40 

».:»9 

LOO 

40 

.70 

•9.64 

7.00 

1.28d 

n» 

1.9.6 

1.20 

.fl2d 

.25 

•  16 

2.00 

>.I» 

1.5  60 

7.00 

.50 

8.6 

.25 

J.80 

1.55 

1.91 

LOO 

J.48 

1..50 

9.40 

1.30 

.93 

.40 

2  00  B.C.  Telephone  .38*i  32‘j 

Brown  Co.  i  12'*  7 

.5.00  Blown  Co.  jM  Prf  I  98  85 

.3  00  Brown  Co.  2nd  Prf.  I  4.9',  45*4 

1.20  Bruck  Mills  Ltd  A*  '  19  11*^ 

.80  Bruck  Mips  Ltd  'B'  8  75  4  OO 

1.80  Rui  dins  Pioriucis  Lid.  40  3n 

1.50  Burlington  Steel  2J  ^1^9 

Burneit  Ltd  ’  J  ‘5 

3.00  Burns  A-  Co  ‘A*  1 

2  00  Burns  cV  Co  ‘B  !  40  29^^ 

.45  Burrard  Dry  Dock  j  8**  6'* 

.25  Ruttcrtlv  Hosiny  1  8’*  5** 

.80  CALDWELL  I  14  , 

150  Caldwell  1st  1  25  2.3  ■ 

80  c’aldwell  2nd  14’*  M*^ 

.10  Canada  Biead  ,.3  50  2  90 

2.50  Canada  Bi^ad  B'  ■  51  48 

200  Can  Cem  87  72 

1.. 30  Canada  v’errent  Pif.  ’  29*4  28*4 

Canada  Ciu.'hed  Slone  ,  7'*  1 

1.25  Can  A:  Dom  sugar  ,  1.8'*  15*2 

.40  Canada  Fci!.«  < 

80  Canada  Foil.«  ’.A'  I  '■•'2  15 

2.n2*.a  Canaria  Foicing  I  '-5  33 

120  c'anaria  Lon  Found,  .es  |  2.4  19 

.50  Canari.a  .Machineiy  9  7 

3.00  Canaria  Malting  .  •'>4  oO 

6u  Can  Nor  Power  j  12*2  10 

1.50  Canaria  Packcis  ‘A’  1  39  .3.3*j 

1.. 50  Canaria  Packeis  B'  ;  33*2  23*4 

2.t)t>  Canaria  Pcim  »Mc>tg.  58  49 

5.00  Canaria  Safewav  lUri.  ,102*2  98*i 

o.OO  <.'anada  Safewav  36^  1  102*4  98*4 

.3.50  ('anatia  Starch  !  .*•’ 

1.00  Canaria  Steamship  Line  I  82  7(* 

2.50  Canada  Steamship  Pi.  51  45 

1  25  Canvar  Pif.  117 

1.00  Canada  Vinecats  .  )5'-4  12'« 

4  00  Can.  55  A  Cable  'A'  I  rO  I  5:,‘j 

300  Can  V5Tie  A:  Cable  'B'  1  84  85 

.50  CANADIAN  BAKERS  1  !4  :: 

1.25  Canadian  Bieweiir«  21  IT 

2  50  Canadian  Bionze  Co.  1  40  .34*, 

.5  00  Canadian  Bionzc  P.f.  I  h'5  ;oo 

2  00  Canadian  Canners  Ltd.  ,3,3*2  23**4 

.80  I'anadran  Cai  A:  F.  I  19*7  14*a 

]  00  Canadian  Cai  A;  F.  ‘A’  ■  20’»  !7 

2,40  Cdn.  Cclanese  48  24 

1.00  Can  Cclancse  $1.00  Prf.  ‘  2; 

1.75  Cdn.  Celanc-‘e  .$1.75  Prf.  .'A\ 

Canadian  Chemical  ,  14  6 

Canadian  Convriicis  0  47 

('anadian  Convriiei  'B'  1  8 

2  '0  Canadian  CoMon  »  48  28 

.20  Can.  Cotton  PM.  .  25’.  :9-2 

1  70  C  anadian  DiCcue  1  .55  4.5 

LOO  Can.  Fanhank*  .vlo.ae  '  25*4  2I*j 

Canad.an  Pood  4in  2 .5(» 

4  50  Canada  Foods  Pif.  ,  4,7 

Canadian  Food  'A'  84  5’7 

[2  00  Canadian  Geneia;  Fee.  oO*!  400 
L3.3  Canadian  Gen.  !nvr<^t  ,  25*4  21**4 

('anaclran  Gen  Secs.  i  i,o  .:■/ 

.20  (’an.  Ue  .Machine.  \  ’• 

.80  ('anana  lee  Mach.  .\*  .  10’4  9's 

LOO  Canadian  Inriu*.  Ltd.  42  31M 

7. no  Canariian  Incl,  Ltd.  Pif.  I7u  Ms 

f  Oh  <  anad.an  Irgeicoil  ,  95  r.; 

.75  Can.  Int.  Invr-t  Tr.  ,  0 

Canadian  L.ocomoi  ve  I  23  14*, 

.05  t!ar.ariian  .viarconi  5  25  3r.(* 

50  ('anad’.an  Oil  i  15*2  12 

A  no  Canadian  Oil  ^'“r  1  !50  149 

5  00  Canadian  Orl  .5'#  .  K;0*4  97 

4.00  Canadian  Oil  4' «  i  84*2  78 

1  .33**  21' 

4  no  2  1*0 


38*2  36*4 

8*2  8*4 


8*4  8*4 

89  89 

49  4  49*4 


.^'*2  3: 

8*4  8*4 


Canadian  P.  A:.  P.  ^t  f.  4110 
Canaaian  Sail  Co  Ltd  8 
Canadian  Silk  »  :5 

Canadian  Tiie  I  45 

c'anadian  Tjie  P  f.  i  2ft 
Canadian  Utilit  es  ;o<« 

Canadian  Vickei.s  19 

Canadian  Wallpaper  ;  7 

Canadian  5Valloanc;  ’B' 

Can.  55’e:i.  Lumoc:  i  lo*^ 

Canadian  5\'e-i.nuno.i.>e  tj 
Can  WiiPDO  Ro\  j  'r 

Can.  W.iebc  Box  'A  ■  .?7 

Casmont  PT  :o4*2 

Calc’ll  Fc-oa  P.od.  A'  19 
Catell-  Food  Pmc.  B’  ,  23*2 
Chaitricd  'i'lust  ■  .72*2 

Chaleo  Steel  ]  6*^ 

Chatco  Sicci  Pif.  I  h' 

Chat  Gai  •  ip. 

Circle  Bar  , 

Circle  Bar  W’  •  u 

Claude  Neon  .5*  i4  0 

Claude  .Neon  R'  4  05 

i.’laurie  Neon  Prf.  .  42 
Cochiane  Dunlop  *  17*2 

Cochrane  Duniop  )  ]«', 

Cochrane  Dun  P*l.  \ 

CockshuH  Farm  Eciuip.  18  2 
Coghlin  Co  Ltd..  B  J. 

Co.Tibir.ed  Fnieipiise.s  9.00 
Combined  Ente,.  Pfri.  8I 
Commercial  Almnoi  .3  75 
Com.  .\icohol  Prf  5  75 

Con  National  .  Li*, 

Cons.  Bakeries  of  Can  9’, 

Cons  Diveisiiieri  Secs.  l:.7 
Con«.  Diver.:ifien  Prf.  1  27 
C  ons.  M.n  A;  S.Tieli.  j  .34\  22 

Cons  Pane-  *  40*,  34' 

Cons.  Pres.'  i  8L  5' 

I'nns.  Pre-s-  B  i  3*2 

Cnrs.  'I’eM  f  15', 

Do  Pif.  I  20 

Con  Ga-s  I  ifii, 

Con«.  G!a>'  Co  Ltd.  \  25 
Co’by's  Distillery  \*  I  10*2 
Co  oy  s  D>*tillcrv  ‘B*  I  in*. 


Ciaig  Bit  1  4 

Ciain  j  *4 

Crown  C’ork  1  .37 

C»own  Tru  t  f  ll.s 

^  rows  Ncsi  Pavs  1 

Crown  Zclleroacn  j 

Crowr  7e])r' haeh  Pif.  j 

DAVID  A-  KRERF  'A*  J  42 

Davis  Leather  'A’  i  18 

Davi'  Leather  *B’  5  .‘,0 

Oehaviland  j  10(' 

Disher  Steel  (  new  j  )  lo 

DL;hcr  Steel  Prf  I  25 

Distillers  .Seagiarns  ,  29 

Dominion  A-  Anglo  j 

Dominion  A.  Anglo  Prf.  91 
Dominion  Bridge  !  85 

Dominion  Coa  I  13 

Dominion  eN'i-rt  I  1.3 

Dominion  Dailies  )  5 

Dominion  Daii.rs  pi  f.  j  l; 

Dom  Flectrohome  [  7 

Dom  Engineeung  j  2h 

Dominion  Fahnc  i  14 

Dom  Found;  V  j  I5 

Dom.  Found!  V  Pif,  ♦Hn 

Dominion  Glass  I  7(> 

Dominion  GIa.>'  Prf  |  :U 

Dominion  Magiiesiurn  \  Ifi 

Dominion  Malting  (  3<* 

Dominion  Oilcloth  3.5 

Dominion  Scotti  h  I  12 

Dominion  Scotti'-h  Pif.  :  47 

Dominion  Square  »  68 

Dorn.  Steel  &:  (!oal  1  18 


3  95  .3  8.5  .3,90 

12*4  12\  12%. 

1.50  150  !50 


99  ^  99 ' 2  99 
17',  I8L  17 


3  7.5  3  45  .3  80 

.381 , 


28  T  24  24 

49',  .39**4  40 


1  26**4  19 
I  14*2  L7 


Dominio/i  Square  1  8«»^  88 

Dorn.  Steel  &:  (!oal  1  lO'g  Kr* 
Dominion  .Stoies  j  19  14* 

Dominion  Struct.  Steel  1  2\  20 

Dominion  'J  ar  i  9  7* 

Dominion  Tar  Prf,  i  2o‘’*  19» 

Dominion  Te'ilile  t  11 '4  7* 

Dominion  I’eritile  Prf.  T-*!*,  ];:8» 
Dominion  Woolens  [StXi  ,10(r 

Donnell  &  Mudge  1<:0  ,  .55 

Donnell  A:  Mudge  Prf  1  4  2’ 

Donohue  Bios.  Ltd.  /  15  12* 

Dow  Bieweiv  Ltd  I  18  15 

Drvden  Paper  Co  Ltd.  I  .58  .31 

EAST  KOOTENAY  C.  8  no  4  rn 

Fast  Kootenay  Pwr.  Prf.  77  80 

F'.a.'.tein  St^'d  8'^  4* 

F7as.v  Washing  8  75  4  75 

Fconomc  Investment  *  27* »  2* 

Eddv  Paper  Co.  1  2.3*2  205 

Elect  rolii:.  )  12*7  9’ 

Empire  Bra.s'  t  ,  20 

Enamel  At  Hratirg  f  8^4! 


'•1'*  1.1.3 

35  2  86 

29.^  121.71 


1.22  1  no 

23.23  4  25 

5.83  2(4) 

L90d  25 
19570  7  09 

1.02  LOO 


98*4  ,5.0  100 


2.25  S'nawinigan  B  pfd.  i  .51  47 

.5.5  Sheas  Brew.  A  1  IT’j  lo* 

2  00  Sheas  Blew  "B"  *  3'i  23* 

Sheraton  I.td.  •  2.  '2- 

1.25  Sherwin  Williams  I  22*.?  19 

7-09  Sherwin  WiLiams  Prf.  Mi'”:  1.5 

1.40  Sicks  Bieweiv  25.75  20.0(’ 

1.40  Sick.'  Bicwciy  V.T.  2.5.25  19 .51 

1  40  Silknit  ,  20  18 

200  Silknit  Prf  1  .3ii  .34 

.80  Siiverwoi'd  Dairies  *A'  ,  11  [  9 

.50  .Silvrt  wood  Dairies  'B'  10  7 

.’0  Simon  tN  Son.^.  II  Ltd.  *  l:l  9* 

5  00  Sinu>n  A:  Son.s  H.,  prf.  t  91  91 

.50  Simpson  (new)  1  17  12’ 

180  Slater  t'o  |  .37  >,  34* 

1.05  ^outham  '  2i  20* 

1.60  Southcin  Can.  Power  1  34  27* 

6  40  Somlicrn  Can.  Pw  r  Prf  120  118 

1.00  Siandarrl  Paving  I  20*,  17 

1.87*?  Standard  Paving  Pif.  1  ,39  ,35* 

.40  Standard  Radio  |  T*,  5 

.60  Stanley  Block  A*  f  7*,  6 

.40  Stanley  Brock  ‘B’  I'i  00  4  25 

80  Stedman  Bros.  1  20-*4  18'’ 

1,10  steel  of  Canada  (New)  1  34  28 

L.50  Stovvcll  Screw  Co  1  22*4  22 

Slowcll  Screw  Co.  ‘B’  I  12  12 

. . .  SuTz  Canal  '.I  }  174  |  170 

Suez  Canal  F’  177  177 

Sue/  Canal  ‘C’  ,  218  2*8 

.90  Supcrlcst  rmn,  16  13 

5  00  SuDcrtest  Prf  )  102  97’ 

L70  TA.MBLYN  ('OM  i  ,38*2  .30' 

2.00  Tamhiyn  l.td.  Prf.  j  4:5  41 

.40  I'ayloi  prarson  10**,  8 

28*2  Third  Can  Invest  .5  25  4  .50 

LOO  Thrift  Slovr.s  24  .50  1.3.50 

.60  Tip  Top  Tailors  -22  !8 

'I’ooke  Bro.'  5  00  4.00 

80  Toronto  Fllevators  14*?  12** 

1.40  Toronto  Gen  Tiu.'it  !  31  28* 

1.00  1'oronto  Iron  1  19' ,  15 

100  Toionlo  Iron  ‘A’  I  19*4  15* 

5.50  Toronto  Moitgage  (  103 

2.00  Traders  F'in.  ’.A'  (New)  ;  30*2  28 

2.00  'Traders  F’in  ’B’  (New)  |  .30’r  28* 

Trans  Mountain  Pipe  46*?  18* 

7  00  Tuckett  'I’obaeco  135  125 

1  00  IT .VI ON  GAS  (  .12  2.5' 

,8.5  United  Ainu.'-ernents  111  ‘  !0 

85  United  .Amusements  B  '  7'*^  7’ 

1.50  United  Corp  ‘.A’  I  29  2.5 

2.5r-  United  ('orp  ‘B‘  '  12*'*k  lO’. 

LOO  United  Distillers  of  C.  |  ’i  *?4 

.3  00  United  Fuel  59  54**, 

1.00  Unitca  Fuel  ’B'  |  25  21 

.80  United  Stcei  Corp.  I  15  11 

.60  VICEROY  I  15  8* 

1.25  Viiginia  Daic  I  18 


\Am  Nep  8,5 
Am  Y  K  23 
Anaeon  .3.45 


4  9  100*2  100*7  100*2 

'  .36**4  .36**4  ,38  *4 


.ARouvn  .,30 
.Ankeno  .12*2 
ir,.*  Apex  R  1)5 *  j 
.\quaris  25 
.Area  ,25 
.\r.jon  .10 
1  .>,  .A  rmi't  19 
’ti*'  A.'CoI  ,79 
■  .Athona  .10 
*  Atla>Yk  .20 
o  A.>p  .Aflin  R  .14 
‘  .Aubellp  06’, 
Aitmach  .30 
*’*•?  Aumaq  .14 
tAunoi  2  25 
'.Avillahn  .14 
Ragama  20 
Ranktld  .08*2 
' '  ■ Rarnat  117 

Rarvue  L85 
650  Rarv  W  .70 
3, .585  I  Barvm  I  44 
....  I  Rase  M  ,18', 
.  ..  Ba.<ka  ,48 

. B-DITQ  .21) 

R  Lodge  .84 
[ RoTkeno  19 
1.22.5  R'terre  4  75 
10  Beta  G  .5.5 
Rcourt  .34 
Bibis  .13 
Ridgood  07 
Bohio  .36 
'iCA  R^nvill  .21 
Bor’Ue  .10 
Rovm.r  lO’g 
Rralorn  3.30 
Brewis  14 
'.!V  Br.Iund  2.05 
kk  RrouiR  2 '20 
”  R'hurst  .20 
•)0]o  Bm.'imn  .12 

Bninstn  .!8*i 


13  50  13.50  1:150 


15  Inspira  2.09 

.90  lacknife  .oa*’4 
.17  .lack  W  .09’g 
.82  Jaeulet  13*2 

21  .Tellicoe  .07 

.3  40  lobui  ke  .16 
1:150  lolicl  .44 
.28  lonsmth  24 
.11  Kayran  .07*2 
05  Kcnville  OR 
,24  KerAd  18  75  l 
23  Kybven  .11*2 
.10  Kevmet  .,55 

16  Kirk  H  .85 
8'2'2  Kirk  L  ,4.5 
.09  Kirk  T  .20 

•  IS  KIdikp  M'j 

IP.  Knsl  ('  ..W 
<'<’'a’l.ah'dr  R  ..(1 
r.  Du  fll  .71 
I.ake  1.  .'J.i 
-’2.1  L-Os.i  .21 
'2'2LShoiT  .5  70 

17  L  Wa.sa  .2fi 
Ofi'j  Lmquc  4  2.5 

I  12  La  pa  (’  .07 
1  70  Lapa.ska  .0.5'. 

0.5  Lavalie  .10", 

1  44  Lcilch  .Oil 
lo  Lcourl  .tl./-'. 
4-  Ix'.v'din  .1,5 
I '-"a  LLLac  40 
RO  Lopicsa  00'.. 

IR  Loiivirt  .IR 
4  10  Loi-  Ur  ..77 
40  Maca.-i...  1.70 
..'>0  Mcd'ald  .07 
12  Maefip  .1.5 

07  .\lackcn  ..72 
■  •71i'2  Mclcod  1.1.5 
Madsrn  1  RO 
10  Maqnrt  10 

Malartc  I  V 
■0  •'«>  .M  Ea.<t  .(,.1 
10  Maralqo  .1.5 

1  OR  M'ar'ni  ..7-1 

2  10  .Vlarcii!.  .Oil-L 


SfpRk  0.0.5  0.4,5  O.OC 

SudCon  .22  17  .17 

DSullivn  2  10  2.00  2.00 

Surflnlt  17',  .17  17 

SGraPS  .77  .71  ..7.7 

--  avivan  120  1.1,5  120 

®  iTrck  H  1.9.5  1  R.5  1.0.5 

_ iThoni  1.  .14  .14  ,14 

rombill  .70  27 'i  .20 

,  ..  Torbril  I. .7.5  1.20  1  ,7.5 

'no  iTowacm  .00' j  00',  00 

,rinRc.s  .40  ..7R',  .70 

,7  "  runE.'ln  ..74  .27  20 

OR  iU  Mine  .IR  IR  ,Ifl 

14',  U  .'5>b  i  Rl  .7.7,5  ,7.60 

'41  U  Keno  7.10  0  R.5  R.Rj 

.22  UMt.bn  1.02  07  1.00 

07  Un  Can  1.09  1.02  1  02 

07’,  Van  Roi  .07 '.4  fli'.',  .06 

IR02  Vpniii  16.50  1.5  6;'  162.’ 

.II  Vicniir  00'.,-  OR  OR 

-.54 '  Vin'mc  2.4.5  2.20  2.20 

.62  WailA  10  25  0  75  10,00 

.40  VVfInPvi  .76  ;:5  .,7,5 

I4  Wck'kn  .07',  07',  .07 

IP,  West  M  .65  .05  05 

4R  WTiiPst  112  1  01  1  ry 

R  10  Wiltsov  .07  .07  07 

.69',  WInchl  .12  .10  in 

20',  W'ward  .07’.  07''.  07 

21  VVnora  .14  10  10 

5  i0  WHarc  1  . 01  I  R7  1:50 

.24  Yale  I.  .27  .25  27 

4  25  Ycllorcx  .06’,  OO'-i  06 

.07  YBcar  I  .72  1  26  1,27 

.05'.,  Yiikcno  16  .14  .1,5 

07  Zcnmac  .,70  25  2.5 

•OR  „ 

09  (orb 

Ml,  Billolo  6  10  5.60  5  Hf 

,4.6  Palo  .740  .7.25  .7.25 

05'.  PendO  4  .75  4  . 75  4, .7,5 

IB  YukCon  .52'’..  .51  .52 

1 66  OIL  MARKET  RECOR 

]5  .\cmr  G  .17',  .17'.  17 

.'Vjax  1.04  95  1(4,1 

,  ,,  Alberm  I  .70  J  IR  l.ia 

,  ■-=  .APConf  .72  .71  ,.71 

noi  Am  Led  .2R  25  26 


Br'vvic  1.7,50  17.50  17.50 


10  .Marcus  ('O'.  .09',  09 

17',  May  Br  IR',  .17  .17 

10' I  .Meini  .54.00  57  00  57.75 
15  .VIcKen?.  .41  ..7R  ,.7fl 


29  2R'«  2R' 

2Pa  20’,  21 
4,50  4. ,50  4. .50 


1 .9.5  1  W  1  ,90 

28's  28*4  28*7 


.32L  .3P2  .3!' 
8.3  •*,  83  6.3 

.3.50  .3  50  .3.50 


•  loi  ,  no:  ^  ]  ]01, 


17  17’, 

98*2  98*2 


W  A  BASSO  COTTON  J 

Walkcr-Cooder.  W. 
W.aterous  | 

Waterous  *A’ 

Watson  Jack 
Westeel  Prod  J 

We>t  Can.  Bievverv  I 

Western  Grocers  , 

Western  Giocers  'A*  | 

VVestern  Grocers  Prf.  ) 

VVr.’it.  Kr.oienav  Pwr.  » 

Westons.  Geo.  } 

We.'tnn«  Geo.  Prf.  | 

WiLil  Ltd  . 

VViLon.  J  C’.  I 

Windsor  Hoirl 
Winnipeg  Central  Gas  • 

Winnipeg  F'lcciric  Prf. 
Wood<  G  H.  I 

Woods  Mfn.  1 

Wool  Combings  * 


3;t  32'*4  .33 

90*2  9.5  98 ‘fl 


100*2  95 

I  ppjj  pflij 

!  30  22 

:  i2’i  to 


VOFfK  KNITTING  ‘A’ 
York  Knitting  'B' 

ZELLER? 

Zellcr.s  Ltd  Prf 
Zellers  Ltd.  o'c  Prf. 


Banque  C'anad  Nat. 
Can  Bank  of  Comm. 
Dominion  Bank 
Impeval  Rank 
Rank  of  Montreal 
Rank  of  Nova  Scotia 
Roval  Bank  of  Can. 
Rank  of  Toronto 


30**4  30*4  30**4 

3fi’j  .36*2  .36*2 


Buff  A  .63  .6.3 

1.18,5  BuffCn  .20  .18 

BuffRL  1)8***.  .0.5' 

Bulldog  .12  .10 

100  BunkHil  .18  .14 

'('alder  2.5  .21 

■  C'allinan  .22  .19* 

.•'JirChib  .32.5  .310 

.r;?  .CamRL  7.60  7  20 

•'•’9  c  Col  3.:i0  3  10 

7to  Cariho  LOO  .93 

Cassiar  7.1,5  7,00 

Castle  2.50  2.50 

.  ,  .  Cen  Ex  4  .3.5  ,3.90 

.3.410  Cen  Por  .18  .16 

Centrm  09  .09 

.  Chambr  .17  .1.3 

2.5  Cheskrk  .08*2  -0.5* 

2.35  ('holer  .37  .:t6 

42.5  Lhlh  F'x  ,6.5  62 

Chi  mo  131  1.1.5 

.50  "'hiom  3.50  .3.50 

.'it  I.ar  08*2  07*. 

'obalt  I  .5.5  1.40 

1.50  'och  \V  .90  .8.5 

.395  Coldstm  .56  ..35 

3.5  'oloinac  .05  .04’: 

'omag  1.56  1  .5.5 

150  'onaim  .47  .47 

4  41.5  ‘on  .\i\  .09  .08 

:o  '  C  Cad  04’*  114’, 

10  CDi'CV  2  25  2,!5 

1  065  C'Gilhe';  16  .13 

CGuvn  .40  .;56 

(’  How  .90  .r;i 

-  CMalarr  .22  .20 

•  ConXic  .l-Uz  .I.3', 
1  *100  ^  nOrloC  .11  . 10  * i 

'  «=  Cons  Q  .10  ,.3.5 

73  C  Roch  .09  OH 

('  Sanm  ,IO*»  09 

("nwest  4  05  .3  80 

2.155  Man  .2.3  .20 

2’:v5.5  C’ournr  .0,;'2  .08*; 

""525  Crestm  .09'.i  .(>8 

230  Croinor  ..33  .3,3 

1.635  Crow'Sh  0,9  .09 

l]0!.5  n’Eldon  .24  .21 

L140  Delia  18  17 

Ift,^  Dome  15. .50  15,00 

DnmAsb  62  42 

mav  Don-ald  80  ..54 


•  Divirienri.®  a’^  ba'ed  on  amount.^  nairi  during  ralrnoar  19.52  vvnieh  may  Don-aid  80  ..54 

or  may  not  romcide  with  company  s  f«'Cal  \rar.  •  Includes  extras  *  When  Dvno  78  .58 

there  has  ho^-'n  no  trading  dining  week,  the  curreni  price  is  the  'bid'  F.  .Amp  10*2  08 

Oi’otarion.  Asked  quotation,  d— Deficit.  EMalar  2.18  1.80 


UNLISTED  SECURITIES 


(Supplied  bv  Kippen  it  Co.  Inc.)  ((  losins  qiioi.itinn<.  N'nv 

505 

2.50  Bic*  A'ked  Cons  'Theatre  A  7  8  Ldn<<-C  Inv  A 

45  Algoma  <*  corn  '.2*2  ^  3  4  Manufael  1.1 

Do  pfd  :  2  f'nntir.ent  f.ife  55  Mcisev  P  5 


Ang  C  Tel  A  c  10  11 

75  Reauhar  LH<N'P  .31 

Reauharnois  Pr  14 
BC  Sugar  87  92 

Rrmion  Per  C  .  55 

Rnt  Am  .A'-^ee  95 
Rrockville  Ti  60 
^  Can  ,  F'lrr  In«'Ur  21 

Can  Indr  mi  tv  20 
Can  Inves  Fd  5  9s)  8  20 

Can  I.if?  TR  Rp 

Can  Mot  I.arrtp  !7  19 

Can  Super  Oil  O'j  7 
(  \K  Nat  Ga-  p  !8  IR 

Cawthra  Apt  U  31 
A  W  Chase  Un  .50 
ion  Coleman  CnI  .A  'j 
Do  B  I  n 

Colon  Steam  225 
Commer  Life  '0*7 
225  Comww  th  fnt  4  87  5  00 

50  C'onfrri  Lifr  .5."*  .58 


♦  Do  R 

2  C'ontinent  f.ife  55 
Crown  Life  700 
iCuban  ('  Sugar  7 
Delhi  Oil  9 

Det  Int  Bridge  31 
vr  ID  of  ('Gen  In.«  280 
;D  Silica  (*  p  .;.3 
■  Do  (*orn  50 

•  •  Dove*  Indusine.sr  9 

Eastern  Trii't  2! 

.  Emp  Life  25  p  20 

OA  Essex  Pack  com  1  ’ 
.!;  Rxeelsior  Life  !03 
|Galt  Bra'S  com  ::8 
"*  I  Goderich  Kiev’  20 
IR  GRi^C*  Irv  com  .3* 
Grt  West  Life  71 
Guaran  of  N'A  .390 
*^  Guard  Realty  p  88 
Halifax  In.^iir  ’.O' 
Hud  Bay  ord  11* 
Imperial  lufe  42 
00  Ing  A:  Bell  o  103 
•58  Int  Holding.-!:  11* 


8  LdnAT’  Inv  .A  p  36 

4  Manufael  l.ife  86 

Mcisev  P  5  pf  94 

-Monarch  Life  LV> 
10  .McCarthy  M  A  5 

10'.,;  Do  B  1 

f.Nal  Lite  .A.s<ce  88 
l.NB  Tel  rom  12 
18  [S  .Nerd  Ch  com  L 
1.00  jOl.ind  Rrrvv  A  12 
10  jPelJcr  Brew  com  2* 
.Provincial  Bk  14 » 
2:1  iRitchic  C  St  of  1 ! 
jRob  .loncsA' W  n  25 
jSauyer  Mas.'cy  .3 
Scibrr  Rub  com  20 
Sherbrooke  Ti  1  to 
4*4SovcrLife  25  p  6.3 
74  |Stand  F  4*?',’  p  .34 
'Stanfields  T.  .A  lo 
Strategic  Mater  6 
12 ' 2  Sun  Life  .AsRce  150 
12* »  Tor  Gen  In.'ur  S 
45  Unit  Steel  .A  p  24 
Waterloo  M  com  7 
Ul  Western  f.ife  27 


CALGARY  OIL  QUOTATIONS 


11,34.-*  Alh  Par  30 
3. 40.5  .\lre\  25 
Am  Led  25 
CFCre.'t  .53 
1.480  Dalhoii^  18 
15  Del  Rio  1.5.5 
Fldoran  40 
100  Fnn.iav  3'* 


(.supplied  hv  .las  Richaidcon  &  Sons) 
((losing  Qiiotanons  .Nov.  10.  t9.53) 

Fed  P  .38')  .390  Meieuiv  12  II 

K^y-hoiri  ^-1',  _5  ,  (-.3,  26  27 

Grt3’.<r  H'i  '4  B:  n  IRO  IK)  : 
Hi2h  W  14  IR  Okalta  IR:'.  Ill 

.let  20  22  RralUv  5*2  6*3 

.Iiipiter  L54  L5.8  Renfiew  11  12 

MicMac  20  23  Share  7  8*^ 


Minset  26 
Pae  P  910 
Spooner  20 
'Tr  Emp  220 
United  6.5 
Vhilean  3.5 
Warner  6 ' 
West  Pot  .35 


EMalar  2.18 
.  E  Rim  1  07 
E  Sull  4  35 
EMetal  1  40 
Elder  .43 
El  So!  .11 
KmGlac  42 
E'tclla  .:i2 
Eureka  .73*;^ 
Falcon  15.87  1 

FedKiik  .OH’, 
Fenimo:  .81 


Genev'a  10*4 
Gt  VK  8.75 
Glenor  .r4'fl 
Gorl'.^L  105 
Gnldale  .34 
G 'crest  .20 
Gold  E  08 
GFL'ran  49 
GoIdM  L75 
G'hawk  .04*, 
Goldora  0.5 
Gd'fisb  04*^ 
GrRous  .43 
Gn’dines  ,19 
Gulf  L  .15*’ 
Gunnar  9.45 
Gvvillm  .09’« 
Hal’wel  ,04 
Hard  R  12 
Har’ana  17 
Hai  'H  b  19 
Hasaea  .23’v 
HLnkes  .12 
Heath  .10*'^ 
Heva  .06% 
Hjgh-R  .36 
Moling  13.50 
Horn  YK  23 
Hoyle  1.85 
H  Pam  .47 
IndLake  05 


13. .50  .McMar  .15  .10  n 

.06**4  MeWatt  .08*4  07*2  0“ 

6:i  .Vlentor  4.00  4  00  4  00 

.18  .Merrill  .27*4  25  .25 

.07**4  Meta  U  ..'18  .33  .36 

.10  .Vlindm  2.30  2  15  2.20 

.14  .VlinSco  .09  .08  03 

.,j  MngC  11.12  1100  1112 

Tqi  Moncta  .45  .43  .4,3  - 

Nat  Exp  .3.3  ..30  ..30  - 

7  7n  Negus  .lO'i  09^4  .09**4  7; 

Ncsl.ab  2  41  1.91  2,05  ^ 

i  nn  -yrV  H  "'n  ■" 

7  nn  •^bw  L’al  .<2  .fi.i  .fi.i 

.VDavics  IR  IR  .IR 

J'l,-  NDelhi  I.fifl  l.in  1,2.1 

yj;  N’Dickn  l.n.i  2  R.i  2  nn 

pq  Go  Wt6  ..in  ■12  ..in 

Vq  Foi  tn  .22  .21  .22 

qj-i  NGoIdv  .26  22  24 

.12',  .in  '.in 

:.•>  N' .la^on  nT  .nH',  (16 

,',4  .VKcIoip  .in',  .17  .17 

q  V  Laciir  (in  nR  .nn 

07:4.  •'ILa!  IT  2H  2.l.i  2.11 

1  iq  N’pwlnd  .in  IR',  .IR 

fjj;  M  Marin  nn  nR  .nR 

q.q  NMorns  21  .17  .17 

ni’.  S'  .Mn.-h  ..i2  ..in  ..in 

,■7-;  .V  .M.vim  .47',  ..14  .4n 

^■7  .Vcwnnit  .nR  .n.i'i  .n7 

no  -N'  Ricli  2,i',  .2n  .2n 

n-T  N'Roiiyn  .n6  .n4',  .04 

.,  ,1;  *  .\nvanL  .I.i  .12  .14 

”  ]■=  N  Senat  .16  .I.i  I.i 

'q7  Thiirb  ,11  ,ll'i  n 

.N’ibYrI  07',  07  .07 

.N'ipL'n  l.il  !,4.i  1  4.i 

"fj,  .\btr>  .10’.  ,nn',  on 

N  .-\cnic  .67  .67  .67 

’  .Vorcoid  .II  nn  .on 

■g  .Noilarl  ,11'i  .11  .11 

nn  Vornicl  2.60  2..i.i  2  7.i 

,  NDrn.'-n  on',  OR',  .0,1 

.V  Inca  .2  1  20  2n 

nS.  •■'■’(’rtbln  .n.i’,  n.i  .oi 

\iibar  17  .'..i  .I.i 

N’ndiilm  .6.i  ..in  61 

Oba>ka  .66’,  06’,  06' 

I’n  ORrion  .61  61  61 

•G  Osama  .I.i  .12  .12 

1 1  O't.rary  IR  .17',  .17 

'•■’■2  Omnitrn  nt'.  ,01-’,  .01' 

■*'  O  Pyr  1.20  I.nR  1  OR 

•’6',  Opemi.'--  1  20  I  in  I  IP 

67  Orenaria  06',  .06',  06 

.on',  Osi.iko  .40  40',  .40 

2  01  PacEa?t  12  .12  .12 


, .AnCrin  .i  .i.i 
,  BScl.\  1.2,i 
Ranit  201 
'/•J  ■<  Bala  .IR', 
q -1  Bral.sm  I.2.i 
La  Rritalla  1.00 
REmOil  .44 
■‘i,  Cal  Ed  10  K) 

.  nn  ^‘Cal'nnl  M.i 
Calnoit  .12 
-c  Calv  C  4.40 
COI.nri  l.iO 
"’nil  D->"l  1.7.i 

.Vij'^CSOil  fi.no 
Iq  Do  wt  2. .in 
C  Ad  Oil  ,16 
no  ,  OAtlO  4  2.i 
q'n'e  ■'  C  Decal  70 
'  Do  war  .20 
■' J  2  C  Dev  P  .43 
Vn  C  OG  R  1 .07 
,  ,CPl,  P  I  .6,i 
ir;!  CWilli.s  1,60 
-  Cen  Ld  i.nn 
ij!;  .''hartO  1.40 
'IT,  7oni  P  4. n.i 
Allen  .40 
"V'CCord  ..iO 
2  CECrest  ..10 
(■  Peak  ,24’. 
rWPele  .RO 
■  ,3,.  Dav  Oil  RO 
'no  ’  Del  Rio  1.64 
■j7i  DevLeri  2.4.i 
■7.,  ^  DoinEx  4  6,i 
40  DracOil  .16 
'nqi  Diivex  .10 
2(1  Kl  Pen  R  07 
04 ' ,  Far ;o  I  74 
■ ;  ^  Fed  P  4  00 
■Jq  Gaitwm  .24 
I]  4 -Gai  E\  67 
n7i''GenPcl  .i.4.i 
Do  A  .i20 
GtPDv  .i.2.i 


00'  ,  OtPDv  .i.2.i 
67  Grido'l  6  00 
(10  Hd'vvay  .12 
II',  D  Crest  .26 
I  71  Horn  O  fi.  10 

0.qi  Kii.,<ki'  6. n.i 
■>n  Hy  Char  .11' 


PacEast  12  .12 

Pamoiir  70  .70 

P  West  .40  ..I.i 

Parama  OR  .07 

Paibee  .2R  ,17 

Parian  .12  ,11 

Paynias  .10  ..ir. 

Perron  .11  ,.T2 

Persbe't  .11  ,11 

PiekC'r  M7  l.IO 

P:tel4-0  28  21 

Placer  12  CO  26  7. i 

Ponti'c  I  .I.i  l.;o 


4  R.i  ,  Pr  Bor  (1,1 

n.i  00  Pre,-rn  2. R.i 

.7,i  Pros  A  .i..i> 

03  QueCon  R.i 
R  .iO  Qliel.ah  12', 
64  Q  Man  71 
OR  Q  .Met  4.00 

.'1  Q  N'iek  n.i 
17  Quemt  16.7.i 

03  Radiorc  ,.i.i 
49  Rankin  .in 
I  di  Ranwie  IT 
941,  RedPop  .2.i 
9}  .Rccve.s  !  43 
94  Rcecoiir  04’, 
.79  Re.vsp  1.07 

IS  RixAth  I.i.i 

12  Ro(.'ie  .11 

9  90  R  Cons  .16 
93  do.Awts  .00'_, 
OI’’.  doBivls  .01 
12  RoySilv  IO 
24  Royali  M  .17 
IS  Riip'iinr  li'i 
•,9  San.-\nt  1.72 

■12  .'hwkv  ;i 

19  SheepCr  60 
06  .Sherril  4  6,.i 
.I.i  .Silanco  18', 

:22.i  .Sil  .Mill  7.i 
.21  -Si,  3oe  ..is 

T.RO  .Stable  .11 

.I.i  iStarrat  I.i 
.0-1 ' ,  Steelloy  .11 


n.i  loi' .  1  4.i 

;.1  II  ■  .let  Oil  24', 

..in  loi  U'piter  l..i3 
06 ’.  06 ’ft  kvcnwl  1,6.1 

61  .61  Kroy  O  1,10 

.19  194,  Ld'over  29 

.17',  .17'',  LI  Pele  ,17 

01.’,  019,  Lynx  .11 

1.03  1  08  Mansol  43 

I  in  l.in  .Marivay  17 

.06',  OR'j^IcDSec;  .17 
40',  .40',  Mcrr  P  1  .in 
.12  |9  '  MidCon  14', 

70  .79  .MillCity  .12 

..I.i  1,i  Monloe  .20 

.07',  .07',  .YatPel  1  S.i 

.17  .13',  •'^  Rrist  1.68 

,11  II  .V  Bi  D  i.ni 

.16  .,16  .VConcr  1.43 

.•12'i  .,19  4^  .VContm  81 

,11  .1.1  \’Dev44n  .94 

1.10  1  in  .’YlliKhrs  .23 

21  .24  Nor/.  12!, 

26.7.i  27. .in  -N  Pacal  (W’, 

l.TO  Ml  .V  Slip  2..i.i 

.7.i  .7.i  Norpax  I.i 

.06',  (17  .\’COi!<  I.nn 

2.6.i  2  70  N  Trin  20 

4.10  .i-O")  Okalla  1  O.i 

.30  ,12  PacPel  n.I.i 

.I2'«  12  Peace!)  6,4.i 

70  71  Pern  O  1.30 

1  00  4  00  Petrol  ,17 

.32  .33  Ponder  1..13 

16.00  IR.on  PoplarO  ..13 

.iO  ..iO  PrairO  2.10 

•iO  .iO  Qucciisl  ..16 

.11  .11  Redwat  O.i 

.13  .10  Reol  P  ll.\ 

1  43  1  -13  RPrado  .iO 

01 ' ,  .Mia  Roxana  16 

07  1.02  Riindle  .16 

1  41  140  SandRv  OP 

.09’ ft  .11  Sapph  2.00 

14',  I.i  Scnriv  1.13 

no'a  oo'aS  Freo  1.60 
.01  01  Spoonr  .22 

.10  10  Slanwl  1.00 

11.12  11-?.i  TrnKm  2  9.q 

.01',  04  Trn  Era  .60 

I  60  1  60  Trend  P  .16 

.12  12  T:  iadO  2  99 

.410  60  Un  Oils  .71 

4  in  4  60  We.st  .\  20 

.17  IT  W  Mom  30 

71  79  WL-ea.^e  4  O.i 

.'40',  .il  WT  Oil  22', 

..10  ,.in  Wllrieb  .4.i 

.I.i  .!.i  YanCan  .10 

.II  1 1 '  4  Dalhon.s  .10 


VANCOUVER  STOCK  EXCHANGE 

Supplied  bv  Jas.  Richardson  Sons 
(flosing  n*m(fttmns.  Nov.  |ft.  19.5.3) 


CANADIAN  ACTIVE  BOND  PRICES 


Industrials 
“  R('  'Teif  4  %'/  *98 

of-,  RC  'Tel  8*,  I'l  110 

off)  BC  Tel  fi'e  2nd  111 

BC  Sugar  9.3 


2rw)  .AllMnc 
?.30  .Arrow 
1.899  Rrlti-^h 


LISTED  STOCKS 

Bid  .V-ked  Oils 

Indiistrialv  .Amal  Oils  BC  11  Li 

Alberta  D  I^trl  39,,  99,q  Britalta  I.i.i  170 

Do  V  T  210  220  Calvan  Cons  to.i  UO 

BC  Telephone  16',  .16’»  Home  Oil  760  TO.i 

RC  Turf  A:  C  T.i  .10 

Cdn  W  Lumber  10*s  I0*t  lankee  rnnr  .t8  8i 

C'apital  E>talr'  2.3'*^  25  Mines 

r  na>t  Brew  .380  .i,.5  .-\nior  Standard  !2'4  I4 

Gold  <V  Rc  I  .A  75  89  Beaver  L  Ur  75  78 

Inter  Rrew  R  450  48.5  RRX  '.35  Con^  2  4 

Neon  Prod  com  20  2!  f.’anii.'a  Car  G  .3*2  8 

Westmin  Pap  A  :2*^  I.3  Congifss  Gold  5  8 

Do  R  12*2  !.3  Brown  Rahine  8  8 

UNLISTED  STOCKS 

Industrials  Ca.ssiar  5'ukon  lo  1,5 

f  4%'/  *f48  98  Futurit.v  27  30 

8*,  I'l  110  1 12  Gt  Plain.®:  eom  490  525 

8'/  2nd  111*2  11 J  Cfit  Plain.s  deh  .58  80 

ar  9.3*2  Midland  5  8 

I'rans  Western  11  15 

G'H  .Mines 

*  *  2  3' 2  Ra  V  onne  1  2 

.3't  5  Bela  fJamma  49  52 

Peir  5  s  8  Blue  Bird  2  .3 


Galconda  l^ead  1.5 
Giant  Mascoi  47 

Grandview  M  20 

Indian  Mines  54 
Kootenay  B  M  .3*2 
Pacific  .Vjckel  77 
F’remier  Border  7 
Privateer  .3*^ 

Quat.sino  Coop  IH 
Silbak  Premier  82 
Taylor  Bridge  25 
Vanada  '19l8i 
Van  Rni  51^ 

Wc't  Expkuat  2H 
W  Tungsten  C  loo 


Ri  idge  River 
Copper  Ridfic 
Guiehon 
•lackson  Ra,«5in 
.Monteray 
Rico 

Ro.ssland 
•  Salmo  Prince 
Seymour 
Sun.shine  Lard 


(Supplied  by  The  Investment  Dealers’  .Assoeiafion  of  Canada) 
(Closing  (Quotation.'  Nov.  10.  195.3) 

Government  fif  Canada  Sask  I'.i/BS  92  .  .  D  Stores,  .i/72  lOO 

Rfiiids  •*«..<  Drvricn  4/6*  9*4 

_ _  Municipal  Bunds  Drvden  5*./68  99 


Municipal  Boi 

Rate  .Matunt.v  H'la  Askea  qp 

2'7  -Tuly  1/5-1  99^s  99’i4  Malitax  1',/70  37 

9-,  Dec  l.i/.i4  91',  99  Hull  1',/61  83 

91, .y  .Inly  l/.i.i  97’,  98',  Levis  5/54  99 

"  ,'^'c  .liil.v  1/56  9li.'8  9i'«  Moncton  1'2/66  37 

1-,  Nov  l/.’6  9!I"»  99’ft  Montreal  1,i.4  87 

1'„  Mav  1/57  98  93',  Montreal  1/70  82 

r  -Lui  l/j9  98*2  Quenet  3'/2/b4  90 


.lone  1/80  95** 
Fch  1/82  94* 
Ocl  1/83  9:U 
.lune  1/88  95* 
Sept  1/88  92’ 
,Iune  15/88  89 
.tan  15/78  98-r 
pprp<T  .  .  85 


08-4  Si  BuiTface 

,3‘L  4/”" 

^^H2:St,  .lolin  4*2/71  98 
98'?  Three  R  .3*2/83  90 
93*2  Tor  J*,./7.5  87 

99  Vancouver  .5/8.5  99 
99  *1  ’ \Vf 'tmo'ni  4/54  99',; 
88  Windsor  3'2/84  81 


Free  Market  Rotes  of  Non-Commercial  Cosh  Payments 

t(  RKI  NT  RAILS  OF  LOKLIGN  I.XCHA.S(,K  L.VPKLSSLD  IN  TERMS 
OI  U.S.  HOLLARS  EXtLPT  WHLKL  .M  AUKEII  OTHLRWISL 
(Supplied  bj  Guardian  Trust  Company) 

CoLintrv  and  Oflicial 


Gii.'ii  anleed 

CNR  9.4, /fi7  ,  33 

r:NR  1/59  .  96 

CNR  1/66  ....  92', 

CNR  2’«/71  ...  83 

CNR  (',/.56  ..lOl',! 

CNR  4'.2/57  in.l',  1 

I’rovinrial  Bunds 
Rr  Col  1',/.i5  .  nS'i 
Rr  Co;  .1/69  86', 

Man  4/62  .  99'.,  I 

Man  1/63  .  R6',, 

Man  4';4/70  . .  99',,  1 

NB  3''4/57  ...  96 


nt  Canada  Wmnip'a  4'.,/(>()!ni 


Cuiporalioii  Blinds 

Convertibles  ot  with 
,  Waiianls 

Abilibi  4'ft/61  99  16! 

Aiax  Pete  5/62  91  96 


D  Storci  5/72  190  162 

Drvricn  4/61  9J'i 
Dryrtcn  5'ft/66  99 

EB  Eddv  3'.,/86  IDs. 

EB  Eddv  4/63  94',  97 
Fed  Gr  4/6H  91  96 

GS  War  .'/'i/TO  81',  91' 
'Gt  Plains  2/65  53  62 

H  Smilh  4'2/61  101  162' 

Irv  Oil  ,i'.,/67  97'b  166' 

Lnn  Oil  .1/69  35',  . 

Imp  Toh  1/76  85 
Ind  Aceep  4/69  33',  92' 
ilnd  .Acc  5/71  96  99 

.McC-Fr  O  1/71  31  36 

IV)  l.cal  1''.i/61  91  96 

.M- Harris  1/66  84  37 

iM-Harris  .5/67  166  162' 

.X.'  S.v-  (i-.hl  .)2',b  9.1 
O'jilvic  (/"T  92  95 

iP.lton  1'a/63  91 

|Penman  .>'.4,68  38  91 

Priee  1':,/66  91 'i  91'.' 

Piov  Tran  4/62  91  94 

(In  .‘\muse  4/65  91 
S'mp.son  4.’i/T1  161  161 


16.1',  104',  Alla.s  Stl  .5/67  KiO'.,  162'i|?  '”  Sear  t-’./TI  161 
Hiinrts  .Barvuc  .M  5/.ii  94',  97  ’/’C.  ,2? 


gii  ui/S  '311  '9I 

n9;L«0'a'g^V;!:4sr5;^^  wj,  |••>H•>tc  cu.ly: 

5S!'*  ICan  S  Oils  2/61  96',  91’.,  Aval  1‘,,/b6  Rl  - 

991,101  c  41, /61  99  161  Bell  Tel  3/77  83'i 

■’0  .  ■  CPR  1',/66  94',  Pi'alBcII  Tel  4',/67  161 ',  101 

95  .  CPR  4/69  .  99  lOI  iBraz  Tr  4.'ift/69  81  35 

?■*  ■  Cockshiilt  .5/63  97  1(3)  BC  Elect,  I’i/eD  96  91 

25  iDom  ScIrC  4/61  92  94'i  CalgaryP  3'ft/72  83', 

5L.  iDom  Tex  4/66  94',  96',  EKootPr  1%/67  81 

9914  1001,  flip,,  Pet  4',/66  96  160  iGalin  Pr  I'./IO  89', 

.I?.  i.Iiipiter  Oil  5/67  87',  9,1  G  i,  r'uw  J',.,/6.9  RR! 

22.  '22  iKrov  Oil.s  .i/67  92',  95  jL  -St  L  P  4!,/.iR  96 

96-'4  9R  N  Sup  Oil  5/64  90',  94  ,Mrx  L-CP  5/75  71',  7.i 

9.’  ,  Pur  Cp  4'2/66inH',  Iviar  Klee  412/56  99 

R.1  37  .SMp'ie.sl  P  4/70  9R  166' , !  MacLai  Q  1/6.9  R4  IR 

55  22,  Trade.  Fm  4/66  144  iMtl  Tram  .i/.i.i  IflO  161 

Rl  HH  TrEiiipO  5',/67  96  100  i  MlITram  4 '  ,/.i.i  I!)  !,  :<il 

no  10! Hinp  O  5/66  96  99  i.NlldHP  .Tii/66  87 

61  103  Tiwd  O  4',/67  nil  \llo  ;.-VP  5/72  99  162 

66'  ,  161 '.,  WC  Brew  5/67  9R'/,  101  !',  .\' CJue  Pr  4I2/H7  91  9,5 ! 

96',  97',  ,  „  ,  ,  IPow  Cp  1!,/67  83!',  91 

98'.  106  Industrial:  j^(i2  90  91 

34  85  .Abilibi  1'2/67  .  95'',  98  SI  VI  Pr  1',/70  87',,  96 

85",  33'!,  A  A  -sup  .(’4/65  3.  iSa.sk  Pipes  5/72  10! 

87  88',  Algoma  .i/.i9  111',  1.14  IShawmign  1/71  36  R3' 

98  .Alumin  1',/71  92",  Sliawin  .'i',/76  91  9:1' 

86'i  .  IBiiwiiiei  -;‘-/68  3'i  96  .Shawinign  1/61  92  94 

on  |Br  Hcnd  4/61  R.i  '.Shawm  1',i/71  90  92 

95  i  BC  3'oi  4'.,/66  9)  97  -Winn  El  1’4/71  9,i  95 

90  91  ;rC  For  4/66  .  RR  9(  Winn  El  4/71  9.'i  97'/ 

91  94  Burns  4/R1  9U,  I  Real  Estate 

R9  Can  Brew  4/69  91',  .  i.Alox  B  6/61  166 

90  '00',  C  Cann  1.''4/70  R9',  92  Balfour  R  1/61  76 


Quotation 

A  RG3,.Vl  l.\  .A  (per  160  pesos)  . 

•to  AUSTRALIA  (per  LA  I)  . 

AUSTRIA  (per  KKt  '.chiliing.'^)  . 

AUS'TRIAN  BLOCKED  ACC’OU.NT  .... 

BEI.GIUM  ( pt*i  1(M)  francs)  . 

BK.A/IL  I  pet  Krf)  cru/eiios)  . 

('HILE  (pei  iOO  pe'os*  . 

(  OLO.MRIA  ‘CCM  hXi  pcso^l  . 

DK.N'iVLAJ.’K  f  pel  Kill  kiunei)  . 

I  ‘.r’-  LfJVJ*'T  I  pci  1  pound)  . 

2.:»0.)  ixiyUTIAN  K\f»(.)jri  POUNDS  . 

H'INf.ANiJ  iniHikkHH  per  US  $1)  . 

.  EILA.\{’K  itianc'*  pet  US  Sil  » 

GERM.ANV  I  W  Zone)  (p.  lOP  n'rnark'i. 
GERMA.N  SPERR.VlAJtKS  DEPOSITED 

^0  HOLL.A.ND  'pci  HM)  guildeis)  . 

liO.Nfi  KONG  (pei  I(i0  dollars)  . 

I.XDIA  (pet  KKi  lupres)  . . 

.  I‘<I«AEL  I  per  1  pound)  . 

....  J'TALY  fine  per  US  $1)  . 

....  JAPAN  I  yen  per  US  $1)  . 

•  •••  .NORWAY  (per  ’(Kj  kronor)  . 

•  PAKIS'JAN  (per  l(K)  rupees)  . 

.  PORTUCAI*  fper  UK)  r'^cudos)  . 

•  'sOm'}!  AERK'A  (per  J  pound)  . 

SI’.AI.N  (per  100  peseiasi  . 

•  ...  SWEDEN  (per  UK>  kionor)  . 

n)0  ('PUGU.AV  (per  100  peso?)  . 


NR  .'1/50 
NB  H’:i/R0 
Prirp-^  NR  4/fi;i 

Offcicd  • 

NB  4*;j/80 
■i”'’  NS  .1/.56  .. 

NS  .9/5R 
■  9''  \'S  I’i/OS  . 

-  NS  1/67  .  , 

>9  NS  1/63 

ill  no  VIS  ti  .,/fi9 

M  (*n 
230 


F  MK  2.'10  00 
frs.  .1.50  00 
2:1. aon 

2F)  .'Ll 
1 7. 50 
21  00 
MO 

lire  82L7.5 
sen  .160  00 
14.00 
.'10.225 


O  KI  Out  4/6!  ...  JOf 

•iTiV  Ont.  a‘./62  ....  ftf 

30V  Onl  4/72  .  9f 

o-iM  On!  ;V77 

T-  3J  Ont  Hv  2*4/88  R.* 

•U'oS  Ont  Hy  .1/70  87 

lf)7.s'Dnl  Hy  ..’//.I 


Onl  Hy  4',,/«7  100 


ll’ulilic  L'tility: 


100  iGatin  Pr  1'4/7n  R9', 

91  G  1^  r'uw  J',.,/6.')  R8' 

95  !L  St  L  P  4!,/.i8  96 
94  iMex  LA-P  5/75  71',  7.5 
Iviar  Elec  412/56  99 
100  ,1  VlacLai  Q  1/6.9  R4  IR 
iMtl  Tram  5/55  100  101 

100  I  vMITram  4'  ,/.i.i  I!!!,  :<il 

99  I.NI  Id  HP  .T'4/fi6  87 

NHo  ;..VP  5/72  99  102 


[Que  Pow  .1/62  90 
9R  SI  VI  Pr  1',/70  R7',, 
iSa.sk  Pipes  5/72  10! 

1.14  (Shawinign  1/71  R6 
Sliawin  .'i',/76  91 
90  Shawinign  1/61  92 
Ri  'Shawm  1',i/71  90 
97  (Winn  El  1’4/71  9,i 
9t  VVinn  El  4/71  9i 
.  I  Real  Estate 

.  i.Alox  B  6/61  106 

92  Balfour  R  1/61  76 


-  ITALY  due  per  US  $1)  .  l,,e  «■>,  7y  «,p  Rqn"  PEI  1/58  .  95  I  BC  3'oi  4'.,/66  9i  9(  iWmn  El  I’./ll  9.)  95 

-  lAPAN  iven  pet  US  $1)  .  ven  .160  00  415  if.’  "F'  '’"i’Hl  ....  90  91  ;  RC  For  4/66  .  RR  9t  IWinn  El  4/71  95  97',i 

-  .NORWAY  (per  KKl  kronor)  .  14.00  fi  --n  ,q -,n  PEI  I'i/fil  ....  91  94  Burns  4/R1  9U,  Real  Estate 

..■■  P.AKIS'l.A.N  (per  KK)  rupees)  .  10  225  16  00  17  nn  PFI  1/61  .  R9  iCan  Brew  4/69  91',  i.Alox  B  6/61  106 

.  PORTUGAL  fper  UK)  escudos)  .  ,1  478  1  in  1  i^  PF.I  4'./67  ..  90  'OO'j.C  Cann  .1.'>4/70  89',  92  Balfour  R  1/61  76 

‘inUTH  AFRICA  (per  I  pound)  .  280  'q  7n  Que  1/60  .  94'i  9i',  C  Cbem  5!i/77  95',,  98':,  Ray  Cum  Hj/.iS  32 

10  SP.M.N  (per  100  peseiasi  .  9  '■{  2  *'5  2  15  Q'jn  1/62  .  92',  94  it. an  Oil  3'4/62  i).  R.oor  S  G  4/67  99  ... 

SWEDEN  (per  iOOkionnr)  .  •91,1  17nfi  lann  Q"6  'c>2  . lOI',  Can  Oil  1''2/64  9!  94  'DomSquar  4/69  .'(I'i - 

R’O  ITUGUAY  (oer  100  pesos)  .  66  00  .l:?'2.i  15  75 .  .  'H 92'>i|Can  Oil  5/72  97  99  jfl  LaSalle  .5/60  ’I  .... 

-  - - - J:  .__-_±Ll2  Que  4/66  .  99',  100  C  S'hip  1'2/.i7  91',  OO-n  iLordNcI  H  4/67  71 

1.690  ,  iQue  1/70  87  RS'ijCan  S'.-hip  4/66  96',,  Mtl  Apt  4'j/54  97 

Bruncu/iric  Oiiohor  li'o  hf’ing  marif’  to  prncreri  with-Que  H.v  4/62  99',  I0O',;Cnl  Close  5/63  97  99  'Mil  .Apt  4',/64  93',  96'* 

DFunswiCK  yueoec  'drillint:  r.f  the  most  notenlia!  of  I'i/in  91  Ickshutt  4'4/6.i  94  96  'RfmPAot  5/61  93 

2.665  Has  Drillina  Plans  .(!].«!.  qnoLJuoc  P'Ronnai  of  „  IConsPap  1',/67  99',  Ifl'.',|TEatonRlv5/71  102  lOi 

nas  L/rilling  nans  these  anomalies.  Q.MC  1/66  33  .  Dnin  Tar  5/69  99  lOO'',  YorkAG  4'2/,i9  87'i 

Rtiinswiek  CJiietjee  Develniinient  A  total  of  1,90!)  feet  of  diillinc  SasK  1"i/6i  9.5'.',  Dom  Tar  5/67  99  ini  WinC  .Apt  1/.16  94', 

.  .  I  Ltd.  reports  that,  as  a  result  of  has  been  eomplelert  on  eompany's  —  - - 

.500  geophyisica I  surveys  heinc  eonriiict-  prnpeity  in  the  Chihoucamaii  Between  1919  and  1951  the  aver  exclusive  of  .sales  taxes,  whil*  th» 

eri  on  eompany's  .New  Rrunswirk  area.  Assay  resulls  lelurned  such  age  annual  bill  for  domestic  rice- ;  averacc  annual  consumption  per 

1770  nroperties.  four  -sirnonc  anomalies  ''allies  a.'  .il2.21  in  hole  No.  2  and  Irie  .service  in  Canada  increased  '  customer  climbed  hy  nearly 

,ii.iiha\  r  been  outlined.  Arraneement.s ,  $20.47  in  hole  No.  6.  i hy  only  60%  to  .$4,5. 2.5  from  $26.97  to  2,617  kilowatt  hours  from  l.i4?3. 


92',  94  iCan  Oil  3'4/62  I).  Boor  S  G  4/67  99  _ 

inn  ini'ft  Can  Oil  1''2/64  9!  94  'DomSquar  4/69  .'(I'i . 

91’,  92’i  Can  Oil  5/72  97  99  'll  LaSalle  5/6(1  ’I  . 

99',  100  C  S  hip  1'2/57  91',  Pl-n  iLordNcI  H  4/67  71 

37  RS'ijCan  S'.-hip  4/66  96',,  Mtl  Apt  4':./54  97 

99',  100',  Col  Close  5/63  97  99  iMtl  Apt  4',/64  93',  96'* 

91  iC'kshult  4',/6.i  94  96  IRfmP.Aot  5/61  93 

IConsPap  1',/67  99' ,  Ifl'i ' i  jTEatonRlv  5/71  102  lOi 
Dom  Tar  5/60  99  lOO",  YorkAG  I'a/.in  87'i 

Dom  Tar  5/67  99  101  WinC  .Apt  1/.16  94', 
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lour  Millers 
ace  Problems 


McConnell,  Eastman  appointments 


which  thp  nublir  Canadian  Hunting  Group  Compaiiy. 

■■  and  installed  in  the  aircraft  at 
Oshawa,  Onf.,  in  the  fall  of  1952. 

The  .'urvey— directed  by  Capt. 
R,  V'.  Keeling  who  brought  the  Per* 


Fairbanks-Morse 
Build  at  London 


are  companies  in 

has  an  investment  interest  as  well 
as  hundreds  of  representative  pri- 
'•ate  enrnpanies.  Groups  covered 

include  industrials,  public  utilities.  „  „  -  _ 

merchandising  firms,  trust  and  loan  cival  Prince  to  Canada  tor  instal- 
companies,  insurance  companies,  lation  of  the  magnetometer — is  be* 
publishing  h  o  u  .s  e  s.  newspapers,  ins  carried  out  for  the  Assam  Oil 
banks,  investment  companies,  min-  Company.  Flying  is  expected  to 
ing  and  oil  companies,  etc,  take  about  eight  weeks. 

Copies  are  obtainable  at  $10  each 
from  Maclean  -  Hunter  Publishing 
Company  Limited.  4nl  Universitv 
Avenue.  Toronto. 


Algom  Uranium  Mines  Ltd.  re¬ 
ports  that  latest  assay  results  and 
the  discovery  of  highly  radio-active 
conglomerate  showing  on  strike  to 
I  the  east  continue  to  strengthen  the 
ore-making  possibilities  at  com-* 
.  pany's  Quirke  Lake  development. 
To  date,  the  favorable  east-west 
striking  conglomerates  have  been 
intersected  over  a  drilled  length  of 
2,600  feet.  Latest  assay  results  in-| 
dicale  average  grade  of  the  upper, 
conglomerate  for  a  length  of  i,800! 
feet  is  0.113  per  cent  U308  equi-i 
valent  to  $16.38  per  ton  over  an 
average  width  of  10,8  feet. 

Over  the  same  assayed  length  the 
lower  conglomerate  grades  0.0.1  per 
cent  U308  equal  to  $7.2.1  per  Ion, 
over  an  ave  age  width  of  7.7  feet. 
Hole  Q-111.  most  yesterly  hole 
drilled  to  date  obtainc-I  two  strong 


t.ondon.  Ont. — .\  10.000  .square- 

foot  office-u  arehnuse,  first  unit  of 
.ondon  branch,  will 


Mople  Leaf  president, 
annual  report,  sees 
carryover  operating  factor 


big  an  expanded  I. 

’  '  *  '  'I  here  by  Canadian  Fair- 

banks-Mnr.se,  said  George  R.  Wycr, 
iv  list  of  Montreal,  executive  vice-pre.si- 
5  'dent. 

.fisi.2«l|  q-he  structure  will  be  designed 

I  similar  to  the  company  s  1,1  other 
located  acro.ss  Canada 
I  from  Victoria  to  Halifax.  -Archi- 
I  eaf  Victor  .1.  Blackwell  Si  As- 

fociates  of  London, 
maior  ,  , 

or  the  Ihc  start,  the  branch  will  em- 

'st  in-  pify  30  office  and  warehou.se  staff 
figure 'of  io.  plus  8  sale.smen.  a  number  of 
LrJ'wcr !  "'horn  are  already  working  out  of 
stock  lltc  London  area.  Products  to  be 
rnin'Ts 'dLsplayed  will  include  not  only 

crca.se  fhosc  manufactured  by  Fairbanks- 
id  re-  Morse,  but  also  tho.<r  for  which  the 
'view  company  acts  as  agents  and  dis- 

!  cap-  tributors, 

uclion'  F-stimatc  cost  nr  time  of  comple- 
t  can-l'lon  have  not  been  announced. 


Pisral  vo;<r  onriert  .Ini 


Invesfors 


profit 
,  earninss 
.  on  Com. 
,S.  c.ipilal 
.  ratio 


MODERN  MARKET 
METHODS 


|To  Use  Canadian  Builf 
jMagnetomefer  in  Assam 

I  A  Canadian-built  airborne  mag¬ 
netometer  is  to  be  used  in  the 
search  for  oil  in  the  far  ea.st. 

\  Percival  Prince"  aircraft  oper¬ 
ated  by  Hunting  Geophysics  Lim¬ 
ited  of  England  leaves  in  mid-No¬ 
vember  for  .5ssam.  a  constituent 
stale  bordering  East  Pakistan,  to 
record  magnetometer  information 
over  10.000  square  miles.  The  rnag- 
netometer  was  built  in  Toronto  by 
PSC  .Applied  Research  T.imited,  a 


Three  Guides  To  Profits 


Send  for  fnd  literature 
No  obligatiort 


TRADERS  SERVICE 


Donald  M.  Coiitts 


.1.  M.  Eastman 


Monieo,  Wis, 


Maurice  Rocket’  Richard,  top 
name  in  profc.'i.'ional  hockey  as  a 
member  of  the  NHL  Canadiens.  has 
joined  the  sales  promotion  staff  of 
the  Loudee  Steel  Corporation. 

I  .Announcement  to  this  effect  ha-- 
been  made  by  Victor  .1.  Leo.  gen¬ 
eral  manager.  Steel  Warehouse 
Division  of  company. 

In  a  statement  to  the  press  on 
the  appointment  of  the  fabulous 
hockey  star.  Mr.  Leo  said: 

"Maurice  Richard  has  joined  our 
sales  promotion  staff  and  will  work 
in  a  limited  capacity  until  .'uch 
times  as  his  hockey  playing  days 
are  over,  when  he  will  be  able  tn 


The  finest  Machine  Tools 
in  their  clots 
available  anyvrhere 

MANUSACTURERS  OF: 

VICTORIA,  INVICTA,  VELOX, 
PROGRESS,  CARDIFF 
EXCEL  MACHINE  TOOLS 
write,  fe/ephone  or  wire 

for  complete  rietiyiU 


machine 

tools  i 


Phone 


Mie  index  of  textile  Industry 
IS  adjusted  to  the  Canadian 
X  of  retail  prices  jf  show-:  that 
country's  textile  workers  now 
*'■  more  hnvinc  power  than 


Canadian  Business  Index 


WINNIPEG  STOCK  EXCHANGE 

I  ft.  Ifi.'S.T) 
Bid  Aske^ 

«,00  .  . 


Anclo-Can  Oils 
Ashdown  Hardw 
Do  R' 

Beaver  Lumber 


ANCIAL— D.B  S. 

Bank  Debits  ...  R  months 

I  (  bartered  Banks — sept,  in 
•  Demand  Deposits 
Savings  Doosits 

(  Current  Loans  ...  .  • 

Life  Insurance  Sales— 7  months  .. 
Rond  Financing— 10  months  . 

illMON  FINANCK 

Total  Revenue— months  . 

Total  Expenditures  . 

Surnliis  . . 

'INLSS  COMUriONS— n.R.S. 
eneral  Fronomic  Situation— 

Index  of  Industrial  Production — 
.tuly  1335-39  equal?  lOO 

nduetjon  and  General  Business 
Mineral  Prnriuriion— 

Gold— 7  monihi  .  Ounce? 

Cement — 3  months  Bbl? 

.Asbestos — R  months  Ton? 

Coal — 3  months  To»i? 

Crude  Oil— 7  month's  BhI? 

aniifirturing  Produrtlon — 

.June  .  iri.’Li-rrp  rqu?!’? 

Flour  1  month  (a»  Bhh 

Leather  Boot'.  Shoe?— 7  mn«  Prs, 
Newsprint— 3  months  Tons 

Wood  Pulp — 3  months  .  To*i« 
Papnboard  3  nn'nths  ...  Ton« 
Fine  Paper-  ft  months  Sli  Tons 
Steel  Ingot-  fl  month.«  Sh  Tons 
Pis  lion- -3  month.s  Sh  Tons 

Power  production— B  mo.«  H  P. 
Auto  Salcs-3  month*  .  .  I’nit.s 
Paint,  Varnish  Sale,*  -  7  mo.s  .  S 
Rciined  Pot.olruni  li  mo.-.  Rbl.*. 
Manufacturing  Inventories— .hi! \' 
Ruildinc  Permit* — 7  mos . 

tUGN  IRMtF— 

Total  Export.s  . .  R  mon 

Total  Import.s  . 3  moc 

Total  Trade  . 3  mos. 

Total  Balance  ,  . . 3  mn5. 

t^S,  Balance  . .  3  mo-. 

r  K  Balance  .....  3  mos. 


Bird  Construcl  ion 
I  Cent.  Nor  Airwav  .s  A' 
Do  -B'  X  . .  .  , 

La  Cie  Foncier  de 
Manitoba  Ltd. 

Crescent  Crcamene.s  pf 
Federal  Grain  $1  40  Pf. 
I  Fisher  and  Burpr  A' 

Do  R-  F.:<  Rts . 

General  Discounts 
Great  West  Coal  A’ 

Do  B' 

Great  We.*t  Life  A*«nce. 
Gt.  W  Saridl.v  Co  exd 
Mclvor  Drilling 
Monarch  Life  40*%  pf. 
Nor.  Cdr.  Mfc  Units 
North  Star  (^il  Com- 
Reliance  Grain  Com.  .. 
Sheas  Brew,  A' 

Do  B* 

Sovereign  Ltf®  2.5g  Pf.  . 
Traders  Building  Assn 
ttnited  ranadian  Shaie« 
West  Grocers  Pfd  Fxd 
Do  '  A  ■ 

Do  Com . 

Westrei  Product.s  . 

Wi1.«on  Stat.  pfd  . 


-•'.7  ('riur;^]  Man 
3  0  C‘i\dc;man  Gold  .... 
L-l  Dif'kstoi.e  Copper  .... 
^^7  F'lin  Flrn  Grild 

50  0  Forty-Four  . 

Goln  Lake 

Groat  Fall.*  M.  S. 

2  3  Gunnar  Gold 

14  1  Marvel  Oil.s  . 

5  t  Inland  r.ake  . 

Pack'^ack 

42  0  Red  Cloud  M  S 
43.0  Rice  Lake  Gold 

Security  Freehold  Peti 
Star  Lake 

7  7  Wh'.ninr;  F>iver  Ttr 


MFSTIC  TRADE— n.BS. 

f'hain  Store  SaJos  3  mo'^ 

Department  Stores  Sale.c  .  ^  mn.s. 

Retail  Sale.*  ....  3  mo« 

Wholesale  -  Aug.  ’.■'5-33  equal  ’oo 
Farm  Income  fimo*. 

Rail  Carloadinc^  week.  Oct  2! 
Do  cum  total  Opt  21 

K  ts— n.B.S. 

^ho!e.-aIe  Price  .  Sept.  .3.5-33  ceni-*  loo 
onsiimer  Index.  Srpt,  1343  equal*  too 
id  Comh  Stocks  ,Auc  3.5-33  equals  100 
•*a  Bond  Yie  ds  Alav  3'5-33  equa)«  loo 
MN  STATISrirS— Biishrlv_|>  B.s. 
'heat  in  Store  Oct.  21  bushel.* 
ri.05  MF\T— n.B.S.  .\UE.  hi— 

rrie*al  Index  Sept.  . 

II  WAVS  KARMNGS 
I  ,  \  .n  pi  cm  her 

Gro*s  Revenues  . 

Operating  Expenses  .  .....  ... 


N.Y.  STOCK  MARKET 


( (  losing  Quota tion.s 
(.Siipplirrt  h^  Shc.ar' 

\r  Rediir  2.3 
Ailed  Stores  37*4 
Allis  Chaim  4.5’ ^ 
American  Can  .37^s 
Am  Gas  cA-  FI  :;2^  2 
.\m  Loco  14 

.Am  Radiator  It 
.Am  Smelting  23’, 


.s.  Mon..  Nov.  3.  135.3) 
rson  Hammill  A-  (  0.) 

Ini  Nickel 
,  Int  Paper  57'^ 

Int  T  A-  T  14’, 

,  .Tohns  Manv  f2 

Krnnecott  3*^’? 

LAMxd  1  00  .  1.00  74 
Lockheed  27', 

Loews  1 1  *ji 

Merck  23% 

.Mmn  Moline  IO^b 

Monsanto  R4''a 

Mont-Ward  53 

Aiotorola  32  S. 

Na*h  Ke!\'  13  ' 

Nat  Di.i;!  13  , 

Nat  Steel  (3:141 

N’5'  Central  COie 

Nor  .\m  .A\’’n  13’ 
N'or  Pacific  53  1 

Paramount  Pie  2T'’>i 
Penns  R  R  I 

Pepsi  C'ola  13'’*  I 
Phillins  Pete  5.’  ■ 

Puh  Se:\'  25 

Pure  Oil  17-»r 

Radio  (*orp  23 
Rem  Rand  14^^ 

Repuhltr  Stl  17*?  , 
St  Resis  Pap  13-'s. 
S'chenley  2L's  i 

Sears-Roe'k  5T>s  | 
Shell  Oil 

Soc-Varuum  .34  j 
South  Par  33-‘'e! 
South  R  R  42’$' 
Stan  Brand*  27'* 

Stan  Oil  NM  72 

Studebakrr 
Texas  Co  5i% 

Union  ('arb  70’, 
Union  Pac 
UAmi  xd’$-’2  ! 

1^=*  Riibbc’-  ?3-, 
US  Steel  37.', 

Wf.vtinghourie  iA 
\Voel\$orlh  43'a 
5‘oungs  S  vd  ’’,  .33  '  , 


.Am  Tobacco 
.A  naconda 
.Armour 
Atch  TASF 
Atlantic  Ref 
Baldwin  lam; 
R  A  O 
Rendix  Avia 
Rctli  Steel 
Forrien 
Rudd 
Can  D’v 


Net  Revenue* 
(  .P.R. — September 
Gro«*s  Revenur.s 
Operating  F.xpri 


C'hryslrr  ♦t7 

Columbia  fias  I.3' 
Coni  SoU'Cnf  21- 
Corn'l  Fdi'On  3fv 

Cons  Edison  40’ 

Crane  27 

Drerr  23' 

Del  A  Hud  44^ 
Oist  Seagram  23 
nourln.":  71 

Du  non  1  10.3'' 

Flast  Kodak  47 

Erie  R  B  13-^ 

Gen  Elec  33'’ 

Gen  Motors  53-'' 
Goodrich  72*' 

Goodyear  53’ 

Grumman  2.3' 

Gulf  Oil  4-4’ 

flome.ttakF*  .34' 
Tllmo’*  Cent  72’’ 


Net  Revenues 
.Vine  .Months 
Gro-s  ReicnuC' 
Operating  Expense' 
N’et  Revenues 
(ai  Crop  5>ar. 


The  bristles  and  back  of  your  brushes,  the  gasoline  in  your 
car,  the  breakfast  cereal  you  eat  or  the  medicines  on  the  shelf 
i  .  .  all  these  and  many,  many  other  commodities  common  to 
your  daily  life  must  be  refined  or  processed  from  raw  materials 
to  make  them  useful  to  you.  And  this  fact  gives  you  a  reol 
interest  in  Canadian  Vickers,  because  Canadian  Vickers  designs 
and  builds  the  equipment  used  in  the  processing. 

Fractionating  Columns,  Digesters,  Catalytic  Regenerators, 
Agitators,  Kettles,  Cookers  and  many  other  intricate  pieces  of 
equipment  you  likely  never  heard  of,  leave  the  Canadion 


Vickers  plant  almost  daily  for  the  Food,  Chemical,  OH  industn’e* 
and  others  who  process  the  things  you  need  to  live  a  better  Bfei 

Building  Industrial  Boilers,  Ships,  Mining  Equipment  i  «  $ 
indeed  all  the  machinery  needed  to  make  the  things  you  need 
i  .  i  it  is  difficult  for  ony  Conadion  to  live  a  day  without  benefit¬ 
ing  from  the  skill  of  Canadion  Vickers’  craftsmen. 


THE 

WORLD’S  MOST 
COMFORTABLE 
HAT 


CASTER  CUSHIONED  lEATHd 


f4 
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ICGISTERS  ADDING  MACHINES 
accounting  MACHINTS 


teamsh 


TO  WHOM  ARE  THESE 


COMPANY  llMITin 


Railways 


THE  CANADIAN 


Fairbaivks 


JSominion  ®extilt 

Cn.,  ILtmttfli 


Their  trade-morks  ond  signatures  are  known  throughout  the  length  of  Canada 


The  companies  represented  —  and  many  others  not  shown  here  for  lack  of  space 
—  ore  famous  for  their  products  and  services  but  they  are  not  known  for 
throwing  their  money  awoy. 


1 


Therefore,  when  they  advertise  in  The  Finonciol  Times  they  have  any  number 
of  good  reasons. 


They  like  the  readership  quality  of  The  Finonciol  Time 


The  buying-power  quality;  the  policy-making  quality 


The  ability  of  Finonciol  Times  readers  to  decide,  to  choose,  to  do  business. 


Advertisers  know  thot  the  readers  of  The  Finonciol  Times  may  be  their  share¬ 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 


These  advertisers  also  know  thot  the  readers  of  The  Financial  Times  under' 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 


These  odvertisers  have  come  to  appreciate  the  hcovy-weight  audience  which 
really  can  be  reached  because 


in  The  Financial  Times 


Every  Advertisement  Can  Be  Seen 


For  information  on  how  we  can  serve  your  company  too,  write 


Since  1912 


TORONTO 


MONTREAL 


